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important hint
1. The company’s board of directors, board of supervisors, directors, supervisors, and senior management ensure that the contents of the semi-annual report are true, accurate and co:

There are no false records, misleading statements or major omissions, and the company assumes individual and joint legal responsibilities.
2. All directors of the company attended the board meeting.
3. This semi-annual report has not been audited.

4. The person in charge of the company Xue Jiping, the person in charge of accounting work Gao Hongshi and the person in charge of the accounting department (accounting officer

Statement: Guarantee the truthfulness, accuracy and completeness of the financial report in the semi-annual report.

V. The profit distribution plan for the reporting period or the plan for converting public reserve funds into share capital approved by the board of directors

without

6. Risk statement of forward-looking statements
VApplicable oNot applicable
This semi-annual report includes forward-looking statements. In addition to the historical facts, all the company expects or expects that the future may or will be
Statements of business activities, events, or developments (including but not limited to forecasts, goals, estimates and business plans) that occur
Forward-looking statements. Affected by many variable factors, actual future results or development trends may differ from these forward-looking statements.
Significant differences. The forward-looking statements in this semi-annual report are made by the company on August 27, 2021. The company has no obligation or responsibility

Update these forward-looking statements.

7. Whether there is any non-operating capital occupation by the controlling shareholder and its related parties

no

8. Are there any cases of providing external guarantees in violation of the prescribed decision-making procedures?

no

9. Whether there are more than half of the directors who cannot guarantee the authenticity, accuracy and completeness of the semi-annual report disclosed by the company

no

10. Significant risk warning

The company has described the possible risks in this report in detail.
He disclosed the possible risks and countermeasures in the matter.

The outlook for the company’s future operations in this report is based on the management’s current operating judgments and current macroeconomic policies,
Pre-judgments and plans made by market conditions do not constitute performance commitments made by the company.

11. Other

oApplicable VNot applicable
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Interpretation of Section One

In this report, unless the context requires otherwise, the following terms have the following meanings:
Interpretation of common words

Zhongtian Technology, Zhongtian Technology Co., ItefgrtGompanyJiangsu Zhongtian Technology Co., Ltd.

Zhongtian Technology Group refer to Zhongtian Technology Group Co., Ltd.

Zhongtian Energy Storage Technology refer to Zhongtian Energy Storage Technology Co., Ltd.
Zhongtian Precision Materials refer to Zhongtian Precision Materials Co., Ltd.

Zhongtian Technology Optical Fiber refer to Zhongtian Technology Optical Fiber Co., Ltd.
Zhongtian Technology Submarine Cable, Zhongtian fafbntarine CaBleongtian Technology Submarine Cable Co., Ltd.
Zhongtian Photovoltaic Technology refer to Zhongtian Photovoltaic Technology Co., Ltd.
Zhongtian Broadband Technology refer to Zhongtian Broadband Technology Co., Ltd.
Zhongtian Light Alloy refer to Zhongtian Light Alloy Co., Ltd.

Shanghai Zhongtian Aluminum Wire refer to Shanghai Zhongtian Aluminum Wire Co., Ltd.

Koto Electric Division refer to Nantong Jiangdong Electric Communication Co., Ltd.

China Securities Regulatory Commission, China SecrafitietoR egulafolyn@ GeenissienR egulatory Commission

Shanghai Stock Exchange refer to Shanghai Stock Exchange

"Company Law" refer to "Company Law of the People's Republic of China"

"Securities Law" refer to "Securities Law of the People's Republic of China"

"Stock Listing Rules" refer to "Shanghai Stock Exchange Stock Listing Rules"

"company policy" refer to "Articles of Association of Jiangsu Zhongtian Technology Co., Ltd."

"The Fourteenth Five-Year Plan" refer to "The 10th National Economic and Social Development of the People's Republic of China

Outline of the Four Five-Year Plans

Ministry of Industry and Information Technology, Miafetryoof Indubdiyisnd Inffdrdhaston afet bnfdogution Technology of the People's Republic of China

ICT refer to Information and Communication Technology

4G refer to The fourth generation mobile phone mobile communication standard
5G refer to Fifth generation mobile phone mobile communication standard

PON refer to Passive fiber optic network

ADSS refer to All dielectric self-supporting optical cable
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OPGW refer to Optical fiber composite overhead ground wire
PI film refer to Polyimide film
FCCL refer to Flexible copper clad laminate
IPTV refer to Interactive Internet TV
PCB refer to Printed circuit board
GWEC refer to Global Wind Energy Council
MWh refer to Megawatt hour
GW refer to GW, a unit of installed capacity
share refer to RMB ordinary shares (A shares)
Yuan refer to RMB
4/204
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Section 2 Company Profile and Main Financial Indicators

1. Company Information

Chinese name of the company Jiangsu Zhongtian Technology Co., Ltd.

Chinese abbreviation of the company Zhongtian Technology

Company's foreign name JIANGSU ZHONGTIAN TECHNOLOGY CO., LTD.
Abbreviation of the company's foreign name 7ZTT

The legal representative of the company Xue Jiping

2. Contact person and contact information

Board secretary

Name Yang Dongyun

contact address No. 88 Qixin Road, Economic and Technological Development Zone, Nantong City, Jiangsu Province
telephone 0513-83599505

fax 0513-83599504

email zttirm@chinaztt.com

3. Brief introduction of basic situation changes
Registered address of the company Zhongtian Village, Hekou Town, Rudong County, Jiangsu Province

The historical change of the company's registered addresot applicable

Company office address No. 88 Qixin Road, Economic and Technological Development Zone, Nantong City, Jiangsu Province
Postal code of the company's office address 226009

company website www.chinaztt.com

email zttirm@chinaztt.com

Query index of changes during the reporting period ~ not applicable

IV. Introduction to Information Disclosure and Changes in the Place of Preparation
The name of the newspaper for information disclosure sé(dviea Byctirtozsdpewy", "Shanghai Securities News", "Securities Times"

Website address for publishing semi-annual report WWW.sse.com.cn

The company's semi-annual report preparation location Zhongtian Technology Securities Department, Nantong Economic and Technological Development Zone, Jiangsu Province

Query index of changes during the reporting period ~ not applicable
5. Company stock profile
Type of stock Stock exchange Stock abbreviation Stock code Stock abbreviation before the change

A shares Shanghai Stock Exchange ~ Zhongtian Technology 600522 /

6. Other relevant information
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oApplicable VNot applicable
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Seven, the company's main accounting data and financial indicators

(1) Major accounting data

R X This reporting period
Main accounting data
(January-June)

Operating income 24,376,383,688.43

Net profit attributable to shareholders of listed compaigs| 8,072.69
Deductions attributable to shareholders of listed companies

. . 199,878,436.02
Net profit from recurring gains and losses

Net cash flow from operating activities -1,042,419,281.17

At the end of the reporting period  End of last year

Net assets attributable to shareholders of listed mm,119.38

Total assets 46,198,805,120.75

(2) Main financial indicators

. L This reporting period
Main financial indicators
(January-June)

Basic earnings per share (yuan/share) 0.081
Diluted earnings per share (yuan/share) 0.093
Basic income per share after deducting non-recurring gains and losses

Benefit (yuan/share) 0.066
Weighted average return on equity (%) 104

Weighted average net after deducting non-recurring gains and loss€s85
Return on Assets(%)

Description of the company’s main accounting data and financial indicators

oApplicable VNot applicable

2021 semi-annual report

Unit: Currency: RMB
This reporting period

Same as last year

last year
Period increase and decrease
(%)
20,898,550,985.53 16.64
1,077,104,435.14 -77.27
959,975,614.34 -79.18

-523,067,119.63 not applicable

This reporting period

Last year

Increase or decrease at the end of the degree
(%)

23,466,286,420.37 -0.38

47,145,307,412.68 -2.01

This reporting period is compared with the previous year

last year K
Increase and decrease over the same period (%)
0.357 -77.31
0.337 -72.40
0.318 -79.25

3.89 percent reduction
4.93 .
point
4.42 Reduce by 3.57 percentage points

point

8. Differences in accounting data under domestic and foreign accounting standards

oApplicable VNot applicable

9. Items and amounts of non-recurring gains and losses

VApplicable oNot applicable

Non-recurring profit and loss items

Non-current asset disposal gains and losses

Unauthorized approval, or no formal approval documents, or incidental taxation

Rebate, exemption

Unit: Currency: RMB
Amount

118,150.76

Government subsidies included in the current profit and loss, but with the company’s normal business operations

Services are closely related, in line with national policies and regulations, and in accordance with certain stangqrds 1,770.86

Except for fixed or quantitative continuous government subsidies
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Occupation of funds collected by non-financial enterprises included in current profit and loss

fee

The company obtains investment from subsidiaries, associates and joint ventures

The capital is less than the identifiable net of the investee when the investment is obtained.

Income from the fair value of assets

Non-monetary asset exchange gains and losses

Entrust others to invest or manage the profit and loss of assets

Due to force majeure factors, such as natural disasters

Impairment of assets

Debt restructuring gains and losses

Enterprise restructuring expenses, such as staff placement expenses, integration expenses, etc.

The transaction price is obviously unfair, and the fair value generated by the transaction exceeds the fair value
Part of the profit and loss

Subsidiaries arising from a business combination under the same control from the beginning of the period to the merger
Net profit and loss for the period

Loss arising from contingent events unrelated to the company’s normal business operations

beneficial

Except for the effective hedging industry related to the company’s normal business operations

Outside business, holding transactional financial assets, derivative financial assets, trading

The fair value changes caused by the transactional financial liabilities and derivative financial liabilities

Dynamic gains and losses, and disposal of trading financial assets, derivative financial financing -33,726,114.40
Assets, transactional financial liabilities, derivative financial liabilities and other claims
Investment income

Receivables and contract assets that have been separately tested for impairment
Prepare to switch back

Gains and losses from external entrusted loans

Investment real estate that adopts the fair value model for subsequent measurement
Profit and loss arising from changes in the fair value of the property

According to the requirements of taxation, accounting and other laws and regulations, the current profit and loss
The impact of a one-time adjustment on the current profit and loss

Custody fee income from entrusted operations

Other non-operating income and expenses other than the above 370,946.26

Other profit and loss items that meet the definition of non-recurring profit and loss

Amount of influence of minority shareholders' equity 487.187.32
Income tax impact -1,087,929.49
total 44,939,636.67
10. Other

oApplicable VNot applicable
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Section 3 Management Discussion and Analysis

1. Description of the company’s industry and main business during the reporting period

During the reporting period, the company complied with the development of the clean and low-carbon new economic order, striving to become the main force of the "dual-car
Green manufacturing technology enterprises that assume responsibility for the regional economy have now formed a breakthrough with new energy, the marine economy as the lead
Support the industrial layout with 5G communications as the foundation and new materials as the growth point. In the first half of 2021, the company’s main business,

The business situation is as follows:

(1) Marine industry

1. Business situation

The company adheres to the strategic direction of "systematization of core products and internationalization of engineering services".

https://translate.googleusercontent.com/translate_f 6/158
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Facing globalization, the bureau continues to cultivate marine equipment such as submarine optical cables, submarine cables, submarine photoelectric composite cables, and submar
Possesses the total integration capability of marine system engineering of submarine cable-submarine observation, exploration-submarine cable laying-wind turbine construction, an

It is the world's leading provider of energy information interconnection system solutions. details as follows:

1) Submarine cable field

The company seizes strategic development opportunities such as the country’s “marine power” and “carbon peak and carbon neutrality”, and conforms to the country’s high-qi
"Clean and low-carbon" development requirements, give full play to the advantages of its own brand, technology, talents, etc., increase R&D investment and talent team building,
Adhere to submarine cable as the main industry, technological innovation as the lead, and market demand as the guidance, and strive to build a technological
Technology and product systems, accelerate the digital and intelligent construction of product manufacturing and service systems, and build on the Nantong submarine cable manufz
Increase the industrial layout, establish a South China Sea cable manufacturing base in Shanwei, Guangdong, and take advantage of Lufeng’s geographical advantages to radiate citi
field. Prepare to build a Jiangsu Dafeng submarine cable manufacturing base in Yancheng Dafeng, take advantage of Yancheng’s geographical advantages, take Dafeng Port as the ¢

To Bohai Bay. Take advantage of localization to consolidate the offshore wind power markets in Guangdong and Jiangsu provinces.

At the same time, the company has deployed 66kV collector submarine cables for large-capacity generator sets and flexible ultra-high voltage to solve the bottleneck of large-t
DC submarine cable, three-core 330kV ultra-high-voltage large-capacity power transmission submarine cable, dynamic cable for deep-sea floating wind turbines, and lower grid-cor
Low-cost aluminum core submarine cables, light environmentally friendly non-lead sheathed submarine cables, deep-sea submarine cables that meet the requirements for use in wat

A number of new technologies and high-tech products provide technical support for the future development of my country's offshore wind power at a fair price.

2 ) Ocean Observation Field

The company has taken the lead in the development strategy of "ocean observation from cabled to cableless, fixed to mobile, and seabed to three-dimensional".
The core components of the observation network and the industrialization of the connection technology have formed the construction capacity of the "sea surface-sea-seabed" stereo
Major projects such as research, marine resource survey, water environment monitoring and underwater security services, providing customers with customized products and service
Participated in the preparation of national standards for the marine ecological environment online observation system, and was approved by the Ministry of Industry and Informatior

The two national monitoring stations successfully passed the acceptance, and continued to lead in the subdivision of ocean observation. The company developed the first domestic

The +400kV submarine cable repairs the joint box and installs the water, and the product technology has reached the international leading level.

During the reporting period, the company carried out strategic deployment in major coastal provinces such as Zhejiang, Shandong, Fujian, Hainan, and cooperated with local &
Well-known universities carry out industrial cooperation with scientific and technological achievements, and participate in the construction of marine scientific research and enginee

The demand for high-end equipment, the development of equipment and technology more in line with market expectations, and in-depth expansion of the company's layout in the fic

3) Ocean engineering field
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Since the company completed the construction of “two types and three ships™ at the beginning of 2019, it has made milestone progress in the field of offshore engineering.
It won the bid for 3 general contracting projects and several subcontracting projects in the same year.

And then to the enterprises that span the project general contracting.

During the reporting period, the company continued to improve the efficiency of each construction work surface through scientific construction and overall planning, such as:
Day 8 Overcoming multiple difficulties such as typhoons and swells, set a new historical record by hoisting 14 units and 15 units in a single month. With professionalism
Engineers and technicians with rich experience in construction fleet and offshore operations have created a number of high-quality projects, continued and efficient operations, and ¢

Hukou.

2. Industry situation

(1) The current market for offshore wind power is highly prosperous

According to the relevant requirements of the State Finance Construction [2020] No. 4 document, it is clarified that the offshore wind power newly added after 2020 will no Ic
In the scope of government subsidies, the approved stock of offshore wind power should be connected to the grid before 2021 to receive central financial subsidies. Offshore Wind F
In 2020, there is a tide of rush to install and will continue until the end of this year. my country's newly installed offshore wind power capacity will reach 3.06 million in 2020
Watt, accounting for 50% of the world’s new installed capacity that year, and ranking first in the world for newly installed capacity for three consecutive years. From January to Junc
The installed capacity was 10.84 million kilowatts, of which 8.694 million kilowatts were newly installed for onshore wind power and 2.146 million kilowatts were newly installed 1
At the end of June 2021, the cumulative installed capacity of wind power across the country reached 292 million kilowatts, of which the cumulative installed capacity of onshore wii
The cumulative installed capacity of wind power was 11.134 million kilowatts. According to the forecast of Clarkson Research, my country’s current offshore wind power under cor

‘When the total installed capacity over the years).

https://translate.googleusercontent.com/translate_f 7/158



10/7/21, 11:07 AM Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Figure 1: The scale of global offshore wind farms connected to the grid and put into production. Source: Clarkson Research

(2) The sea breeze development goals of the southeast coastal provinces have been released one after another
In September 2020, President Xi Jinping made a solemn commitment to the world at the United Nations
With strong policies and measures, carbon dioxide emissions strive to reach the peak before 2030, and strive to achieve carbon neutrality by 2060.
In December of the same year, Xi Jinping further pointed out at the Climate Ambition Summit that by 2030, China’s carbon dioxide per unit of GDP
Emissions will be reduced by more than 65% compared to 2005, non-fossil energy will account for about 25% of primary energy consumption, and forest accumulation will be

It will increase by 6 billion cubic meters over 2005, and the total installed capacity of wind power and solar power will reach 1.2 billion kilowatts or more.

Under the guidance of the dual-carbon target, the coastal provinces have also increased their deployment of offshore wind power according to their own characteristics, and p
superior. It is foreseeable that offshore wind power will enter the fast lane during the 14th Five-Year Plan period and develop at a high speed in a steady and orderly manner. Fourtee

The part of the plan involving offshore wind power is detailed in the following table:
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province  release time file name core content
Jiangsu 2021.1 "Special Plan for the Development of Renewable Energy in theSI#W bfveff¥hardai 1 i d during the "14th Five-Year Plan" period
(Draft for Solicitation of Comments)"
Fujian 2021.5 "About Issuing to Speed up the Construction of "Maritime Fujiknhsndth industry chain and promote Fuzhou, Nanjing in an orderly manner

Three-year action plan for high-quality economic development@dhba2)X)tian, Zhangzhou, Pingtan offshore wind power development, regulations

announcement of" Planning the construction of a deep sea offshore wind power base
Hainan 2021.5 China Southern Power Grid’s "Hainan’s “Carbon Peak and Carbon Neutrality” Work Plan.” During the 14th Five-Year Plan, new installations of offshore wind power and photovoltaic
Machine 5.2GW
Guangxi 2021.5 "The Tenth National Economic and Social Development of GudnggeAbatmgndu naud Rego of offshore wind power to build the north
Outline of the Four Five-Year Plans and the 2035 Vision Bay Offshore Wind Power Base
Guangdong  2021.6 "Promote the orderly development of offshore wind power and Al inteilityufsidiste dindastmiekate offshore wind power by the end of 2025
Development Implementation Plan The installed capacity reached 18GW, and the offshore wind power generation was further revised.

Exhibition planning

Shandong  2021.6 "Important on Promoting the High-quality Development of Rengy@blgdanesayiitithe Wep Pnee projects will be completed and put into operation in 2021
See (Draft for Solicitation of Comments)" In the "14th Five-Year Plan" period, offshore wind power strives to start
10GW
Zhejiang 2021.6 "The 14th Five-Year Plan for the Development of Renewable BRurinygithglididshd RiowneePlan” period, 4.5GW of offshore wind power will be added.

Increase or start 9.96GW

Table 1: The fourteenth five-year energy plan of each province involves offshore wind power policies. Source: Beijing Capital Securities

(3) Countries around the world have successively established offshore wind power targets under the vision of carbon neutrality
According to Beijing Capital Securities statistics, up to now, the world including the European Union, the United States, Japan, the United Kingdom, China, Canada, etc.
The major economies have successively defined carbon neutrality goals, and without exception, regard the development of wind power and photovoltaics as an important path to act

one.

Economy Long-term goals for offshore wind power

E Uni The installed capacity of offshore wind power in the Baltic region will reach 93 GW in 2050 (including 28 GW in Poland), and the installed capacity of offshore wind power in Europe will be
uropean Union
450GW per year

America Accumulatively deploy 30GW of offshore wind power by 2030

Japan The installed capacity of offshore wind power will reach 10GW by 2030 and 30-45GW by 2040

UK Plans to spend 160 million pounds to help the development of offshore wind power, and the installed capacity of offshore wind power will reach 40GW in 2030
Germany Actively promote hydrogen production from offshore wind power, and the installed capacity of offshore wind power will reach 20GW by 2030 and 40GW by 2040

South Korea By 2030, the installed capacity of offshore wind power will reach 12GW

) The total amount of bidding for the first and second phases is 5.5GW, which is expected to be connected to the grid before 2025, and the total is expected to be I0GW in the third phase, whicl
Taiwan, China
Previously connected to the grid

vi The subsidy is postponed to the end of 2023, and the wind power installed capacity target for 2025/2030 is 12GW and 19GW, giving a total of 59GW offshore
ietnam
Wind power potential site

Table 2: Long-term plans for offshore wind power in major economies in the world. Source: Beijing Capital Securities

(4) The offshore oil and gas boom continues to rise
The offshore oil and gas resources are very rich, and their average reserves are much higher than that on land. According to IEA data, the global offshore oil and gas reserves

The proved rate is only 24% and 31%, which is still in the early stage of exploration. According to the results of the third national oil and gas resource evaluation, my country’s offsl
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The amount of resources is 24.6 billion tons, accounting for 23% of the country’s total oil resources; the amount of marine natural gas resources is 16 trillion cubic meters, accountir

30% of it. The mining space is huge. (Data source: Yuanzhan Think Tank)

Since March 2021, international oil prices have rebounded, and offshore oil and gas have entered the prosperous cycle again. IMF, IEAOPEC, IEA, etc.

The organization is optimistic. OPEC+ has shifted from a reduction in production to a restrained increase in production. As the vaccine injection progresses
Lent oil prices have been maintained at a mid-to-high level, and may continue to rise. As the epidemic in most countries of the world is brought under control,

The society’s increasing demand for energy and high oil prices will create more investment and profit opportunities for upstream exploration and development companies. Globally
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Under the background of increasingly complex geopolitics, my country’s energy security is facing severe challenges, and my country’s onshore oil reserves are relatively poor, incre
The development of offshore oil and gas resources is imperative, and the offshore oil and gas industry is bound to see an upward trend. (Data source: Shenang Securities, Cinda Sect

Yuanzhan Think Tank)

(5) Broad prospects for ocean observation

Marine stereoscopic observation network gathers multiple types of data such as marine space, environment, ecology, resources, etc., and adopts advanced ocean observation te
Means to achieve high-density, multi-element, all-weather, fully automatic global ocean stereo observation. Given that ocean observations are used in military and civilian
The importance of the field, the International Marine Science Organization and marine powers have always attached great importance to the research of marine environmental monit
In the mid-1980s, developed marine countries successively introduced marine technology and development strategies. After entering the 21st century, international politics,
The economy and military have undergone profound changes around maritime activities. Under the guidance of new maritime strategies and their military needs, countries have succ
The adjustment strategy has further increased investment in the field of ocean exploration. "China Engineering Science and Technology 2035 Development Strategy Research" Mari
The research team’s development goals for the marine environment stereoscopic observation technology and equipment are: Initially establish a global ocean observation system anc
Effective operation, realizing multi-element stereo observation of global sea surface and underwater key sea areas. The ocean stereoscopic observation project will bring
Come over 2 billion market space.

(6) The offshore construction continues to be in short supply

With the advent of the rush to install, according to incomplete statistics, the scale of domestic offshore wind power operations has exceeded 7.5 million kilowatts (7.5GW).
However, offshore wind power construction cannot be swarmed. Professional construction vessels (especially professional hoisting vessels) required for offshore wind power constn
However, it is the biggest shortcoming restricting the rapid development of offshore wind power. According to the statistics of Polaris Power Network, as of the first half of the year.
A professional offshore wind power construction vessel can support the construction of approximately 5 million kilowatts (SGW) of offshore wind power (without considering the it

At present, my country's professional offshore wind power vessels are still in short supply.

According to statistics from the "World Energy Report", an industry research organization, the total investment in offshore renewable energy projects in the world will be the {
It has surpassed the offshore oil and gas industry, with a total investment of more than 56 billion U.S. dollars, and the offshore renewable energy market is rapidly expanding. As of .
In the first half of this year, the global total installed capacity of offshore wind power has reached 25GW, and it is expected to be 2030. To meet the planned or under construction of

The demand for electricity project installation requires at least more than 60 offshore wind power installation vessels and 100 offshore wind power installation, operation and mainte

In addition, it should be noted that with the breakthroughs in the research and development of offshore large-megawatt wind turbines and their gradual application, the develog
The greater the shape and weight, the higher the requirements for installation vessels. Large-scale offshore wind power ships and greater lifting capacity have become inevitable.
Most of the previous ship and aircraft resources will not be able to meet this requirement. The development speed of offshore wind power in my country and even in the world deper

It can be predicted that in a certain period of time in the future, the professional construction vessels for offshore wind power will always be in short supply.

(2) New energy industry

1. Business situation

The company is guided by the “3060” low-carbon and green, positioning the photovoltaic, storage, and foil subdivisions to achieve “strengthening the integration of the photor
Advantages of the large energy storage industry, accelerating the layout of the copper foil industry" as the development goal, in-depth layout of the new energy industry, tailored to ¢
The best green energy solutions help the development of green and clean energy.

1) Photovoltaic field:

The company has a photovoltaic power station product industrial chain and service system, and its main business includes photovoltaic system product supply, photovoltaic re
Engineering general contracting and power station operation and maintenance, providing high-quality products and services to various important customers in the industry for many
The implementation capabilities of the company have strong visibility and competitiveness. Zhongtian Photovoltaic Technology is a one-stop service provider for professional photc
Responsible for business, the company has mature power station development, general contracting and operation and maintenance experience, providing project consulting, progran

Refined services in every link such as cargo, engineering installation, formalities, operation and maintenance. The company leverages resources to promote the general contracting o
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The rolling development of business focuses on projects invested by central enterprises and state-owned enterprises, and provides EPC general contracting services. The business sct
Industrial and commercial rooftop distributed photovoltaic power generation, fishing and photovoltaic complementary, agricultural photovoltaic complementary, base station off-gric

Various types of photovoltaic power stations such as subway photovoltaic power generation projects.

The company seizes the development opportunities of "carbon peak and carbon neutrality", continues to expand production capacity, improves service quality, and introduces
In particular, it strives to increase the market share of the photovoltaic power plant business and become a regional leading photovoltaic enterprise. The company's fluorine membrar

It has reached a strategic cooperation with customers and has a market share of 30~35% in the K film market.

2) Energy storage field

With the gradual implementation of the "carbon peak and carbon neutral" policy, renewable energy power generation will surely occupy a dominant position in the future.
The energy storage system is destined to become a key technology to solve the discontinuity and instability of new energy power generation. In the field of energy storage systems, |

The company takes new energy and energy storage as an opportunity for development, keeps up with the market context, and maintains its leading edge in technology and cost.

The company takes large-scale energy storage systems as its core and focuses on energy storage applications on the grid side, user side and power supply side. Large-scale ene
Its long-life and high-safety batteries and modules, advanced three-level management architecture BMS+ electrical safety design, multi-level fire protection design,
Six major technical advantages, including life cycle diagnostic analysis system, Helius energy management platform, and technical reserve of subsystem integration capabilities,
Participated in the construction of the first batch of 66MWh energy storage power stations on the east grid side of Zhenjiang of the State Grid, and Hunan, the grid side with the larg
The first phase of Changsha Furong 52MWh station-type energy storage power station, the world’s largest grid-side Jiangsu phase 2 Kunshan 48.4MWh energy storage power statio
China’s largest user-side power battery large-scale cascade utilization project, energy storage power station and many other major engineering projects. The company has formed a b
Positive and negative materials, structural parts, copper foil, lithium batteries, BMS, PCS, EMS, transformers, switch cabinets, energy storage containers, etc.
The complete energy storage industry chain of components can realize the internal independent matching rate of more than 95% of the equipment required by the grid-side energy st
The internal independent matching rate of equipment required by power stations is more than 99%, which has a certain influence in the energy storage industry. At the technical leve
The Institute of Silicon and Youth Energy, Tsinghua University has established an engineering technology research center with first-class technology at home and abroad to develop

Technology with independent intellectual property rights can quickly respond to different levels of customization needs.

3) Copper foil field

The company's copper foil industry has carried out two-way force and rapid deployment to lithium battery copper foil and standard copper foil. To help break foreign industry
The monopoly of electronic copper foil products promotes the improvement of domestic electronic copper foil production technology and promotes the healthy development of the ¢

Zhongtian Technology builds an electronic copper foil manufacturing research and development base.

During the reporting period, the market share of circuit board copper foil further increased. Benefiting from the hot demand in the electronic copper foil market, the company
Step into the construction of production lines, on the one hand to meet the demand for copper foil for lithium batteries, on the other hand, to sprint into the high-end standard foil ma

The production capacity of circuit board copper foil.

2. Industry situation

(1) Photovoltaic industry

In the global environment of “carbon neutrality” and “carbon peaking”, all localities have increased their efforts to develop green and clean energy such as photovoltaic power
The demand of related industries has increased significantly. From 2013 to 2020, the cumulative installed capacity of photovoltaic power generation in my country has always maint

The cumulative installed capacity of photovoltaics in China is only 19.42 GW; the cumulative installed capacity of photovoltaics in 2020 has increased by more than 12 times comp:

GW. From January to June 2021, 13.01 GW of newly installed photovoltaic capacity nationwide, of which 5.36 GW of centralized photovoltaic power plants, distributed photovolta

7.65 GW volts. As of the end of June 2021, the cumulative installed capacity of photovoltaic power generation was 268 million kilowatts. From the perspective of the newly installe
The relatively high regions are North China, East China and Central China, accounting for 44%, 22% and 14% of the country’s new installed capacity, respectively. 2021 1-6

In September, the national photovoltaic power generation was 157.64 billion kWh, a year-on-year increase of 23.4%.
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According to the "Roadmap for the Development of China's Photovoltaic Industry (2020 Edition)", it is expected that during the "14th Five-Year Plan" period, new photovolta

The capacity is about 210-260GW, and the average annual new photovoltaic installed capacity in my country may be between 70-90GW.

In the first half of 2021, the installed capacity of photovoltaic power generation was 14.1GW, a year-on-year increase of 22.6%, of which distributed new installed capacity inc
Centralized new installed capacity dropped by 24.2% year-on-year, and household new installed capacity surpassed centralized for the first time, accounting for the highest proportic

source.

Based on the wide distribution of light resources and the application flexibility characteristics of photovoltaic power generation, in recent years, my country’s photovoltaic poy

The trend of cross-border integration of different industries has become increasingly prominent, and application models such as water and light complementation, agriculture and lig
In addition to large-scale photovoltaic power stations, BIPV is currently still in its infancy. The National Energy Administration
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He Division issued the "Notice on Submitting the Pilot Program for the Development of the County (City, District) Rooftop Distributed Photovoltaic Development".

More than 20 provinces and cities have issued BIPV-related policies, and the integration of photovoltaic buildings has quickly gained market attention.

(2) Energy storage industry

On April 21, 2021, the National Development and Reform Commission and the Energy Administration issued the "Guiding Opinions on Accelerating the Development of Nex
Draft for comments)”, proposing that domestic new energy storage (new electric energy storage technologies other than pumped storage) will be commercialized during the “14th Fi
In the initial stage, it will shift to large-scale development. The installed capacity will reach more than 30GW in 2025. By the end of 2020, the accumulated domestic electrochemica
The installed capacity is about 3.3GW, and the growth space in the next five years is close to ten times. In addition, the document also proposes to “clarify a new independent marke
Market’s dominant position", "accelerate the promotion of energy storage entry and allow simultaneous participation in various power markets" and "improve the new energy storag
Detailed planning and deployment of energy storage development models on the power supply side, grid side and user side have been carried out. This document outlines the develo

With a clearer prospect, the domestic energy storage industry is gradually on track.

Figure 2: Domestic new-type energy storage installed capacity (GW) Data source: CNESA, National Energy Administration, Northeast Securities
According to the report issued by the Energy Storage Application Branch of China Chemical and Physical Power Supply Industry Association, as of the end of 2020, accumul:
The proportion of new energy + energy storage, auxiliary services on the power supply side, energy storage on the grid side, distributed microgrid, and peak shaving and valley fillir

The difference is 31%, 31%, 21%, 6%, 11%.

Since 2020, government departments and provincial network companies in many places have issued relevant documents requesting/encouraging renewable energy power gene
Proportion of energy storage, energy storage may become the standard for new energy power generation during the "14th Five-Year Plan" period. According to incomplete statistics,
There are more than ten provinces that have put forward specific quantitative requirements. Most provinces have energy storage allocation ratios between 10% and 20%.

Down:

file name Printing and DistributitimBepartment details
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. X R X R i Prioritize support for the construction of photovoltaic + energy storage projects, and photovoltaic power station storage
"Competitive Allocation Plan for Photovoltaic Power Generation Projects in 20265 ginner Moqﬁ?lla Energy Adminjstration L
e energy Capacity is not less than 5%, and the energy storage time is more than 1 hour

. . X . New photovoltaic power generation projects are considered to have a certain power load

"Regarding the proposed new photovoltaic power generation project in 2020 . X i X i X i
X . State Grid Shanxi  2020/6 Of the entire industry chain project, equipped with 15-20% energy storage implementation
Consumption of opinions i
Consumption Agreement

"About Promoting the Scientific and Orderly Development of Wind Power and Photovoltaic Fupporting the construction of wind power and photovoltaic power storage facilities at a ratio of about 10%
) . Hebei Development angpRgform Commussion
Implementation Plan (Draft for Soliciting Comments)" Energy facility

"About reporting the plan for photovoltaic power gcncragon Emjccts in 2021 In the restricted areas of delivery and consumption, the planned project needs to be equipped with 10%
1zl

E B .
announcement of ou Energy Burea020/11 Of energy storage facilities

"About accelerating the promotion of healthy and orderlil_energy storaige in the autonomous rddierproportion of energy storage allocation for new energy projects is not less than 10%, and
. L . L mtgxla Development apd iR¢form Commission K
Guiding Opinions on Development (Draft for Solicitation of Comments)" More than 2 hours of continuous energy storage

"Regarding the issuance of several measures to support the dcvgl(B)mcnl of the energy storagdinghistriple, the energy storage capacity of new energy projects shall not be lower than the project
X K X inghai Development apd jRgform Commission K ; o
Notice of Implementation (Trial)" 10% of the net installed capacity, and the energy storage time is more than 2 hours

X X X . Establish independent energy storage sharing and energy storage priority to participate in peak shaving
"Regarding the issuance of the province's energy work guidance for 2021 L. . . L A R
Notice of Opini Shandong DevelopmentgngReform Degmissierhanism, in principle, the allocation of new energy stations should not be less than 10%
otice o inion
P Energy storage facility

i X N ) Prioritize support for "new energy + energy storage" projects, one million kilowatt-based
"Regarding matters related to the construction of new energy in 2021 R L ) . X i ) . R .
Hubei Development amghB¢form Confthésgiomnd is equipped with new energy 2.5 times the peak shaving capacity of thermal power, which exceeds

notify"
4 Some parts need to be equipped with 10% energy storage for 2 hours
From 2021, Guanzhong and northern Shaanxi will add centralized wind power, photovoltaic
"About Promoting the High Quality of Renewable Encrgg/ in Shaanxi Province ) For photovoltaic power generation projects, a
. . haanxi Energy Admimigtrtipn L o K .
Development Opinions (Draft for Soliciting Comments) Energy facilities, of which no less than 20% in Yulin area, newly added
The project energy storage facility lasts for more than 2 hours of continuous energy storage
The total implementation of the province’s centralized photovoltaic power generation flat-price grid-connected projects
"Regarding the implementation of 2021 Hainan Province's centralized light Scale control, the scale of each declared project shall not exceed 10
N N . R . nan Development apgbReform COmmlSSlﬁI\l . - . . .
Notice on the work of the Fufa flat-price online project" 10,000 kilowatts, and 10% of the scale of Hus supporting ec construction

Energy storage device

Encourage the stock of wind and photovoltaic projects under construction to be deployed in the 5 cities of Hexi

https://translate.googleusercontent.com/translate_f 11/158



10/7/21, 11:07 AM Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

"About accelerating the promotion of new energy stock ErRiRei DBV prssHnes rm Corh¥iss20io, 5%-10% in other regions
Notice of construct%on work O Ref Energy facilities, the duration of continuous energy storage of energy storage facilities shall not be less than 2
Hour

‘When the ratio of energy storage configuration is not less than 10%, continuous energy storage

"About accelerating the construction of energy storage facilities in Henan Province New energy projects longer than 2 hours, under the same conditions
. . Henan Development andRgform Commission . . . . -
Guiding Opinions Priority is given to the development of wind and solar resources, and the power grid companies have priority

Grid-connected, priority guaranteed consumption

Table 3: Each province puts forward specific quantitative requirements for the proportion of new energy supporting energy storage. Data source: government website, Northeast Securities

On July 26, 2021, the National Development and Reform Commission issued the "Notice on Further Improving the Time-of-Use Price Mechanism"

Peak-to-valley electricity price difference, strengthen price signal guidance, and stimulate power users to actively participate in shifting peaks and filling valleys. For energy storage.

The widening of the spread will undoubtedly increase the profitability of energy storage on the user side, and the enthusiasm for energy storage construction on the user side will gra

(3 ) Copper foil industry

The Ministry of Industry and Information Technology "Key New Materials First Batch Application Demonstration Guidance Catalogue (2019 Edition)" lists ultra-thin copper
Materials, electronic copper foil is listed as the national key development strategy direction. From the downstream application field of electronic copper foil, the electronic informati
The energy automobile industry is a strategic, basic, and leading pillar industry that is key to my country’s development. The state has issued a number of policies to promote the inc

develop.

Thanks to the steady growth of China’s PCB industry, China’s PCB copper foil output has always been in a state of steady growth, with an average annual growth rate.
Greater than the global growth rate. According to data from the Advanced Industry Research Institute (GGII), China’s PCB and copper foil output was 312,000 tons in 2019.
This is an increase of 6.8%. With the growth of my country’s PCB industry’s demand for PCB copper foil and the
In recent years, my country’s new PCB copper foil production capacity has been gradually released. GGII predicts that my country’s PCB copper foil production

The volume will continue to grow steadily, and by 2021 my country’s PCB and copper foil output will reach 326,000 tons.
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Figure 3: 2016-2021 China's PCB copper foil output forecast trend chart Source: China Business Intelligence Network

According to CCFA data, the total domestic production capacity of PCB copper foil reached 335,000 tons in 2019, while the total output that year was 292,000 tons.

The energy utilization rate is 87.2%. In view of the fact that copper foil production generally suffers from certain losses, it seems that the current supply and demand relationship of
This has remained stable, and the supply of some products is relatively tight. China Business Industry Research Institute estimates that the total domestic PCB copper foil productior

10,000 tons, and the total output that year was 326,000 tons, and the capacity utilization rate was 80.2%.

Figure 4: 2016-2021 China's PCB copper foil market supply and demand forecast trend chart Source: China Business Intelligence Network

(3) Optical communication industry

1. Business situation

At present, the domestic 5G network is currently promoting in-depth coverage, while speeding up the construction of new infrastructure such as data centers to promote data
Convergence of applications such as word consumption and gigabit broadband, the overall potential demand for optical fiber and cable is huge. The company has a rod-fiber-cable i1
Bureau, relying on the digitalization of the manufacturing industry and technological innovation, constantly improve the "integrated service product group, infrastructure product grc
The four major product groups, such as “bearer network product group”, make use of the advantages of brand and technology, continue to deploy major technological product resear

new.
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In terms of the layout of the industrial chain, we will guide the industrial chain to extend to the high-end through the creation of three common technology basic platforms. Th
Research and development of various special products, and gradually build a quartz material synthesis technology platform with vapor deposition as the core, and transmission with
Technology platform, a structure forming and equipment research and development technology platform centered on mechanical and electrical design. In undertaking the four major

Expand the production capacity of existing products to develop and produce finalized products for mass production.

At the level of product innovation, R&D and product layout of a number of major products have been carried out. Study the business, application and field of each layer of the

Based on the needs of the environment, it proposes comprehensive solutions and products from perception, network, platform and application. Strengthen the research and developn
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Fiber preform, SDM space division multiplexing fiber, 800Gbps/1Tbps ultra-high-speed fiber transmission technology, 50G-PON, 5G Rel-17, milli

Intensify pre-research efforts in technologies such as Mibo communications, high-speed wireless local area networks, and integration of communications and navigation. At the sam
Breakthroughs in short-boards, improve manufacturing capabilities and process levels, and improve OM4/OM3, high-speed optical modules, high-performance devices, CL fibers,
Locomotive cables and photoelectric hybrid cables and other weak links have been strengthened to tackle technical problems, and achieve 444/4448 serialized antennas, 400G DR4/

Mass production of major products such as 5G energy integration products and WIFI6 routers.

2. Industry situation

With the in-depth deployment of next-generation information technologies and networks such as 5G, cloud computing, big data, and artificial intelligence, the intensity of the .
Laiyue is positively related to the ability of information network and computing power, and it is more important to the transformation of economic and social development models ai
Significant promotion. In particular, the sudden outbreak of the new crown pneumonia in 2020 has actively promoted the transformation of social digital development and profound!
Changed production, living and learning methods to realize the innovation and development of new forms, new businesses and new models. The integration of IT and CT promotes
The explosive growth of network traffic and user traffic, the continuous construction of new infrastructure such as computing power and connection capabilities, to better serve Chin

The development of the digital economy.
(1) The revenue of the communications industry has increased steadily, and the data, Internet, and emerging businesses continue to grow, driving the demand for new product

In the first half of the year, the total revenue of telecommunications business was 753.3 billion yuan, an increase of 8.7% year-on-year, and the average growth rate in the two
(@ The three basic telecommunications companies completed fixed data and Internet business revenue of 129.4 billion yuan, a year-on-year increase of 12.6%.
The proportion of revenue was 17.2%, an increase of 0.5 percentage points year-on-year, driving a 2.1 percentage point increase in telecom business revenue. Number of moves
According to statistics, Internet business revenue was 332.8 billion yuan, a year-on-year increase of 4.4%, and the growth rate increased by 3.9 percentage points from the first quart
The proportion of revenue is 44.2%. @Three basic telecommunications companies actively develop IPTV, Internet data centers, big data, cloud computing, etc.
Emerging business. In the first half of the year, a total of 114.5 billion yuan in emerging business income was completed, a year-on-year increase of 27%, accounting for 15.2% of te
Drive the growth of telecom business revenue by 3.5%. Among them, the year-on-year growth rate of cloud computing and big data revenue reached 96.7% and 31.3% respectively.

(Data comes from the website of the Ministry of Industry and Information Technology of the People's Republic of China: "The Economic Operation of the Communications Industry

Figure 5: The cumulative growth rate of telecom business revenue and total telecom business from January to June 2020-2021
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Figure 6: Growth of telecom business revenue by classification from January to June 2020-2021

(2)) The number of 5G users is rapidly expanding, the number of gigabit users continues to accelerate, and the Internet of Things terminal users continue to exert their efforts

Business development

As of the end of June 2021, the total number of mobile phone users of the three basic telecommunications companies reached 1.614 billion, a net increase of 1985 over the enc
Ten thousand households. Among them, the number of 5G mobile phone terminal connections reached 365 million, a net increase of 166 million from the end of the previous year;
The total number of Internet broadband access users reached 510 million, a net increase of 26.06 million from the end of the previous year. Among them, the access speed of 100Mb
The number of fixed Internet broadband access users reached 466 million, accounting for 91.5% of the total number of users, which was an increase of 1.6% from the end of the pre’
Point; fixed Internet broadband access users with access speeds of 1000Mbps and above reached 14.23 million, a net increase of 7.83 million over the end of the previous year.

This year's net increase in fixed Internet broadband access users has accounted for 30.1%.

The number of cellular Internet of Things users has grown rapidly, and the number of IPTV users has increased steadily. As of the end of June 2021, three basic telecommunic
There are 1.294 billion end users of the Internet of Things of Zhanfeng, a net increase of 158 million over the end of the previous year. Among them, they are used in smart manufac
The proportion of end users of smart public utilities reached 17.5%, 17.1%, and 22.6%, respectively. The end users of smart public utilities increased year-on-year

23.3%, the most prominent growth trend. The total number of IPTV (Internet TV) users reached 333 million, a net increase of 17.36 million over the end of the previous year.
(3) The mobile Internet traffic maintains rapid growth, and the average traffic of individual users hits a new high, which promotes accelerated network expansion and upgrade

In the first half of 2021, the cumulative mobile Internet traffic reached 103.3 billion GB, a year-on-year increase of 38.6%, achieving four consecutive months of speed increas

increase. Among them, the Internet traffic through mobile phones reached 98.9 billion GB, a year-on-year increase of 37.4%, accounting for 95.8% of the total mobile Internet traffi

In June, the average mobile Internet access traffic (DOU) per household reached 13.52GB/user-month, a year-on-year increase of 33.4% and 1.6GB/higher than the end of the previc
Household-Month.

Figure 7: Cumulative mobile Internet access traffic and growth rate from January to June 2020-2021
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Figure 8: Mobile Internet access monthly traffic and DOU per household (DOU) from 2020 to June 2021

The increase in traffic has brought technological innovation and technological upgrades in infrastructure construction such as wireless networks, bearer networks, and data cen

The needs of the three major scenarios of 5G, including bandwidth, low latency, and large connections.

(4) National policy-related industrial policies lead industrial integration and innovation, and accelerate the transformation of economic and social digitization, networking, ¢

type

On March 24, 2021, the Ministry of Industry and Information Technology issued the "Dual Gigabit Network Coordinated Development Action Plan (2021-2023)", clarifying
It is pointed out that the “dual gigabit” network represented by gigabit optical network and 5G can provide a single user with gigabit access to fixed and mobile networks.
It has the characteristics of ultra-large bandwidth, ultra-low latency, advanced and reliable. The two complement each other and promote each other. They are an important compone
Carrying the base, put forward a clear development task: Gigabit optical fiber network has the ability to cover 400 million households, 10G-PON and above
The scale of ports exceeds 10 million, and the number of gigabit broadband users exceeds 30 million.
Government village coverage, to achieve the “double hundred” goal: build 100 gigabit cities, realize that the urban household gigabit optical network coverage rate exceeds 80%, an

Build 100 benchmark projects for gigabit industry virtual private networks.

On July 5, 2021, the Ministry of Industry and Information Technology and ten ministries and commissions jointly issued the "5G Application "Sailing" Action Plan (2021-202

It is clearly stated that by 2023, my country's 5G application development level will be significantly improved, and comprehensive strength will continue to increase. Build IT (Infor

CT (Communication Technology) and OT (Operation Technology) deeply integrate the new ecology to achieve breakthroughs in the depth and breadth of 5G applications in key are
Build a dual-pillar technology industry and a standard system, further improve basic capabilities such as network, platform, and security, and "set sail" for 5G applications

The situation gradually formed, and the task indicators were formed.

Main indicators of 5G application development

Serial number index Indicator meaning Index value

I 56 | . % 5G personal user penetration rate = 5G mobile phone users/national population. That
sonal us: tration rat . .
personal user penetration rate (%) Among them, the number of 5G mobile phone users refers to individual users who use %?} networks.

2 Proportion of 5G network access traffic (%) The proportion of 5G network access traffic to the total mobile Internet access traffic. 50
The number of large-scale industrial enterprises that carry out 5G applications in production and operation
35

3 5G penetration rate in large industrial enterpriges (%). . . -
p 8 P lliroygoxoglon of the total number of large industrial enterprises in the country.

Annual growth of 5G IoT terminal users

4 Rate(%) The average annual growth rate of the number of 5G IoT end users in the industry. 700
ate(%
5 Number of 5G base stations per 10,000 peopld henatsyrage number of 5G base stations per 10,000 people in the country. 18
6 Number of virtual private networks in the 56'{,{&@“@;@5; of 5G virtual networks constructed for industry enterprises using 5G pubkigggetworks.
Number of 5G application benchmarks in each key industry o X
7 (indivual) The number of 5G application benchmarks selected by each key industry. 100
indivual

Table 4: Data source: Ministry of Industry and Information Technology "5G Application "Sailing" Action Plan (2021-2023)"
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With the implementation and landing of the action plan, the in-depth application of 5G services and the construction of basic physical facilities and networks will surely prom¢

The large-scale development of the business realizes the in-depth integration of IT, CT and OT.
(5) The construction of the national computing power system of "' Eastern Digital and Western Computing " drives business growth in fields such as optical communicatior

On May 24, 2021, the National Development and Reform Commission issued the "National Integrated Big Data Center Collaborative Innovation System Computing Hub Im

The “Plan” document clearly pointed out: Promote the rational layout of data centers, the balance of supply and demand, green intensification and interconnection, and build data ce
The new computing power network system integrating heart, cloud computing, and big data promotes the circulation and application of data elements, and achieves a green high in t
Quality development. According to energy structure, industrial layout, market development, climate environment, etc.,

Districts, Chengyu, and Guizhou, Inner Mongolia, Gansu, Ningxia and other places will be deployed to build the national hub nodes of the national integrated computing power netv
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Figure 9: Regional layout of national hub nodes
Data source: National Development and Reform Commission "National Integrated Big Data Center Collaborative Innovation System Computing Power Hub Implementation Plan"

my country will build a new cross-regional "Eastern Data and Western Calculation" computing power system, and build data center clusters, as well as clusters and major cit
High-speed data transmission network between, optimize the communication network structure, expand the network communication bandwidth, and reduce the data revolving delay.
According to the central network monitoring system, it promotes efficient supply docking and coordinated development between the data center and the network. The construction o

Optical communications and data center industries and businesses bring new driving forces.

( 6) Driven by overseas markets, global optical fiber and cable prices have begun to pick up

With the spread of the new crown epidemic, home telecommuting has become the “new normal” for office work. The features of low latency and high bandwidth require no
The strengthening of interruptions has brought about a surge in overseas client data. With the finalization of the EU’s 2030/50 Digital Agenda, EU governments have
After starting to deeply participate in the current fiber optic network construction, the EU's fiber to the home access number will reach 183 million in 2020, and the overall coverage
Coverage rate exceeded 50%: Among them, Germany and Poland are the countries with the fastest growth in the number of accesses within the EU in 20 years: Germany’s single-y¢
The number of households increased by 2.7 million, and that of Poland was 963,000; what’s more noteworthy is that the existing coverage rates of the above two countries are both |
16.4% Poland 41.3%), the future market demand potential is huge; on the other hand, out of consideration of ecological landform protection and aesthetics,
Small size and invisible optical cables have become the mainstream in Europe, especially Western Europe.

Thailand’s 5G is planned to be commercialized by 2023, and it will advance rapidly in the following years. By 2027, it will cover 98% of the population.
Achieve comprehensive coverage. Thailand’s 5G will be the first to be commercially available in the Eastern Economic Corridor and large cities, and large cities will use 5G techno
Urban Construction. The Malay government will invest 21 billion ringgit through the National Digital Network (JENDELA) in the next 5 years to improve the network

connect. The fixed optical fiber network will cover almost 100% of the population in phases, from 7.5 million households at the end of 2022 to the end of 2025
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Of 9 million households. In addition, several telecom companies will invest 1.65 billion ringgits to build international submarine cables, strengthen Internet connections, and anticip:

The plan will make international data transmission faster and more stable, thereby reducing consumer network costs.
(4) Electric power construction industry

1. Business situation

The company’s mission is to serve the power grid. The company has the industry’s most complete power transmission and distribution product industry chain advantage, and ¢
Construction of piezoelectric grid and smart grid. The industrial chain covers OPGW, aluminum clad steel, aluminum alloy, special wires, power fittings, insulators,

Lightning arresters, overhead insulated wires, high, medium and low voltage power cables, cable accessories, distribution transformers, power engineering design and services, etc.,
Provide system solutions and equipment for power transmission and distribution.

The company actively responds to the national "carbon peak, carbon neutral” strategy, focusing on energy saving, environmental protection, safety and reliability, and develop
Technology power transmission and distribution products, provide system solutions for the smart energy Internet of Things, maintain a leading level in the technology of power tran:
The main supplier of important lines and key engineering projects. In the field of distribution network, with the rapid development of urban and rural power grid transformation, it h
A system integrator that takes power cables as the leader, synergizes the development of transformers, accessories and other products, and integrates design and construction. During
Relying on first-class research and development strength, excellent product quality and perfect service system, it has repeatedly won the bids for the State Grid UHV project, ordinar
Special conductors and OPGW remain in the lead, and the market share of products such as power cables and overhead insulated conductors in the distribution network is ranked in

The company has the industry’s top high-performance special wire technology, and has been selected for many times in the State Grid’s new products and new technology cate
"Key Technology and Application of Aluminum Alloy Overhead Wire Manufacturing”" won the second prize of National Technical Invention Award, and won the industry’s single ¢
The world’s first-class OPGW runs more than 500,000 km online, and the market share is the world’s leading; the world’s largest capacity is £525kV flexible
A series of new products such as flexible DC cables, long-length high-voltage cables, maintenance-free series of fittings, etc., protect the "intrinsic safety" of power grid operation.

The company always adheres to the strategic leadership of continuous innovation and development of transmission and distribution integration, and continues to aim at high-e
The development of products towards the goal of intelligence has helped my country's electric power construction to continue to develop in the direction of digitization and intellige

2. Industry situation

1) Steady increase in power grid investment usher in structural growth opportunities

In 2021, the planned investment in the power grid is 473 billion yuan, a year-on-year increase of 3%. The overall investment in the power grid is expected to maintain a steady
The large number of grid-connected access of power sources, especially distributed energy, and the access of a large number of matching power electronic equipment, proposes to th

New requirements.

In January 2021, the chairman of State Grid said that in the next five years, State Grid will invest an average of more than 70 billion U.S. dollars per year to promote electricit;
The Internet is upgrading to the Energy Internet, promoting the transition of energy clean and low-carbon, and helping to achieve the goal of "carbon peak and carbon neutrality". In

Fields such as power distribution and UHV DC are facing opportunities for structural growth.
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Figure 10: Power grid infrastructure investment and growth rate Source: China Electricity Council, Guosheng Securities Research Institute
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2 ) State Grid accelerates the construction of a strong smart grid and clean energy

State Grid released the “Carbon Peak and Carbon Neutrality” action plan in March 2021, proposing to accelerate the construction of a strong and smart grid.
At the sending end, improve the northwest and northeast main grid structure, accelerate the construction of Sichuan-Chongqing UHV AC main grid, and support the safe and efficier
Row. At the receiving end, expand and improve the UHV AC main grids in North China and East China, accelerate the construction of UHV backbone grids in Central China, and b

Optimizing the allocation platform of fire and wind resources to improve the capacity of clean energy acceptance.

During the "14th Five-Year Plan" period, the State Grid will promote the establishment of a long-term mechanism for trans-provincial power transmission. The established che
The power is 35.27 million kilowatts. Optimize the supporting power supply structure at the sending end and increase the proportion of clean energy delivered. Add cross-regional p
Focusing on energy, the "14th Five-Year Plan" plans to build 7 circuits of UHV DC, with an additional transmission capacity of 56 million kilowatts. By 2025, across provinces and
The power transmission capacity of the district reaches 300 million kilowatts, and the proportion of clean energy transmission reaches 50%. Open up new energy supporting facilitie
The construction of a "green channel" for power grid projects ensures that power grids are put into production simultaneously. By 2030, the total installed capacity of wind power an

Reach over 1 billion kilowatts.

3 ) Distribution network construction will continue to improve

As the final link in the power system that is most closely connected with power users, the distribution network occupies an important role in the power grid.
The distribution network investment in Darfur generally exceeds the transmission network investment. my country’s early power grid investment focused on the direction of power ¢
It is difficult to guarantee the reliability of power supply, so the construction of distribution network is the key direction of power grid investment and construction. With my country
The rapid development of power grids, smart cities, Internet of Things, distributed energy, micro grids, electric vehicles and energy storage devices, and the terminal power load
The new trend of rapid growth, large changes and diversification has emerged, and the demand for transformation and upgrading of the distribution network continues to increase, a

(5) Emerging industries

1. Business situation

The new material industry is the basic industry supporting the development of the national economy, the development leader and important connotation of the high-tech indust
In order to promote rapid economic growth and enhance the source of competitiveness of enterprises and regions. The company continues to seek breakthroughs through continuous
And timely industrialize the research results of the new material industry to create a world-class project. During the reporting period, through equipment technology
Reform, fully release production capacity, and have a strong cost competitive advantage. While increasing the existing market share, we will deploy new product research and devels
In order to realize the "production instead of advancement", to solve the key material of the "stuck neck" in the development of national science and technology, the
Contribute to the fields of information, new energy, etc.

(1) The company has successfully mass-produced ZI-H type PI film for flexible circuit board industry and ZI-C type PI film for artificial graphite thermal film industry
The two products of film form a full range of products with thickness specifications ranging from 12.5um to 125um. The product performance meets the design requirements and re:
International advanced level;

During the reporting period, ZI-C conventional products were 25um, 62.5um outside the normal supply market, and successfully achieved ZI-C ultra-thick products 100um,

The 125um product market was introduced, and the mass supply market was initially recognized by end customers; the ZI-H product mass supply market was
The market is highly recognized, breaking the monopoly of international enterprises, and the market supply is gradually showing a trend of enlargement. Three other models are curi
High-end products with higher technology thresholds and China's all reliance on imports have achieved phased results, which are expected to completely solve China's high-perform
Polyimide film has a long-term "stuck neck" situation.
(2) The company cooperated with Tsinghua University, after years of hard work, developed a new type of through-hole foam aluminum
The high-performance mesoporous activated carbon material monopolized by Leli has better performance than its counterparts in the United States and Japan, and has mature indust
(3) During the reporting period, the company completed the trial production and mass production of horn-type and lead-type products, and the offline products were inspected
According to the test, the key parameters such as AC and DC internal resistance, leakage current and high and low temperature load life of the product are better than domestic coun
Imported products have begun to have bulk orders. The company has developed low internal resistance, ultra-capacity, thickened aluminum foam and VOCs exhaust

New products such as mesoporous carbon felt for adsorption. Completed the "High-power Lithium-ion Battery Technology Based on Thick Aluminum Foam" organized by the Chir
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The appraisal of technical achievements, the appraisal result is "international leading level", laying the technical foundation for the application of foamed aluminum in high-power b
The 5.5V 1.5F supercapacitor module product developed by the company has passed the authoritative test of the State Grid Metrology Center and obtained the industry’s first 5.5V1.
Test report.

(4) During the reporting period, the superconducting cable manufacturing process was further improved, and three coaxial superconducting cable demonstration projects were
Complete the research on the type structure and insulation structure of single-phase superconducting cables and the exploration of related processes, and verity the rationality and fe:

2. Industry situation

(1) PI film

PI film is mainly used in electrical engineering, electronics, rail transit, acrospace and other fields, mainly: new energy (flexible photovoltaic,

Diaphragm, etc.), synthetic polymer carbon film (tablet computers and mobile phones, thermal graphite film, aerospace, etc.), electrical insulation materials (wind

Electricity, high-speed rail, aerospace, protective tape, high-temperature labels and heating elements, etc.), electronic information (flexible circuit boards, etc.), photoelectric display
(Flexible OLED substrate, touch base film and cover material) etc. With the rapid development of aerospace, automotive, electronics industry and other fields

Development, PI film application areas continue to expand. Constrained by the backwardness of domestic high-performance PI film technology and insufficient industrialization cap
During the war, foreign countries restrict the import of high-performance PI film in my country, and downstream companies in the domestic PI film industry have replaced imported
A strong willingness to import materials.

@ PI film for artificial graphite thermal film

In the first quarter of 2021, the Chinese market demand is about 1,300 tons, and there is a tight supply situation. The consumer electronics industry as a whole in the second qu
Yes, it is the low season of the market, and the demand for PI film market is 600 tons, showing a downward trend. With the advent of traditional Chinese festivals in the second half
Such as Mid-Autumn Festival, National Day and New Year's Day, the electronic consumer industry is gradually picking up, and PI film will be in short supply. In the first half of the
National PI cutting-edge and U.S. DuPont supply, domestic products are mainly supplied by Zhongtian Electronics, Times, etc., domestic and imported products are complete in terr
It's all comparable. In the first half of the year, the end demand for PI original film (carbonized film) 100pum and 125um thick products increased significantly, and the overall consu
Tons, a significant increase, and the company's domestic production capacity is ahead of its foreign counterparts.

@ PI film for FCCL substrate

With the rapid development of electronic technology, the output of flexible copper clad laminates (FCCL) has increased steadily, and the scale of production has continued to ¢
The demand and growth trend of FCCL with PI film as the base material have become more prominent.

China is the world’s largest producer of FCCL, but the manufacturing level of the supporting PI film market lags behind, which makes high-performance PI film, especially
2L-FCCL completely relies on imports for TP1. The main players in the PI film market are American, Japanese and Korean companies: DuPont, Ube Industries, Zhong Yuan
Chemicals and South Korean PI cutting-edge companies. These companies impose a technical blockade on China, making it difficult to break through. However, the advantages of ¢
There are a large number of domestic downstream companies, which have the opportunity to deepen the local market to achieve breakthroughs, and there is a large room for import :
The level of performance is a top priority.

® PI film for high frequency and high speed transmission

With the advent of the 5G era, smart phones, as a key application scenario, put forward new requirements for the development and innovation of antennas. MPI
The film (Modified Polyimide, modified polyimide) has a high operating temperature and is easy to operate under low temperature lamination of copper foil.

The surface can be easily bonded to copper, and the price is lower than LCP. It is expected to become one of the mainstream choices of antenna materials in the 5G era.
International PI film companies are actively engaged in the research and development of MPI film. DuPont has developed a commercial MPI film.
Domestic manufacturers have not yet developed the MPI film that meets the requirements, and start the development of MPI film as soon as possible, especially the realization of ini
The future development of the electronics industry is of great significance.
(2) Super capacitor and capacitive activated carbon industry
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In 2020, the domestic supercapacitor market will be around 2 billion yuan. In 2021, due to the impact of the epidemic, the rise of cross-border e-commerce

With the increase in demand, the domestic market is expected to exceed 2 billion yuan. According to authoritative institutions

The rate of growth. The downstream of the supercapacitor industry mainly includes power grids, transportation, consumer electronics, military industry, automobiles, and industrial «
Application areas such as equipment. The data shows that the main downstream application industries of supercapacitors are transportation, industry and new energy fields.

It accounts for 90% of downstream applications. There is a large demand in the power grid and wind power market in the super capacitor market, as well as in the smart four meters.

It is predicted that the end customer is known, but the prices of several major Red Sea markets are chaotic, the test is long, the development is difficult, and long-term continuous im
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Line development.

(3 ) Superconducting industry

Under the national dual-carbon policy, energy conservation and emission reduction have become problems and hotspots that urgently need to be solved in the current developr
It has demonstrated extraordinary energy efficiency in many fields such as metal heating, magnetic levitation, and power cables. High-temperature superconductivity belongs to the
The cutting-edge high-tech fields have immeasurable application prospects in various industries such as new energy, energy conservation and environmental protection, and high-en:
At present, my country’s superconducting technology industry has taken important steps, and the gap between my country’s comprehensive level in this field and the international le
It is relatively small and has received the attention and recognition of international counterparts, and international cooperation has been strengthened day by day.

The all-superconducting tokamak nuclear fusion experimental device (EAST) developed by the Hefei Institute of Material Science, Chinese Academy of Sciences is about to t
class. EAST is an experimental device that uses a controllable nuclear fusion reaction to generate electricity. Because it has an operating mechanism similar to the sun, it also
Known as the "artificial sun". EAST will challenge the world record of generating electricity for 100 seconds at an ultra-high temperature of 100 million degrees Celsius. Once the ¢
It indicates that our country is among the forefront of the world in the field of controllable nuclear fusion, and it also indicates that mankind is expected to solve it once and for all in
energy issue.

The two magical properties of "zero resistance" and "completely diamagnetic" possessed by superconductors have brought huge imagination to people. use
The superconductor's characteristic of zero resistance to transmit power can realize ultra-long-distance large-capacity power transmission; it can be used with its complete magnetic
To manufacture magnetic levitation trains, electromagnetic ejection devices, etc.; the fully superconducting Tokamak nuclear fusion experimental device called "artificial sun",
Superconducting magnets are applied; the superconducting energy storage system uses the unimpeded current-carrying characteristics of high-temperature superconductors to constr
Store electromagnetic energy. Superconducting technology can be widely used in major projects such as energy, medical care, transportation, scientific research, etc.

The development of economy and human society has produced a huge boost, and it is hailed as one of the most economically and strategically significant emerging technologies in t

Experts predict that the global superconducting industry will reach US$26 billion in 2025, and by 2030, it will reach more than US$240 billion.

2. Analysis of core competitiveness during the reporting period
VApplicable oNot applicable

1. Cultural leadership to build an excellent management team for the enterprise

The company has always been adhering to the core values of "Quality-based dignity, customer-centered, and striver-oriented", and takes scientific and technological innovatio:
As the core driving force for sustainable development, under the strategic guidance of "Network Power", "Manufacturing Power", and "Marine Power",
Driven by major national projects such as railways, marine economy, 4G/5G, and “new infrastructure” opportunities, seek differentiated paths, actively think about changes, and acc
Extremely seeking change. Through the common mission, core values and cultural genes, the company integrates into the company’s business

I struggle with the driving force.

Since its establishment, the company has always implemented the talent concept of "respect for virtue and talents", and actively build a talent supply chain, relying on
Innovation platforms such as Beijing R&D Center, Shanghai Science and Technology Innovation Center, and post-doctoral research workstations, combined with industry developm
Seek, target the introduction of high-level talents; focus on the development of the 14th Five-Year Plan, lay out the talent development chain, and innovate the talent
Navigation, cruising, piloting, voyage training system and future star and other talent projects as carriers to increase the contribution rate of talents; adhere to the global

The layout of the chemical industry will strengthen independent innovation, continue to build a pioneering force, accelerate the integration of overseas resources, and give full play t
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Bureau; Focusing on the customized cultivation plan for high-skilled talents, focusing on the needs of the industry chain, exploring and implementing a new mode of

Activities such as grade recognition, skilled worker star contest, and Sanneng employees cultivate enterprise craftsmen and industrial workers, and activate new kinetic energy for er

2, " make up the short board, strengths and weaknesses " , the development of high-quality scientific and technological innovation lead

Technological innovation is the gene of Zhongtian Technology's continuous development. Under the guidance of the culture of "creating value for customers, employees and s
fruitful. "The 14th Five-Year Plan" and even the development of Zhongtian 3.0 era, the company’s communications, power, ocean, new energy, services, new materials
The material industry will expand into broader, deeper, and more difficult areas, implementing “strong main line, forging long chains”, “compensating shortcomings, strengths and v
The company will continue to adhere to the “innovation-driven” strategy, adhere to the “deep integration of industry, university, research and application”, and track industry techno!

Technology development trends, do solid research on technology development strategies, and look for high-tech sources and partners.

For a long time, the company has been actively deploying cutting-edge technology research and achievement transformation, making full use of various external high-quality |
The core strengths of the body are organically combined, and we are committed to solving the "stuck neck" projects in the development of national science and technology, such as r
Insulating materials, polyimide films, underwater robot umbilical cables, locomotive communication cables and other high-end technology products, continue to develop and
Breakthroughs and promote high-quality development of enterprises. The company cooperates with Shenyang Institute of Automation, Chinese Academy of Sciences, Shanghai Mic
Information Technology Research Institute, Guangzhou Marine Geological Survey, Tsinghua University, Shanghai Jiaotong University, Zhejiang University, Xi’an Jiaotong Univers
Institutes of the Chinese Academy of Sciences, national-level research institutes and domestic key universities have established innovation cooperation platforms, R&D cooperation

Provide intellectual support and talent guarantee in terms of technology development, market development, and personnel training.

Zhongtian Technology was awarded the honorary title of "China Industry Award", the highest award in the industrial field, and the high-performance aluminum (alloy) wire w
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The company’s fifth national manufacturing industry championship, and Zhongtian Submarine Cable was recognized as a national enterprise technology center.
6 projects including “Key Technologies of Energy Edge Data Center” won the Provincial and Ministerial Science and Technology Progress Award, “Large length 500kV and below «

"Development of insulated AC submarine optical cable system" won the 2020 Electric Power Technology Innovation Award of the China Electricity Council, "a continuous
The method and equipment for high-temperature extension and uninterrupted cutting of glass rods" won the China Patent Silver Award, "ultra-high-voltage cross-linked polyethylen
"DC optical fiber composite submarine cable", "a method and device for restoring optical and wireless FiWi network bandwidth" won the China Patent Excellence Award.

Zhongtian Technology officially became a member of the International Telecommunication Union ITU-T International Standards Organization, participated in the compilation of the

42 national and industry standards have been officially released, with a total of 420 various standards issued and 504 valid invention patents.

3. Digitalization strategy of manufacturing industry to realize " intelligence " to win the future

With the integration of 5G, artificial intelligence, blockchain, AR technology and other information technologies with the real economy, integration and innovation, it has becc
Changing the growth mode, optimizing the industrial structure, reducing costs, improving quality, and increasing efficiency provide unprecedented opportunities. Zhongtian Technol
The digitalization strategy of the industry is based on the Industrial Internet, with intelligent manufacturing as the main attack direction, and promotes the integration of automation -
With the goal of “fewer people, good quality, and high efficiency”, we will promote the transformation of the operation mode from business-driven to digital-driven, and promote th

Change means shifting from empirical decision-making to digital decision-making and scientific decision-making.

In order to further enhance the intelligence level of the company’s various businesses and promote the synergy between different businesses, we insist on
The digital service concept of serving the manufacturing industry and knowing the manufacturing industry best. The company has established the "intelligent manufacturing alliance

"Working Group" to coordinate the company's digital transformation and carry out the "Manufacturing Digitalization" 2025 plan.
The company promotes the “5G-+Industrial Internet” integrated application project, builds a 5G enterprise private network (SA network), and realizes the “two-line, four-line

District” 5G network is fully covered, and 23 sub-scenarios in ten typical scenarios of 5G converged

Now the goal of “less, good, high”; the company actively promotes the concept of lean manufacturing to develop smart manufacturing, and has now obtained 2 provincial-level sma

2 provincial-level industrial Internet benchmarking factories, 17 provincial-level smart manufacturing demonstration workshops, two MIIT smart manufacturing pilot demonstration

Demonstration of a new model of national-level intelligent manufacturing is gradually becoming a representative brand of "China's intelligent manufacturing”.
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4. Servitization of manufacturing industry to realize customer value-added

"Manufacturing servitization" refers to the development from single product manufacturing to system integration, scheme design, and general engineering contracting.
Create greater value. Encourage enterprises to reserve and deploy service-oriented projects, from design consultation, construction and installation, accessory matching, testing and i

Starting from fault repair and other links, analyze your own capabilities, conditions, and talent base, and find the right target for your service.

In 2020, we will promote the service-oriented manufacturing industry, create new value around customer needs, and enhance the core competitiveness of the company. The co

The establishment of a service-oriented manufacturing project has now formed two major systems integration of smart park and data center, and two major systems of submarine cat
Four major services including construction operation and maintenance, overseas overhead transmission lines/overseas power cables/overseas financing three major project general ¢

Business direction. In 2021, two more service-oriented directions will be added, and 10 manufacturing service-oriented projects will be cultivated and incubated.

5. Deeply cultivate overseas markets and enhance the competitiveness of global industries

The company implements the strategy of "global allocation of economic development space”, and continues to accelerate the transition from "product sales going out" to "eng:
"Go", and then to the pace of "industrial capital going global", to explore effective paths for companies to go overseas. The company has a global marketing network.
It has 9 overseas marketing centers, 6 overseas production bases, and representative offices in 54 countries and regions. Company product sales
To 160 countries and regions around the world, sales cover more than 150 power companies, and provide high-quality solutions for more than 60 communication operators around tl

According to the plan, 6 of the world's top ten oil and gas companies have already used the Zhongtian submarine cable.

The company continues to promote the optimization of the internal structure in three aspects: product export, general engineering contracting, and overseas investment.
"Go" to "Engineering Services Going Out" and then to "Industrial Capital Going Out" to further expand the industrial chain, supply chain, and value chain to the world

extend.

3. Discussion and analysis of operating conditions

During the reporting period, adhering to the business policy of “taking advantage of the trend and achieving high quality”, under the new journey of the “14th Five-Year Plan”
“Digital upgrading of manufacturing industry” and “service-oriented transformation of manufacturing industry” are the key tasks, seize industry development opportunities and cont
Structure. During the reporting period, the company achieved operating income of 24.376 billion yuan and net profit of 313 million yuan, and the net profit attributable to shareholdc
245 million yuan.

In the first half of 2021, the company's operations are as follows:

1. "Carbon neutrality" catalyzes sustained and efficient growth of the offshore wind power industry chain

The company is deeply engaged in the serialization, supporting and engineering R&D innovation and application promotion of submarine optoelectronic composite cable proc
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It has become one of the world’s leading ultra-high-voltage submarine cable companies. Facing the future development needs of deep sea offshore wind power, technological innova
Submarine cable products with higher voltage levels, more reasonable material selection, better quality and performance, and more economical

Under the trend of rapid development of energy sources, it will help the transformation and upgrading of global energy interconnection.
(1) Improving quality and efficiency to help the tide of offshore wind power installation

During the reporting period, the company completed the longest three-core line in China on schedule through technological innovation, technological transformation and spee«
220kV submarine cable (line length 96.5 kilometers)-State Power Investment Rudong H4, H7 offshore wind power project, the highest international voltage
Grade +400kV XLPE insulated DC submarine cable-Jiangsu Rudong offshore wind power project, the largest cross-section three-core 220kV in China
Submarine cable (3x1000mm?2)-Three Gorges Dafeng H8-2 offshore wind power project, the first and longest cluster submarine power plant in China
Cable-Bozhong 26-3 oilfield expansion project and other demonstration projects, and guaranteed Guoxin Rudong H2, CGN Huizhou, CGN Shanweihou

The construction progress of several offshore wind power projects such as Hu, Yudean and Longyuan during the rush to install.
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(2) Actively expand overseas markets and achieve a record high international market share

In the first half of 2021, the company is actively deploying overseas markets.

17 orders totaling approximately US$130 million, of which the 230kV turnkey project in the Philippines is the company’s first 230kV turnkey project abroad
The contract performance reflects the high recognition of foreign power owners for the company’s product quality and general contract project management capabilities; Qatar Oil &
The medium-voltage submarine photoelectric composite cable project, with a total length of more than 230km, is the largest submarine cable contracted by the company so far in the

The supply projects further consolidated the company’s position as a mainstream submarine cable supplier in the international oil and gas industry.
(3) Achievement of forging strength and gaining multiple honors

During the reporting period, the company’s “Development of Large Length 500kV and Below Cross-linked Polyethylene Insulated AC Submarine Optical Cable System” wor
Technology Innovation Award, "UHV XLPE insulated flexible DC optical fiber composite submarine cable" won the 22nd China Patent Excellence
Award, "+525kV flexible DC cross-linked polyethylene insulated submarine cable system major core key technology research project" won 2021 Jiangsu
Provincial wind power equipment industrial chain key projects, and submarine cable digital intelligent manufacturing projects have won the power industry equipment management

The second prize of the New Achievement Award, the second prize of the equipment management and technological innovation achievements in the petroleum and chemical industr

2. Photovoltaic + energy storage, ignite the engine of new energy industry

The company's photovoltaic industry takes advantage of market resources to coordinate the operation of photovoltaic turnkey projects. During the reporting period, 5S0MW
The Fu general contracting project opened up the situation for paving the way for the national market. On the other hand, based on the development of photovoltaic resources, the in
Currently, Zhongtian Technology is a general contractor and leveraging the expansion of the business of "new energy + energy storage" outside the territory. The company deeply cu
To continue to promote, Zhongtian Technology and the county state-owned company Donghe established a joint venture company to develop the ground and offshore photovoltaic 1
The Lizhen government completed the signing of the resource agreement and obtained the exclusive right to develop land resources in Fengli’s jurisdiction. After preliminary invest
mu. The fluorine membrane products have passed the "TC50+DH200 full UV" test jointly launched by Canadian Solar and CPVT, and the Zhongtian fluorine membrane has becom:
A fluorine membrane product that passed the test, and realized the exclusive supply of Canadian Solar K membrane. Zhongtian Fluorine Membrane is in the module end and major «

The reputation of the company continues to rise, and the supply advantage is significantly improved.

The energy storage field is based on the large-scale energy storage market and the backup power supply market is developing comprehensively at home and abroad. Continue
The scale of the energy industry, with high-voltage, long-life, and high-safety energy storage system technology, can solve the problem of power consumption and provide customer:
High-quality and efficient energy storage system solutions. Since 2021, Zhongtian Energy Storage Technology has participated in the design and bidding of projects, and has accumm
250MWh. In terms of backup power supply, we will focus on supporting communication base stations, seize the opportunity of 5G commercial use, and concentrate on supplying su
During the reporting period, China Tower and China Telecom’s lithium iron phosphate battery products for backup power in the joint centralized bidding project, Zhongtian Technol

Taking advantage of product technology advantages and supply performance advantages over the years, it won the bid with the third place, with a bid share of 349MWh.

During the "14th Five-Year Plan" period, the company’s new energy industry will “strengthen the integration of the photovoltaic industry, expand the advantages of the energy
"Industry layout" as the development goal, through the two-way integration of digitalization and service-oriented, in-depth layout of the new energy industry, tailored for customers

A full range of green energy solutions.

3. Focus on the 5G core industry chain and achieve a comprehensive upgrade of the communication network business

(1) Deeply cultivate product research and development, and actively create greater value for customers.

During the reporting period, a major breakthrough was made in the research on the flame retardant performance of large-core fiber optic cables. 288-core non-metallic flame 1
The successful development of optical cables has solved the problem of low light transmittance when flame-retardant optical cables burn in the optical cable industry for the first tinr
Newly realized the cost-effective integration of Patch antenna, SMT process and PCB process, and applied electromagnetic cancellation "self-decoupling" technology to solve the pr
The large and heavy shortcomings of the 5G antenna industry have received support from Jiangsu Province’s strategic emerging major industrialization projects. The company succe

The 5G dual-polarized leaky cable can improve the MIMO effect of the system, shorten the distance between leaky cables, and solve the problem of limited tunnel installation space
Time is compatible with 2G/3G/4G/5G system frequency bands, has obvious broadband advantages, and has a broad market prospect. It has already entered Tianjin Metro and other
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Conduct 5G dual-polarization leaky cable pilot test. Make every effort to build ODN integrated service capabilities, and innovate and develop the 5G smart energy industry. Indepen
Newly developed smart light poles, site-blade integrated power supplies, and smart substation prefabricated optical cable components, oriented to 5G ultra-dense networking techno
Innovative energy-saving products, launched smart light poles and energy-saving cabinet series solutions; relying on minimalist, smart and reliable design concepts,
Customers’ outdoor light pole stations, indoor and outdoor cabinet stations provide solutions with the best cost, convenient maintenance, and reliable operation.
Integrated turnkey service capabilities.
(2) Give full play to product advantages, achieve better results of operators' centralized procurement and bid winning, and actively participate in the construction of major nati
During the reporting period, the company won the first bid for China Telecom’s modular DC cabin (2021) data center product centralized procurement project;
The Xing T-Block project further achieved a breakthrough in the ZTE market. The leaky cable product won the bid for the China-Laos International Railway Corridor Project, boost
The construction along the “Belt and Road” is a major national-brand project of “interconnection” between China and its neighboring countries.
Significantly. The fully self-developed G.654 optical fiber and optical cable won the bid for China Communications and Information Technology's G.654.E optical fiber and optical
Than 80%. This is the first large-scale centralized procurement of G.654.E on the Shanghai-Jinhua-Heyuan-Guangzhou trunk line in 2017 by China Telecom.
Successfully won another major project. The company obtained ODN products China Mobile double-ended optical cable connector box, double-ended multi-branch optical cable co
The multi-mode 10 Gigabit soft patch cords have won the first place in the bidding share, the stainless steel fiber optic cable transfer box won the second place, and the SMC fiber o
The third share, the third share of the bid for the base station integrated cabinet, the radio frequency cable products in China Mobile, China Telecom, China Tower
Operators ranked first in the centralized procurement of systems, and ranked first in the industry in terms of market share. Leaky cable products won the bid rate in the rail transit inc
Lead. It further consolidated its leading position in the industry and further increased its market share.
In overseas markets, in the first half of 2021, it was successfully included in the list of qualified suppliers of British Telecom, and a variety of optical cables passed the certific
Technology Optical Cable participated in the "All Optical" (FTTP) broadband and
The Ethernet project, which is expected to expand the coverage of its fiber-to-the-home (FTTP) network to
25 million application sites.
4. The power transmission industry continues to lead, leading the development trend of high-end power products
Following the development of the power grid, the company is committed to providing a full range of products for the construction of power grid transmission and distribution
solution. During the reporting period, relying on the company’s technical level in the field of power transmission and the ability to provide comprehensive solutions, general guidanc
Wire, special wire, OPGW achieved excellent market share in the UHV bidding project of the State Grid Corporation headquarters, laying the foundation for the company’s
The leading position in the power transmission industry has obvious market competitive advantages.
The company continues to enhance its R&D and production capabilities in the field of high-end power. The “PZTS oil-immersed
The “Variable frequency step-up transformer” has successfully passed the new product technical appraisal organized by the China Electricity Council, and its comprehensive technic
Leading level and broad application prospects have further enhanced market competitiveness.
The company will continue to focus on the research and development of high-end power equipment products and technologies in the smart grid field, and provide the compan
Strong support to help the construction of a new national power grid.
5. The advantages of global operation are prominent, and overseas business has broken through against the trend, and has risen steadily.
The company has a forward-looking vision to understand the complex situation of the international market, insists on both export and global industrial layout, and promotes th
Serving manufacturing industry. During the reporting period, the new crown epidemic is still a serious threat to all mankind.
The stable continuation of the application chain and the creation of value for stakeholders are the main line of business, and the linkage between production bases around the world
Sharing and collaborative cooperation mechanisms, optimizing the allocation of resources, ensuring the efficient operation of overseas business and the continuous extension of the i
During the reporting period, overseas factories continued to increase the production capacity of their main products by improving quality and efficiency and adding new produ
Market opportunities brought about by the gradual recovery of the economy. Among them, the local market share of OPGW products of Zhongtian India remains the top two, and of
Ranked among the top three; Zhongtian Brazil’s OPGW products have the largest market share in the local market, and successively won the bid for TELEFONICA and OI’s annual
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The market share of optical cable products entered the top two in the acquisition of projects; Zhongtian Indonesia won the bid for the PLN wire products of Indonesia’s National Pov
Annual supply project; Demei cable market has achieved remarkable results, and its main products gradually cover Germany, Poland, Brazil, Peru, and Ukraine
Mainstream international markets such as Lanzhou.

During the reporting period, the company continuously strengthened the localization of sales operations, enhanced customer stickiness with deep market cultivation, and spaw
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relation. Successfully won the bid for Australia's largest transmission line project in 2021-Eyre Peninsula 275kV project, further expanding

Communication general contracting business scope, successfully signed multiple FTTx, IBS communication general contracting contracts to improve customer experience in the wh

Green and low-carbon circular development opportunities, the market share of the communication backup power supply in Indonesia, Vietnam and other markets has gradually incre

The communication backup power supply certification of China's Taiwan telecommunications operator is the only qualified supplier on the mainland, contributing to cross-strait eco

Significant changes in the company’s operations during the reporting period, as well as those that have a significant impact on the company’s operations during the reporting period

Matters that will have a significant impact

VApplicable oNot applicable

Zhongtian Technology and its subsidiary Nantong Jiangdong Dianke Communication Co., Ltd. have some high-end communication business related contract execution

Exception, as of June 30, 2021, the consolidated prepayment of RMB 2,135,132,200 corresponds to the raw material supplier’s failure to deliver as expected.

Expiry, accounts receivable of RMB 512.3316 million overdue, and the remaining undelivered inventory value after deducting the received advance payment is RMB 1,107,434,600

Yuan, the above matters may lead to the risk of loss of the company. The company has disclosed the "Jiangsu Zhongtian Technology Co., Ltd.

The company’s notice on major risks of the company" (Announcement No.: Lin 2021-043). Impact on the reporting period and future impact

For details, please refer to “4. Other Events After the Balance Sheet Date” of “Fifteenth Balance Sheet Events” in “Section 10 Financial Report” of this report.

Item description".

4. Main business situation during the reporting period

( 1) Main business analysis

1 Analysis of Changes in Financial Statements Related Subjects

Unit: Currency: RMB
suject Number of current period Same period last year ~ Change ratio (%)
Operating income 24,376,383,688.43 20,898,550,985.53 16.64
Operating costs 21,358,124,578.02 18,137,011,032.40 17.76
sales expense 324,224,281.50 311,113,482.90 421
Management costs 289,180,149.08 247,747,642.83 16.72
Financial expenses 139,694,066.770 193,272,240.97 2772
R&D expenses 616,350,893.86 556,093,607.81 10.84
Net cash flow from operating activities -1,042,419,281.17 -523,067,119.63
Net cash flows from investing activities -602,840,318.85 -706,190,128.97
Net cash flow from financing activities -209,050,443.68 -857,956,997.92
Credit impairment loss -1,058,004,336.99 -76,443,882.40

Explanation of reasons for changes in net cash flow from operating activities: Mainly due to the increase in payment for purchases of goods during the reporting period.

Reasons for changes in net cash flows from investment activities: Mainly due to the decrease in foreign investment during the reporting period.
Reasons for changes in net cash flow from financing activities: Mainly due to the decrease in bank borrowings during the reporting period.

Explanation of reasons for changes in credit impairment losses: Mainly due to the increase in bad debts of the terminal communication business.

2 A detailed description of the major changes in the company’s business type, profit composition or source of profit in the current period

oApplicable VNot applicable
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(2)) Explanation of major changes in profits caused by non-main business

oApplicable VNot applicable

(3 ) Analysis of assets and liabilities
VApplicable oNot applicable

1. Assets and liabilities

unit: yuan
. Current period
Current period Last year i
Final amount
Last account Last account
. . . Compared to last year o
project name The end of the current plvisldassets End of the previous y®etal assets escription of the situation
X X End-of-term change
proportion proportion R R
Dynamic ratio
(%) (%)
(%)
Contract assets Mainly at the end of the period
According to the progress of the project
57,722,077.11 0.12 147,202,844.23 0.31 -60.79 D . .
ecrease in recognized assets
Caused by
Long-term equity Mainly at the end of the period
invest China Communications Network
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714,094,453.81

Construction in progress

904,785,752.10

bill receivable 371,161,750.57

Other flows 1,333,926,736.59

assets

Long-term receivable62,485,010.36

payment

Other non-streaming] 50,457,764.73
Movable assets

Other receivables 1,183,613,410.80

payment

Prepayments 1,430,952,716.26

Jiangsu Zhongtian Technology Co., Ltd.

Derivative Finance  77,868,157.05
Debt

Advance receipt 7,127,241.18

Payable employees 229,164,584.18
Salary

Within one year 37,389,051.68
Non-flow

Dynamic liabilities

Special reserves 37,486,944.22

Long term loan  1,309,795,033.49

other instructions

not applicable

2. Overseas assets

oApplicable VNot applicable

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

1.55 448,570,843.56

1.96 504,284,391.74

0.80 618,855,646.40

2.89 964,695,888.75

0.14 306,972,326.29

0.33290,586,129.14

2.56 199,214,477.66

3.10 3,739,575,347.43
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0.17 2,474,013.84

0.02 249,768,800.01

0.50 330,908,532.14

0.08 1,046,375,521.32

0.08 22,521,437.50

2.84 498,913,700.00

3. As of the end of the reporting period, the main asset restrictions

oApplicable VNot applicable

0.95

1.31

2.05

0.65

0.62

59.19  Network Technology Co., Ltd.
Division Investment Increase
To
Mainly at the end of the period
South China Sea Cable, Storage
7942  Battery and copper foil expansion
Projects under construction
Due to increased investment
-40.02 Mainly at the end of the period
Commercial Acceptance Receivable
Due to the decrease in bills
38.27 Mainly at the end of the period
Input tax to be deducted
And futures margin
Increase due to
-79.64 Mainly at the end of the period
Receivable energy storage power station
Increase in lease payments
To
-48.22 The main department completed the right
Foreign equity acquisition
Long-term equity investment

Due to capital accounting

0.42 494.14 Mainly at the end of the period

7.93

Prepaid high-end communications
Purchase transaction transfer
Due to entry

-61.73 Mainly at the end of the period
Prepaid high-end communications

Procurement payment transferred to other

2021 semi-annual report

Due to accounts receivable

0.01 3,047.44 Mainly at the end of the period

0.70

222

0.05

Copper futures and foreign currency
Increase in lock-up and floating losses
Caused by

-97.15 Mainly at the end of the period
Decrease in advance payment
Caused by

-30.75 Mainly at the end of the period
Staff salaries to be paid
Reduce the cause

-96.43 Mainly at the end of the period
Due within one year
Decrease in bank borrowings
Caused by

66.45 Mainly at the end of the period

Offshore construction extraction
Safety production costs

Increase due to

1.06 162.53 Mainly at the end of the period

Long-term borrowings increase
Caused by
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4. Other instructions
oApplicable VNot applicable

(4) Analysis of investment status
1. Overall analysis of foreign equity investment

VApplicable oNot applicable

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

For details, please refer to "21. Long-term equity investment" in "7. Notes to Projects of Consolidated Financial Statements" in Section 11 of this report.

(1) Significant equity investment

VApplicable oNot applicable

Investment company name Amount Shareholding ratio (%)

Zhongtian Technology Equipment Cable Co., Ltd. 50,000,000.00 100 cash

Zhongtian Energy Storage Technology Co., Ltd. 200,000,000.00 100 cash
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Zhongtian Electronic Materials Co., Ltd.

17,700,000.00 92 cash
Zhongtian Group Shanghai Superconducting Technology Co., Ltd. 10,000,000.00 70 cash
Zhongtian Chaorong Technology Co., Ltd. 50,000,000.00 100 cash
China Communications Communications Network Technology Co., Ltd7,030,500.00 23 cash

(2) Significant non-equity investment

oApplicable VNot applicable

(3) Financial assets measured at fair value

VApplicable oNot applicable

Account for

2021 semi-annual report

Reporting period
r's rights
Change (yuan)

compan
. .. Number of shares hdhitaalthevesthoditherperind p Y Book value at the end of Begparing book value  Profit and loss during the reporting period
Securities code Abbreviation ity (shares v Equity “ v “ Owner
Quantity (shares) ~ (Yuan) Proportion (Yuan) (Yuan) (Yuan)
(%)

002281 Optics Technology, 5936591 15,880,694.50 4.13% 639,270,138.60 754,650,602.64 115,380,464.04

600919 Bank of Jiangsu 19368828 25,686,750.93 0.33% 137,518,678.80 105,756,956.76 7,741,655.97

688596 Zhengfan Technologyggs 3> 20,000,000.00 1.83% 93,317,706.80 94,208,679.88

(5) Major assets and equity sales

oApplicable VNot applicable

( 6 ) Analysis of major holding companies

VApplicable oNot applicable

668,229.81

Unit: Ten Thousand Yuan Currency: RMB

project Main business Registered capital Net assets Total assets

i . Submarine ogtical cable, submarine electricity
Zhongtian Technology Submarine gable Co., Ltd.

ubmarine composite cable  53,900.00 450,792.64 872,581.94
Wait for production and sales

Zhongtian Technology Precision MetbriaktiGo.of oghtical fiber preform
181,364.74 220,572.29 253,185.72

company

company Manufacturing and sales

Photovoltaic power generation; R&D and

Zhongtian Photovoltaic TechnologPidsavbithic engineering design and nplemenevom17,857.62
Installation, operation and maintenance

Jiangdong Technology Co., Ltd. Manufacturing optical fiber 45 ,000.00 78,739.74 568,020.80

Zhongtian Technology Group Marine Engineering

o Marine engineering constructi®,000.00 144,836.51 329,859.18
Limited company

( 7) Situation of structured entities controlled by the company

oApplicable VNot applicable
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Net profit

53,714.20

3,039.66

6,060.86

7,219.88

36,771.36
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V. Other disclosures
(1) Possible risks

VApplicable oNot applicable
The company will closely follow the development opportunities of national industrial policies, optimize product structure, and enhance profitability. Adhere to the ocean, new

Diversified operations in communications, power transmission, new materials, etc., promote the upgrading of the industrial chain, and enhance the ability to resist risks. Expected in
Face the following risks:

1. Market risk

The company’s main business covers a wide range of areas. The construction of optical communication networks drives the rapid growth of demand for optical fibers and cabl
Domestic mainstream suppliers further expand the production scale of optical rods, optical fibers, and optical cables. The downstream production capacity is showing a rapid growtt
The risk of changes in the supply and demand structure. In addition, the transmission and distribution products themselves have the problems of low market concentration and fierce
Source integration is slow, and the risk of imbalance between supply and demand in the future may increase. The rapid development of new energy vehicles drives more and more c¢
In the field of power batteries, the industry's production capacity is rapidly increasing, and there may be risks of insufficient market demand growth and overcapacity. At the same tii
There is a risk of uncertainty in product market development.

To this end, the company will adhere to differentiated development and rely on technological innovation on the basis of diversified operations and consolidation of its competi
New, develop characteristic products, cultivate market segments, reasonably match production capacity, and at the same time strengthen the construction of new product sales teams

2. Competitive risk

The company is a mainstream manufacturer of optical fiber and cable in China, with independent intellectual property rights of fully synthetic optical fiber preforms and 100%
The preform subsidiary company realizes the integration of "rod-fiber-cable"; the company is the first brand of special optical cables and special wires in China. HV Flexible DC
Cable leads the industry’s “integration of transmission and distribution”. The company is one of the first batch of national-level distributed photovoltaic power generation demonstra
The country is leading the country, and the demonstration experience is learned and promoted. The company entered the field of power batteries with high standards, with strong R&
The company was the first to enter the submarine cable field on a large scale in China, and was the first to pass UJ and UQJ international certification, breaking the international mo:
With mature technology and R&D breakthroughs, market demand expansion and production capacity increase, the company will face increasingly powerful competitors and compet
At the same time, technological upgrading also faces risks, and traditional competitive advantages may no longer exist.

To this end, the company insists on unswerving technological innovation, continuously researches and develops cutting-edge core new products and new technologies, practic
Brand building to consolidate the competitive position.

3. Overseas risks

The company is one of the earliest manufacturers of optical cables and cable companies to go global. The "One Belt, One Road" initiative brings companies "going out"
New opportunities are coming, but most of the countries along the “Belt and Road” are emerging economies and developing countries.
The balance is uneven, and some countries have risks such as political instability and economic fluctuations. Financial, legal, fiscal and taxation, and policies exist with China.
Large differences, large fluctuations in exchange rates, and more uncertainties and risks in overseas business and overseas investment.

To this end, while accelerating the "going global", the company will continue to improve the professional level of overseas personnel through a multi-pronged approach, and s
And the ability to control, turn challenges into opportunities.

4. Policy risk

The company closely follows the national industrial policy for investment layout, and builds production capacity according to market
In the risk of over-reliance on customers caused by high customer concentration, the investment progress of the three major communications operators, State Grid, and China South¢
Changes will have an impact on industry demand. Since the formulation and implementation of policies are often based on the actual development of the national economy and indu
Make corresponding adjustments. Such adjustments will have a greater impact on the investment layout, production capacity settings, and technological direction of enterprises.

To this end, the company will strengthen the interpretation and grasp of national macro-industry policies, enhance the ability to predict market trends, and adjust

And the impact has a sufficient preparation plan.

5. Epidemic risk
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To prevent the risk of financial market fluctuations caused by the global spread of sudden epidemics, and the resulting changes in the overseas economic environment,

Bring business risks to the international industrial layout.
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To this end, the company will formulate strict safety production protection measures, and at the same time pay close attention to the domestic and international dynamic epide:
Coordination of orders, purchases, production, and delivery, and protect the safety of employees.

(2) Other disclosures
VApplicable oNot applicable
On August 27, 2021, the company disclosed the "Announcement of Jiangsu Zhongtian Technology Co., Ltd. Concerning Litigation" (Announcement
No.: 2021-057), Jiangsu Huihong International Group Zhongjin Holdings Co., Ltd. delivered the goods and instructions on Zhongtian Technology Co., Ltd.
On the grounds of the inconsistency and speculation that the undelivered goods have the same problem, request the court to order the cancellation of the relevant contract and the ret
The total amount of payment for goods is 298,926,240.00 yuan. The company does not agree with the facts and reasons of the above litigation, and has arranged relevant personnel {

The frozen matters have been further verified with banks, courts and related parties, and lawyers have been entrusted to handle related matters.

All the "Equipment Customization Contracts" involved in the three cases are suspected of economic crimes, which are not civil economic disputes. The company has
Inform Huihong Zhongjin public security organs of the facts of the investigation in writing, and apply to the public security organs to inform the suspected economic crimes by lette:
Qinhuai Court. In addition, before receiving all litigation materials for the three cases, the company has submitted a
Urgent application, requesting the Qinhuai Court to dismiss Huihong Zhongjin’s prosecution in accordance with the law, transfer the case to the public security, and remove all prope

Shi.

Section 4 Corporate Governance

1. Introduction to the General Meeting of Shareholders

. Designated network for the pDbéidat dftheblisatisivof resolutions . .
Sessions Date . Meeting Decision
Query index date
2020 year Shanghai Stock Exchange website on March 25, 2021 March 26, 2021 Jiangsu Zhongtian Technology Co., Ltd.
Sharcholders' meeting Station: www.sse.com.cn The resolutions of the 2020 Annual General Meeting of Shareholders

Notice (Announcement Number: 2021-026)

Preference shareholders whose voting rights have been restored request to convene an extraordinary general meeting
oApplicable VNot applicable

Description of the general meeting of shareholders

oApplicable VNot applicable

2. Changes in company directors, supervisors and senior management

oApplicable VNot applicable
Explanation of changes in company directors, supervisors and senior management
oApplicable VNot applicable

3. Profit distribution or capital reserve transfer plan

Half-yearly drafted profit distribution plan and plan for capitalization of provident funds

Whether to allocate or transfer to increase no
Number of bonus shares for every 10 shares (shares) 0
Dividend per 10 shares (yuan) (tax included) 0
33/204
Page 34
Jiangsu Zhongtian Technology Co., Ltd. 2021 semi-annual report
Number of transfers per 10 shares (shares) 0

Explanation of the relevant situation of the profit distribution or capital reserve transfer plan

The company has not drafted a profit distribution plan for the first half of 2021

4. The situation and impact of the company's equity incentive plan, employee stock ownership plan or other employee incentive measures

(1) The relevant equity incentive matters have been disclosed in the temporary announcement and there is no progress or change in the subsequent implementation
oApplicable VNot applicable

(2) Incentives that are not disclosed in the temporary announcement or have follow-up progress

Equity incentive situation

oApplicable VNot applicable

other instructions

oApplicable VNot applicable

Employee stock ownership plan
oApplicable VNot applicable
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Other incentives
oApplicable VNot applicable

Section 5 Environment and Social Responsibility

1. Environmental information

(1) Description of the environmental protection situation of companies and their main subsidiaries that are key pollutant discharge units announced by the environmental protection ¢
VApplicable oNot applicable

1. Pollution information

VApplicable oNot applicable
Zhongtian Technology Co., Ltd.: Zhongtian Technology Co., Ltd. strictly follows the requirements of the hazardous waste management plan

After barrels, waste ink bottles, aluminum sludge, aluminum ash, waste paint residues, waste emulsions, etc. are reported to the environmental protection department for the record, .
Professional collection and treatment are carried out, and the treatment method is safe and reliable, so as to achieve "zero discharge of hazardous waste" and will not cause secondar:
Jiangdong Electronic Materials: Jiangdong Electronic Materials strictly follows the requirements of the hazardous waste management plan
Sludge cake, nickel-containing sludge cake, chromium-containing sludge cake, electrolyte filtration waste residue (filter element, filter bag, waste diatomaceous earth), waste activat
After packaging materials, waste reverse osmosis membranes, waste engine oil, waste stretch oil, sludge, alkali corrosion tank residue, etc. are reported to the environmental protecti
The unit conducts professional collection and processing, and the processing method is safe and reliable, achieving "zero discharge of hazardous waste" and will not cause secondary
Zhongtian Light Alloy: Zhongtian Light Alloy strictly follows the requirements of the hazardous waste management plan and removes aluminum-containing sludge, waste oil.
Soil, oily filter cloth, waste packaging barrels, waste packaging bags, waste emulsion, alkali corrosion waste residue, degreasing waste residue, oxidizing waste liquid, etc. are repor!
After the filing, qualified units are entrusted to carry out professional collection and treatment, and the treatment method is safe and reliable, so as to achieve "zero discharge of haza
Cause secondary pollution to the environment.
Zhongtian Science and Technology Submarine Cable: Zhongtian Science and Technology Submarine Cable strictly complies with the requirements of the hazardous waste ma
After the waste paint buckets, waste activated carbon, waste oil and water generated in production, etc. are reported to the environmental protection department for record, they are a
Collection and treatment, the treatment method is safe and reliable, to achieve "zero discharge of hazardous waste", and will not cause secondary pollution to the environment.
Shanghai Zhongtian Aluminum Wire: Shanghai Zhongtian Aluminum Wire strictly follows the requirements of the hazardous waste management plan and removes waste dray
After the barrels, waste paint barrels, etc. are reported to the environmental protection department for record, they are all entrusted to qualified units to conduct professional collectic
Achieve "zero discharge of hazardous waste" and will not cause secondary pollution to the environment.
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2. Construction and operation of pollution prevention facilities

VApplicable oNot applicable
The company strictly implements the "three synchronizations" requirements for environmental protection in construction projects, ensuring that environmental prc

Step-by-step construction and simultaneous use. For the environmental protection facilities that have been built and put into operation, through independent research an
Actively carry out pollution source reduction and pollution prevention facilities upgrade and transformation, etc., through source reduction, process control and end
Combining governance to reduce pollutant emissions.

During the reporting period, the company's pollution prevention and control facilities were operating well, and the discharge of pollutants was stable and up to sta

3. Environmental impact assessment of construction projects and other environmental protection administrative permits

VApplicable oNot applicable
In terms of the three simultaneous aspects of construction projects, the company strictly implemented the relevant requirements of the Environmental Impact Assessment Law.

Environmental impact assessment, and implement the environmental protection measures in the assessment documents into the design documents and project construction.
At present, Zhongtian Technology Co., Ltd., Zhongtian Light Alloy, and Zhongtian Science and Technology Submarine Cable have all applied for pollution discharge permits.

Shanghai Zhongtian Aluminum Wire has handled the registration management.

4. Emergency plan for environmental emergencies

VApplicable oNot applicable
In terms of emergency response to environmental emergencies, the first is to strengthen safety management, especially process safety management, to avoid accidents at the

Secondary environmental incidents caused by all accidents. The second is to strengthen the investigation of potential environmental hazards, and combine the requirements of laws,
The check-up table has been refined and perfected, and each unit has formulated an annual environmental hazard investigation plan and carried out follow-up management. The thirc
Emergency management, prepared emergency plans for environmental emergencies in accordance with the requirements of laws and regulations, and completed the review, revision

At the time, the company also formulated an emergency plan drill plan and conducted regular drills on the emergency plan.

5. Environmental self-monitoring plan

VApplicable oNot applicable
The company and its subsidiaries (hereinafter referred to as the "companies") are in accordance with the "National Key Monitoring Enterprise Self-Monitoring and Informatio
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Law (Trial)” and other regulatory requirements, carry out the work of corporate information disclosure. Companies in accordance with national or local pollutant emission (control)
According to the actual situation of each company, the environmental self-monitoring plan and monitoring plan shall be formulated and published on the website of the local enviror
“Monitoring companies self-monitoring and information disclosure” platform disclosure, the content of the plan includes: monitoring items, monitoring points, monitoring methods,
Frequency, standard limits, implementation of emission standards, monitoring methods, analytical instruments, monitoring undertakers, etc.
All companies conduct automatic monitoring in strict accordance with the requirements of the monitoring plan, and entrust third-party qualified units to regularly discharge m:
The situation is monitored, and an effective environmental monitoring system is formed through a combination of self-monitoring and third-party monitoring to ensure

Enhance the effectiveness and reliability of the company’s environmental monitoring.

6. Situation of administrative penalties due to environmental issues during the reporting period

oApplicable VNot applicable

7. Other environmental information that should be disclosed

oApplicable VNot applicable
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(2) Description of the environmental protection situation of companies other than key pollutant discharge units

oApplicable VNot applicable

(3) Explanation of the follow-up progress or changes in the environmental information disclosure during the reporting period

oApplicable VNot applicable

(4) Relevant information that is conducive to protecting ecology, preventing pollution, and fulfilling environmental responsibilities
VApplicable oNot applicable

1. Innovation-driven, research and development of green products

Innovation is the driving force for the continuous development of an enterprise. As a national technological innovation demonstration enterprise, Zhongtian Technology has cc
The leap from co-innovation to source innovation. With the continuous investment in technological innovation, conform to the development of the new economic order of "clean anc
Focusing on key independent core technologies such as “compensating shortcomings”, “strengths and weaknesses”, and unlocking “stuck necks”, they have successively developed

Wire, 100KV smooth aluminum sheathed cable, 1KV and below B1 flame-retardant green environmental protection power cable, copper core double insulation halogen-free low-si

A series of green products such as protective wires, halogen-free, low-smoke flame-retardant armored fire-retardant cables.

The company focuses on the requirements of “safety, low-carbon, green and environmental protection” for power grid construction, and is committed to the research and deve
It has developed a series of energy-saving aluminum alloy wires, which are used in new construction, capacity expansion and transformation, and new energy output lines, using ma
Changes in the structure, reduce the loss of transmission lines, line investment, and achieve the effect of energy saving and emission reduction. High conductivity heat-resistant alun
Gold stranded wire and corrosion-resistant aluminum-clad steel core heat-resistant aluminum alloy stranded wire have comprehensive performance reaching the international leading

The service life of overhead wires in corroded areas has been prolonged, and the strategy of "new infrastructure" and "carbon neutrality" has been promoted.

2. Give full play to the influence of "chain owners" and promote the green development of the entire industry chain

The company conveys the environmental protection concept of "green manufacturing, ecological home" to suppliers, and jointly builds a green supply chain. On the one hand,
Sign a material environmental protection agreement, and require suppliers to extend relevant requirements to upstream suppliers; on the other hand, through factory surveys, special
To guide suppliers to incorporate energy conservation and environmental protection into their products and their production processes, and encourage suppliers to
Suppliers implement systematic environmental management of products throughout the life cycle, achieve green design and green production, and control various restricted substanc

Use quality, build a green supply chain, and work together to complete green products.
3. Rush to aid the construction of disaster-stricken areas and make every effort to ensure the supply of power and communication materials

On April 30, 2021, the low poly along the Yangtze River in Jiangsu Province was hit by strong convective weather such as sudden strong winds and hail.
The power facilities were seriously damaged. Zhongtian Technology received the notice from State Grid Jiangsu to enable the disaster-stricken lines to be dealt with in a timely and
First, ensure that Nantong, Yangzhou and other severely affected areas resume normal power supply. At the same time, the emergency plan for production safety was launched, and 1

During the emergency rescue, the urgent production of electricity, communications and other materials to meet the needs of disaster relief.

(5) Measures and effects taken to reduce their carbon emissions during the reporting period
VApplicable oNot applicable

The promotion of the 2025 plan for the digitalization of the manufacturing industry of Zhongtian Technology, the company's intelligent warehousing, digital workshop, digital
The construction is carried out in an orderly manner. Currently, the company has 14 provincial-level intelligent workshops, completes the resource and energy consumption intellige
Integrate information resources with analysis systems, fully realize data, information, and intelligent management, reduce production losses, and improve

Production efficiency, saving storage space.
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The company builds digital workshops and digital laboratories at the production and inspection ends. The precise calculation of materials reduces the cost of raw materials.

Waste, the digital laboratory is not only convenient for testing but also convenient for customers to remotely supervise manufacturing.
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With the advancement of automation and informatization projects, the workshop has gradually moved away from paper records, and the investment in automated testing equip
On the one hand, it reduces the workload of employees while improving the accuracy and standardization of records. On the other hand, it reduces the consumption of paper and img

The beginning of source consumption controls zero carbon dioxide emissions.

2. Consolidate and expand the results of poverty alleviation, rural revitalization and other specific work

oApplicable VNot applicable
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Section VI Important Matters

1. Implementation of Commitments

(1) Commitments made by the company’s actual controllers, shareholders, related parties, acquirers, and the company and other related parties during the reporting period or continuing i1

VApplicable oNot applicable

. X . X Is there L . If it is not fulfilled in timdf
. promise . promise Commitment time and Is it timely and strict X .
Commitment background Promise party Performance period Should explain the unfiniBl
type content the term Performance
limit Specific reason N
Solve the industiymong the controliiil} sidrdirobdbyror indirectly own, manage, controlvay 2015 no Yes not applicable nc
compete Sky Technology Ghougst in, engage in any other business with Zhongg’qru];gpmﬂgg)é,(@cluding
Zhongtian Technology Control Enterprise) and ZhosfgteaenBroadband, Zhongtian
Tian alloy and Jiangdong fittings are the same, similar or composed
With significant assets Competing business or project.
Reorganization relat®esolve associatiomong the controlWihili shatetmlditsand reduce May 2015 no Yes not applicable nc
promise trade Sky Technology GRalpted transactions, which are unavoidable or reaspnailgs, long-term
Related transactions that occur due to reasons, will ¢fifilcrenthe market
Principles of fairness, fairness and openness, and signed in accordance with the law
Sign agreements, perform legal procedures, and ensure that there is no harm
The legal rights and interests of Zhongtian Technology and other shareholders.
Solve the industrymong the controllingrsliancheldensetition in the same industry with ZAjyapgtiag fliechnologyo Yes not applicable nc
compete Tian Technology (Bélextion, and no longer have any relationship with#Zhengidan Technology
Group, actual contfdther companies engaged in the same or similar bubliaesbe28th
Xue Jiping Make investments or holdings. long term effective
Related to refinancingesolve associatiomong the controWili shateholdidsnter-investment with Zhongtian Txehedlogy | no Yes not applicable nc
Commitment trade Tian Technology (Rélattibtransactions, for the inevitable 22nd, 2014

Group, actual contRadlated businesses or transactions will be equal andMarein28th
Xue Jiping On the basis of fairness, fairness and equivalence long term effective
The principle of compensation, the transaction price will be in accordance with the market

The recognized reasonable price is determined.

two,
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3. Non-operating capital occupation by controlling shareholders and other related parties during the reporting period
oApplicable VNot applicable
4. Violation of guarantees

oApplicable VNot applicable

V. Semi-annual report audit

oApplicable VNot applicable

6. Changes and handling of matters involved in non-standard audit opinions in the previous year’s annual report

oApplicable VNot applicable

7. Bankruptcy and reorganization related matters

oApplicable VNot applicable

8. Major litigation and arbitration matters

oThe company had major lawsuits and arbitrations during the reporting period VThe company had no major lawsuits or arbitrations during the reporting period

9. Listed companies and their directors, supervisors, senior managers, controlling shareholders, and actual controllers are suspected of violating laws and regulations, and are being |

And rectification

oApplicable VNot applicable

X. Explanation of the integrity status of the company and its controlling shareholders and actual controllers during the reporting period

VApplicable oNot applicable

During the reporting period, the company’s controlling shareholder and actual controller did not have failed to implement the court’s effective judgment, and there was no larg

Bad integrity conditions such as unpaid dues.
11. Significant related transactions

(1) Related party transactions related to daily operations

1. Matters that have been disclosed in the temporary announcement and have no progress or changes in subsequent implementation

https://translate.googleusercontent.com/translate_f
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oApplicable VNot applicable

2. It has been disclosed in the temporary announcement, but there are progress or changes in subsequent implementation

oApplicable VNot applicable

3. Matters not disclosed in the temporary announcement

oApplicable VNot applicable

(2) Related party transactions arising from asset acquisition or equity acquisition or sale
1. Matters that have been disclosed in the temporary announcement and have no progress or changes in subsequent implementation

oApplicable VNot applicable

2. It has been disclosed in the temporary announcement, but there are progress or changes in subsequent implementation

oApplicable VNot applicable
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3. Matters not disclosed in the temporary announcement

oApplicable VNot applicable

4. Where performance agreements are involved, the performance achieved during the reporting period shall be disclosed
oApplicable VNot applicable

(3) Significant related transactions of joint external investment

1. Matters that have been disclosed in the temporary announcement and have no progress or changes in subsequent implementation
oApplicable VNot applicable

2. It has been disclosed in the temporary announcement, but there are progress or changes in subsequent implementation
oApplicable VNot applicable

3. Matters not disclosed in the temporary announcement

oApplicable VNot applicable

(4) Related credit and debt transactions

1. Matters that have been disclosed in the temporary announcement and have no progress or changes in subsequent implementation

oApplicable VNot applicable

2. It has been disclosed in the temporary announcement, but there are progress or changes in subsequent implementation

oApplicable VNot applicable

3. Matters not disclosed in the temporary announcement

oApplicable VNot applicable

(5) Financial business between the company and the financial company that has an associated relationship, the company's holding financial company and the related party

oApplicable VNot applicable

(6) Other major related transactions

oApplicable VNot applicable

(7) Other
oApplicable VNot applicable

12. Major contracts and their performance
1 Custody, contracting, lease matters

oApplicable VNot applicable
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2 Significant guarantees performed and unfulfilled during the reporting period
VApplicable oNot applicable
Unit: Ten Thousa
The company’s external guarantees (excluding guarantees to subsidiaries)
guarantor Guarantee issuance The guarantee is it
And listing Guaranteed Birth date ~ guarantee guarantee Main debt Collateral Already  The guaranfdwésdue guara@imenter-guarantee
guarantor company's square Guaranteed an(‘nz;rrl‘t:cmcm Saising datexpiry date ype of gualrame(%ondition(lf any) Fulfilled  Overdue Amount Condition Related
relation Date) complete guaran
without
Total amount of guarantees during the reporting period (excluding guarantees to subsidiaries)
Total guarantee balance at the end of the reporting period (A) (excluding guarantees to subsidiaries)
The company's guarantees to subsidiaries
Total amount of guarantees to subsidiaries during the reporting period ]
Total balance of guarantees to subsidiaries at the end of the reporting period (B) ]
The total amount of company guarantees (including guarantees to subsidiaries)
Total guarantee (A+B) 1
The proportion of total guarantees to the company's net assets (%)
in:
Amount of guarantee provided for shareholders, actual controllers and their related parties (C)
Debt guarantee provided directly or indirectly for a guaranteed object with an asset-liability ratio of more than 70%
Amount (D)
The amount of the total guarantee exceeding 50% of the net assets (E)
The total amount of the above three guarantees (C+D+E)
Description of unexpired guarantees that may bear joint liability for repayment
Description of guarantee During the reporting period, the cmlnpany issued a total of RMB l,1.53,714,200 gualréntees? all of w
The amount of debt guarantee provided for the guaranteed object with an asset-liability ratio of mor
41/204
Page 42
Jiangsu Zhongtian Technology Co., Ltd. 2021 semi-annual report

3 Other major contracts
oApplicable VNot applicable
13. Explanation of other important matters
VApplicable oNot applicable
1. Regarding the second phase of the company's repurchase of company shares through centralized bidding transactions

On February 14, 2020, the company held the sixth meeting of the seventh
Proposal on the Share Repurchase Plan by the Price Trading Method." On February 19, 2020, the company disclosed the "Jiangsu Zhongtian Technology Co., Ltd.

"Repurchase Report on the Second Phase of the Company’s Share Repurchase by Centralized Auction Transaction" (Announcement No.: Lin 2020-008). Specific

For details, please refer to the company’s publication on the "China Securities Journal", "Shanghai Securities News", "Securities Times" and the Shanghai Stock Exchange website

Related announcements on www.sse.com.cn.

As of February 13, 2021, the company's repurchase period expired and the repurchase was completed. On February 22, 2021, the company announced
The "Announcement of Jiangsu Zhongtian Technology Co., Ltd. on the Implementation Results of the Second Phase of Share Repurchase" (Announcement No.: Lin 2021-008) was
For details, please refer to the company’s publication in the "China Securities Journal", "Shanghai Securities News", "Securities Times" and the Shanghai Stock Exchange website.

Site www.sse.com.cn related announcements.

2. Regarding the company's plan for the spin-off and listing of Zhongtian Technology Submarine Cable
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On September 1, 2020, the company held the eleventh meeting of the seventh board of directors.
Proposal for the Spin-off and Listing of Submarine Cable Co., Ltd.". (Announcement Number: Temporary 2020-056)

On March 3, 2021, the company held the sixteenth meeting of the seventh
The company's Zhongtian Technology Submarine Cable Co., Ltd. first publicly issued RMB ordinary shares and listed on the Shanghai Stock Exchange Science and Technology Inr

Proposal", "Proposal on the Spin-off of Subsidiary Zhongtian Technology Submarine Cable Co., Ltd. to List on the Science and Technology Innovation Board>
Proposal” and other related proposals (Announcement No.: Temp. 2021-011). The above proposal was announced on March 25, 2021.

The East Conference deliberated and approved. (Announcement Number: Temporary 2021-026)

On May 19, 2021, Zhongtian Submarine Cable submitted an initial public offering of shares to the Shanghai Stock Exchange and listed on the Science and Technology Innova
Application materials, the Shanghai Stock Exchange issued on May 27, 2021

Notice on the second public issuance of shares and the application for listing on the Science and Technology Innovation Board." (Announcement Number: Temporary 2021-038)

On August 27, 2021, the company held the twentieth meeting of the seventh
Co., Ltd.'s Proposal on Terminating the Spin-off of Its Subsidiaries and Listing on the Science and Technology Innovation Board of the Shanghai Stock Exchange. (Announcement !

2021-058) Taking into account its own operating conditions and future business strategic positioning, the company will make overall arrangements for business development and caj
After careful consideration with the sponsor (lead underwriter), it is planned to terminate the spin-off of Zhongtian Submarine Cable to the Science and Technology Innovation Boar

Listing application documents.

The company’s termination of the spin-off and listing process of Zhongtian Submarine Cable will not cause significant adverse effects on the company and the production and
It will not hinder the implementation of the company's strategic planning. In recent years, benefiting from the rapid development of offshore wind power and other fields, Zhongtian
The favorable opportunity for development has achieved rapid development of its own business and brand enhancement. In the future, Zhongtian Submarine Cable will further follo

Promote business development. When the conditions are ripe, the company will then plan for the division and delisting.
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Section 7 Share Changes and Shareholders

1. Changes in equity

(1) List of share changes

1. Table of share changes

Before this change Increase or decrease of this change (+, -) After this

quantity Proportion(%) Issue new shares Bonus shares  Provident Fund Conversiomther Subtotal quantity

1. Shares subject to sales restrictions

1. State shareholding

2. State-owned legal person holdings

3. Other domestic shares

Of which: domestic non-state-owned legal persons hold shares

Domestic natural person holdings

4. Foreign holdings

Including: foreign legal person holdings

Foreign natural person holdings

2. Unrestricted tradable shares 3,066,152,870 100 7,385 7,385 3,066,160,255
1. RMB ordinary shares 3,066,152,870 100 7,385 7,385 3,066,160,255

2. Domestically listed foreign shares

3. Foreign shares listed overseas

4. Other

3. Total number of shares 3,066,152,870 100 7,385 7,385 3,066,160,255
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2. Description of changes in shares
VApplicable oNot applicable
In February 2019, the company publicly issued convertible corporate bonds with a total face value of 3,965,120,000.00 yuan to the public with a maturity of 6 years.
The issue price is 100 yuan/sheet, totaling 39,651,200, and the total amount of funds raised is 3,965,120,000.00 yuan, deducting the commitment
The cost of sales and sponsorship was RMB 42,396,560.00. The company actually received the remittance from the lead underwriter Goldman Sachs Gaohua Securities Co., Ltd.
The raised funds were RMB 3,922,723,440.00.
On March 20, 2019, the company disclosed the "Announcement on the Listing of Convertible Bonds of Jiangsu Zhongtian Technology Co., Ltd.",
The company's convertible corporate bonds will be listed on March 22, 2019.

In accordance with the relevant provisions of the "Shanghai Stock Exchange Stock Listing Rules" and "Jiangsu Zhongtian Technology Co., Ltd. Public Offering A
According to the “Prospectus for Convertible Corporate Bonds”, the company’s “Zhongtian Convertible Bonds” issuance ends from the issuance of convertible corporate bonds.
It can be converted into the company’s A-share ordinary shares on the first trading day after six months from the date of September 6, 2019.

As of June 30, 2021, a total of 892,000 yuan of "Zhongtian Convertible Bonds" has been converted into company stocks, and the number of shares formed as a result of the co
The amount was 87,734 shares, and the company’s share capital increased to 3,066,160,255 shares.

3. The impact of share changes on earnings per share, net assets per share and other financial indicators during the period from the end of the reporting period to the disclosure date ¢
Have)
oApplicable VNot applicable
4. Other content that the company deems necessary or required by the securities regulatory agency to disclose
oApplicable VNot applicable
(2) Changes in restricted shares
oApplicable VNot applicable
2. Shareholders
(1) Total number of shareholders:
As of the end of the reporting period, the total number of ordinary shareholders (households) 183,144
The total number of preferred shareholders whose voting rights have been restored as of the end of the reporting perioc¢happdhetly
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(2) As of the end of the reporting period, the top ten shareholders and top ten tradable shareholders (or shareholders with unrestricted sales conditions) holdings of shares

Shareholding of the top ten shareholders
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Shareholder name

(Full name)

Zhongtian Technology Group Co., Ltd.
Hong Kong Securities Clearing Company Limited

China Securities Finance Corporation Limited

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Pledge, mark or freeze

China CITIC Bank Co., Ltd.-Bank of Communications Schroder's new vitality

Flexible allocation of hybrid securities investment funds

Central Huijin Asset Management Co., Ltd.

China Construction Bank Corporation-Bank of Communications Schroder Kernel

Drive hybrid securities investment funds

Ping An Fund-Shanghai Pudong Development Bank-Yunnan International Trust-Yunxinzhi

Xing 2017-213 Single Fund Trust

Agricultural Bank of China Co., Ltd.-Bank of Communications Schroder

Paying Double Interest Balanced Hybrid Securities Investment Fund

China Construction Bank Corporation-Essence Value Selected Stocks

Ticket Securities Investment Fund

Nantong Zhongyu Investment Co., Ltd.

Shareholder name

Number of shares held at the end of thojsbriodstricted sale Condition
Increase or decrease during the reporting perRibportion(%) Ni
quantity Number of shares number
Share status X
quantity
0768,007,883 25.05 0 without 0 Domestic
80,713,030 153,047,022 4.99 0 unknown 0 other
092,396,397 3.01 0 unknown 0 State-ownec
-2,897,781 80,448,493 2.62 0 unknown 0 other
072,476,250 236 0 unknown 0 State-owne
12,744,272 67,327,769 2.20 0 unknown 0 other
-2,006,000 34,823,945 1.14 0 unknown 0 other
322,231 34,588,706 1.13 0 unknown 0 other
10,536,950 15,800,360 0.52 0 unknown 0 other
013,214,735 0.43 0 unknown 0 Domestic

Shareholding status of the top ten shareholders with unrestricted sales conditions

Type and number of shares
The number of unrestricted shares held

type qua
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Zhongtian Technology Group Co., Ltd. 768.007.883 RMB ordinary shares
Hong Kong Securities Clearing Company Limited 153,047,022 RMB ordinary shares
China Securities Finance Corporation Limited 92,396,397 RMB ordinary shares
China CITIC Bank Co., Ltd.-Bank of Communications Schroder, new vitality, flexible configuration hybrid .
. 80.448.493 RMB ordinary shares
Securities Investment Funds T
Central Huijin Asset Management Co., Ltd. 72,476,250 RMB ordinary shares
China Construction Bank Corporation-Bank of Communications Schroder Kernel Driven Hybrid Securities .
67.327.769 RMB ordinary shares
Investment fund 22/,
Ping An Fund-Shanghai Pudong Development Bank-Yunnan International Trust-Yunxin Zhixing No. 2017-213 .
34.823.945 RMB ordinary shares
Single fund trust T
Agricultural Bank of China Co., Ltd.-Bank of Communications Schroder regularly pays double interest balance mixed
. . 34.588.706 RMB ordinary shares
Joint Securities Investment Fund T
China Construction Bank Corporation-Essence Value Selected Stock Securities Investment Fund
15.800.360 RMB ordinary shares
gold [
Nantong Zhongyu Investment Co., Ltd. 13,214,735 RMB ordinary shares

The special securities account for repurchase of Jiangsu Zhongtian Technology Co., Ltd. is a special acco

Description of the repurchase of special accounts among the top ten shareholders

As of June 30, 2021, the account holds 49,505,125 RMB ordinary shares, accounting for 1.61%.

Explanation of the above-mentioned shareholders' entrusted voting rights, entrusted vooirgppilghabland waiver of voting rights

As of June 30, 2021, there is no associated relationship between the company’s largest shareholder and th

Persons acting in concert as stipulated in the "Administrative Measures on Information Disclosure of Cha

Description of the above-mentioned shareholders' connected relationship or concerted action

It is also unknown whether other shareholders are consistent with the “Administrative Measures on Discl:

Action man.

Description of preferred shareholders whose voting rights have been restored and the metmapptiodlsteares held

Number of shares held by the top ten shareholders with restrictions on sales and restrictions on sales

oApplicable VNot applicable
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(3) Strategic investors or general legal persons become the top ten shareholders due to the placement of new shares

oApplicable VNot applicable

3. Directors, supervisors and senior management personnel

(1) Changes in shareholding of current and resigned directors, supervisors and senior executives during the reporting period

oApplicable VNot applicable

Description of other circumstances

oApplicable VNot applicable

(2) The share incentives granted by directors, supervisors and senior executives during the reporting period

oApplicable VNot applicable

(3) Other instructions

oApplicable VNot applicable

4. Changes in controlling shareholders or actual controllers

oApplicable VNot applicable

Section 8 Preference Shares Relevant Situation

oApplicable VNot applicable

Section 9 Bond Relevant Situation

1. Corporate bonds, corporate bonds and non-financial corporate debt financing instruments

oApplicable VNot applicable

2. The situation of convertible corporate bonds
VApplicable oNot applicable

(1) Issuance of convertible bonds

In February 2019, the company publicly issued convertible corporate bonds with a total face value of 3,965,120,000.00 yuan to the public with a maturity of 6 years.
The issue price is 100 yuan/sheet, totaling 39,651,200, and the total amount of funds raised is 3,965,120,000.00 yuan, deducting the commitment
The cost of sales and sponsorship was RMB 42,396,560.00. The company actually received the remittance from the lead underwriter Goldman Sachs Gaohua Securities Co., Ltd.
The raised funds were RMB 3,922,723,440.00. The above-mentioned net proceeds of RMB 3,922,723,440.00 were completed on March 6, 2019.

The account number opened by the Daily Deposit Company in the Nantong Economic and Technological Development Zone Branch of Bank of Communications Co., Ltd. is
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326008605018170122346 in the special account for raised funds. Zhongxinghua Certified Public Accountants (special general partnership) raised

The fund availability was verified, and Zhongxing Huayanzi (2019) No. 020009 "Capital Verification Report" was issued.

On March 20, 2019, the company disclosed the "Announcement on the Listing of Convertible Bonds of Jiangsu Zhongtian Technology Co., Ltd.",

The company's convertible corporate bonds will be listed on March 22, 2019.

(2) Information about convertible bond holders and guarantors during the reporting period
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N f rtible C t d Zhongtian C rtible Bond
N{alrr?l eor ocf‘"oc%\xl&/elrtlele 103{)%%?1(?1 e?"tslat the end of the period ongtian Lonvertivie Bon 6,794

Guarantor of the company's convertible bonds
Significant changes in the guarantor’s profitability, asset status, and credit status
- not applicable
condition
The top ten holders of convertible bonds are as follows:

Name of the holder of the convertible corporate bond Amount of debt held at the end dfdhdipguiatdo(ian)

Agricultural Bank of China Co., Ltd.-Penghua Convertible Bond Securities Investment 118,683,000 2.99
fund

Industrial and Commercial Bank of China Limited-Huitianfu Convertible Bond Bond Certifitaég371,000 2.94
Securities Investment Fund

China Construction Bank Corporation-Morgan Stanley Huaxin Multi-Yield Bonds 72,000,000 1.82
Securities Investment Fund

Industrial and Commercial Bank of China Co., Ltd.-E Fund returns bond securities with peacg0Bm61aD0 1.78
Investment fund

Industrial and Commercial Bank of China Co., Ltd.-Xingquan Convertible Bond Hybrid Secuf{j63j068tment 1.77
fund

UBS AG 60,434,000 1.52
Industrial and Commercial Bank of China Co., Ltd.-Huitianfu Shuangli Bond Securities Invesig)68,000 1.35
fund

Shanghai Pudong Development Bank Co., Ltd.-Yifangda Yufeng Return Bond Type 50,465,000 127

Securities Investment Funds
China Construction Bank Corporation-E Fund Double Bond Enhanced Bond Securities 48,622,000 1.23
Investment fund

China Galaxy Securities Co., Ltd. 46,246,000 1.17

(3) Changes in convertible bonds during the reporting period

Unit: Currency: RMB

Convertible corporate bonds Increase and decrease of this change )
Before this change After this change
Coupon name Conversion redemption Sell back
Zhongtian Convertible E,’%QMOZ,OOO 74,000 3,964,228,000

(4) Cumulative conversion of convertible bonds during the reporting period
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Name of Convertible Corporate Bond Zhongtian Convertible Bond
Conversion amount during the reporting period (yuan) 74,000
Number of shares converted during the reporting period (shares) 7,385
Cumulative number of shares converted (shares) 87,734

The cumulative number of shares converted accounted for the total number of issued shares of the company before the gquyysion (%)
Amount not yet converted (yuan) 3.964.228.000

Proportion of non-converted convertible bonds in total issuance of convertible bonds (%) 99.9775

(5) Previous adjustments to the conversion price

Unit: Currency: RMB

Name of Convertible Corporate Bond Zhongtian Convertible Bond
Turn after adjustment

Conversion price adjustment date Disclosure time Disclosure media Explanation of conversion price adjustment
Share price

July 16,2019 10.19 On July 10, 2019, China Securities Journal, Due to the implementation of the 2018 annual profit
Hai Securities News, Securities Pimfi distribution plan, "Zhongtian
Newspaper and Shanghai Stock Hhehamgeersion price of “convertible bonds” is determined by
Website www.sse.com.cn 10.29 yuan/share adjusted to
10.19 yuan/share.
July 16, 2020 10.09 July 9, 2020 "China Securities Journal", "Shanghai Due to the implementation of the 2019 annual profit

Hai Securities News, Securities Pimfi distribution plan, "Zhongtian
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Newspaper and Shanghai Stock Hhehamgeersion price of “convertible bonds” is determined by

Website www.sse.com.cn 10.19 yuan/share adjusted to
10.09 yuan/share.
May 10, 2021 9.99 April 28, 2021 "China Securities Journal", "Shanghai Due to the implementation of the 2020 annual profit

Hai Securities News, Securities Proéit distribution plan, "Zhongtian
Newspaper and Shanghai Stock Hhehamgeersion price of “convertible bonds” is determined by
Website www.sse.com.cn 10.09 yuan/share adjusted to

9.99 yuan/share.

The latest conversion price as of the end of the reporting period 9.99

(6) The company's liabilities, changes in credit standing, and cash arrangements for debt repayment in future years
1. Assets and liabilities:
As of June 30, 2021, the company's asset-liability ratio was 47.56%.
2. Company credit status:
On May 21, 2018, New Century Rating issued the "Jiangsu Zhongtian Technology Co., Ltd. Public Offering of A-Share Convertible
"Bond Credit Rating Report", the main body credit rating of the company is AA +, the rating outlook is stable, and the debt credit rating is AA +.
On June 28, 2019, New Century Ratings issued the "2019 Jiangsu Zhongtian Technology Co., Ltd. Convertible Corporate Bonds
In the Follow-up Rating Report, the company’s main body credit rating is AA +, the rating outlook is stable, and the debt credit rating is AA +.

On June 28, 2020, New Century Ratings issued the "2019 Jiangsu Zhongtian Technology Co., Ltd. Convertible Corporate Bonds

In the Follow-up Rating Report, the company’s main body credit rating is AA +, the rating outlook is stable, and the debt credit rating is AA +.
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New Century Ratings issued the "2019 Jiangsu Zhongtian Technology Co., Ltd. Convertible Corporate Bonds" on April 29, 2021.
"Following Rating Report", maintain the company’s main body credit rating as "AA + ", with a stable rating outlook, and maintain the "Zhongtian Convertible Bonds" issued by the «
The credit rating is "AA +".
On August 4, 2021, New Century Rating issued the "New Century Rating Regarding Adjustments to the Outlook of Jiangsu Zhongtian Technology Co., Ltd."
Is a negative announcement", Shanghai New Century Credit Rating Investment Service Co., Ltd. decided to make Jiangsu Zhongtian Technology Co., Ltd. the main body
The credit rating is maintained at AA +, the rating outlook is adjusted to negative, and the 2019 Jiangsu Zhongtian Technology Co., Ltd. convertible public

The company's bond debt credit rating maintained AA +.

(7) Explanation of other circumstances of convertible bonds

not applicable
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one, Audit Report

oApplicable VNot applicable

2. Financial statements

project
Current assets:

Money funds
Settlement provisions
Borrowed funds
Transactional financial assets
Derivative financial assets
bill receivable
accounts receivable
Receivables financing
Prepayments
Premiums receivable

Reinsurance accounts receivable

Reinsurance contract reserves receivable

Other receivables
Of which: interest receivable

Dividend receivable

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report
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Section X Financial Report

Consolidated balance sheet

June 30, 2021
Prepared by: Jiangsu Zhongtian Technology Co., Ltd.

Note

Buy financial assets under resale agreements

stock
Contract assets
Holding assets for sale
Non-current assets due within one year
Other current assets
Total current assets
Non-current assets:
Issuing loans and advances
Debt investment
Other debt investments
Long-term receivables
Long-term equity investment
Investment in other equity instruments
Other non-current financial assets
Investment real estate
Fixed assets
Construction in progress
Productive biological assets

oil and gas asset

https://translate.googleusercontent.com/translate_f

2021 Nian 6 Yue 30 Ri

9,224,160,964.18

85,298,082.90
121,781,633.87
371,161,750.57
10,400,896,203.18
797,618,001.07
1,430,952,716.26

1,183,613,410.80

8,140,363,919.40
57,722,077.11

1,333,926,736.59
33,147,495,495.93

62,485,010.36
714,094,453.81
496,834,677.80
776,788,817.40
66,888,114.82
8,439,625,395.19
904,785,752.10
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Unit: Currency: RMB
2020 Nian 12 Yue 31 Ri

11,097,562,008.91

101,619,114.08
106,178,475.78
618,855,646.40
9,405,137,661.42
935,238,094.45
3,739,575,347.43

199,214,477.66

6,429,904,056.25
147,202,844.23

964,695,888.75
33,745,183,615.36

306,972,326.29
448,570,843.56
459,185,932.55
892,134,647.52
70,435,910.32
8,978,468,675.46
504,284,391.74
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Right-of-use asset
Intangible assets
Development expenditure
Goodwill
Long-term prepaid expenses
Deferred tax assets
Other non-current assets
Total non-current assets
total assets
Current liabilities:
short-term loan
Borrowing from the central bank
Borrowed funds
Transactional financial liabilities
Derivative financial liabilities
Bills payable
accounts payable
Advance receipt
Contract liabilities
Financial assets sold under repurchase agreements
Deposits and deposits
Agent trading securities
Securities underwriting agent
Employee compensation payable
Taxes payable
Other payables
Of which: interest payable
Dividend payable
Fees and commissions
Reinsurance accounts payable
Held for sale liabilities
Non-current liabilities due within one year
Other current liabilities
Total current liabilities
Non-current liabilities:
Insurance contract reserve
Long term loan
Bonds payable
Of which: preferred shares
Perpetual bond
Lease liability
Long-term payables
Long-term employee compensation payable
Estimated liabilities
Deferred income
Deferred income tax liabilities
Other non-current liabilities

Total non-current liabilities

Jiangsu Zhongtian Technology Co., Ltd.

Total Liabilities
Owners' equity (or shareholders' equity):
Paid-in capital (or equity)
Other equity instruments
Of which: preferred shares
Perpetual bond
Capital reserve

Less: treasury stock

https://translate.googleusercontent.com/translate_f

5,254,379.56
1,065,210,752.94

22,371,165.78
25,522,852.80
320,990,487.53
150,457,764.73
13,051,309,624.82
46,198,805,120.75

1,478,736,930.05

77,868,157.05
5,231,517,576.77
4,584,571,772.65

7,127,241.18
3,603,528,046.73

229,164,584.18
287,147,265.32
234,458,837.05

37,389,051.68
436,601,955.93
16,208,111,418.59

1,309,795,033.49
3,514,038,741.71

5,300,021.09
243,977,080.64
6,376,118.70

211,556,101.14
431,476,216.83

40,000,000.00
5,762,519,313.60
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21,970,630,732.19

3,066,160,255.00
632,199,532.33

7,606,323,247.33
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1,088,080,163.40

22,371,165.78
23,671,105.74
315,362,505.82
290,586,129.14
13,400,123,797.32
47,145,307,412.68

1,190,640,130.63

2,474,013.84
5,845,623,929.92
4,343,085,585.60
249,768,800.01
3,833,086,822.99

330,908,532.14
330,951,394.12
244,271,669.41

1,046,375,521.32
600,065,161.16
18,017,251,561.14

498,913,700.00
3,444,316,513.74

191,451,700.00
5,853,190.88

215,963,623.14
475,776,870.97

40,000,000.00
4,872,275,598.73

2021 semi-annual report

22,889,527,159.87

3,066,152,870.00
632,211,333.55

7,606,252,345.00
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Other comprehensive income
Special reserves

Surplus reserve

general risk preparation

undistributed profit

Jiangsu Zhongtian Technology Co.

$13:300:803.34

37,486,944.22
922,068,983.55

11,396,005,151.18

Attributable to the owner’s equity of the parent company (or

Shareholders’ equity) Total
Minority shareholders' equity

Owners' equity (or shareholders' equity)

total

Liabilities and owner’s equity (or shares

East equity) total

Person in charge of the company: Xue Jiping Person in charge of accounting work: Gao Hongshi Person in charge of accounting department: Xu Jiping

Prepared by: Jiangsu Zhongtian Technology Co., Ltd.

project
Current assets:
Money funds
Transactional financial assets
Derivative financial assets
bill receivable
accounts receivable
Receivables financing
Prepayments
Other receivables
Of which: interest receivable
Dividend receivable
stock
Contract assets
Holding assets for sale
Non-current assets due within one year
Other current assets
Total current assets
Non-current assets:

Debt investment

Jiangsu Zhongtian Technology Co., Ltd.

Other debt investments

Long-term receivables

Long-term equity investment

Investment in other equity instruments

Other non-current financial assets

Investment real estate

Fixed assets

Construction in progress

Productive biological assets

oil and gas asset

Right-of-use asset

Intangible assets

Development expenditure

Goodwill

Long-term prepaid expenses

Deferred tax assets

Other non-current assets

Total non-current assets
total assets
Current liabilities:
short-term loan

Transactional financial liabilities

https://translate.googleusercontent.com/translate_f

23,376,319,119.38
851,855,269.18

24,228,174,388.56

46,198,805,120.75

Parent Company Balance Sheet

June 30, 2021

Note

2021 Nian 6 Yue 30 Ri

3,866,623,977.51

74,013,365.94
40,377,271.38
3,754,787,841.08
226,399,913.05
155,116,117.67
4,134,435,301.28

715,103,743.58

111,645,848.95
13,078,503,380.44
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62,485,010.36
15,589,510,963.18
122,531,332.86
137,518,678.80
6,022,776.27
619,890,555.97
56,256,996.13

88,979,502.23

166,573.82
53,365,907.14
17,698,849.64

16,754,427,146.40
29,832,930,526.84

234,808,048.38

46:393:399.43

22,521,437.50
922,068,983.55

11,452,852,041.09
23,466,286,420.37
789,493,832.44

24,255,780,252.81

47,145,307,412.68

Unit: Currency: RMB
2020 Nian 12 Yue 31 Ri

5,659,877,515.29

58,67,336.05
69,411,152.80

3,111,690,847.91
546,962,634.96
59,350,747.45
3,755,553,503.23

622,003,178.46

101,062,003.81
13,980,878,919.96

2021 semi-annual report

306,929,601.24
14,996,287,352.93
95,829,547.25
137,484,044.88
6,329,539.17
719,886,708.45
15,913,341.14

90,119,423.61

206,761.52
50,918,447.50
181,139,740.92
16,601,044,508.61
30,581,923,428.57

131,652,317.34

, Ltd. 2021 Semi-annual Report
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Derivative financial liabilities 1,354,055.66 1,616,825.66
Bills payable 2,467,188,222.99 3,240,709,720.80
accounts payable 2,396,419,486.96 2,776,972,433.13
Advance receipt
Contract liabilities 406,522,937.00 463,640,160.54
Employee compensation payable 43,726,668.98 65,762,539.58
Taxes payable 14,558,120.32 63,020,738.73
Other payables 151,795,134.05 542,770,172.45
Of which: interest payable
Dividend payable

Held for sale liabilities
Non-current liabilities due within one year 37,389,051.68 1,046,375,521.32
Other current liabilities 980,238,550.22 67,785,299.76

Total current liabilities 6,734,000,276.24 8,400,305,729.31

Non-current liabilities:

Long term loan 1,254,894,500.00 466,613,500.00
Bonds payable 3,514,038,741.71 3,444,316,513.74

Of which: preferred shares
Perpetual bond
Lease liability
Long-term payables 38,999,700.00 38,030,700.00
Long-term employee compensation payable
Estimated liabilities
Deferred income
Deferred income tax liabilities 108,063,248.52 113,021,012.42
Other non-current liabilities

54/204
Page 55
Jiangsu Zhongtian Technology Co., Ltd. 2021 semi-annual report
Total non-current liabilities 4,915,996,190.23 4,061,981,726.16
Total Liabilities 11,649,996,466.47 12,462,287,455.47
Owners' equity (or shareholders' equity):
Paid-in capital (or equity) 3,066,160,255.00 3,066,152,870.00
Other equity instruments 632,199,532.33 632,211,333.55
Of which: preferred shares
Perpetual bond
Capital reserve 7,603,981,792.19 7,603,910,889.86
Less: treasury stock 412,305,809.74 412,305,809.74
Other comprehensive income 66,397,196.96 53,151,810.94
Special reserves
Surplus reserve 922,068,983.55 922,068,983.55
undistributed profit 6,304,432,110.08 6,254,445,894.94
Owners' equity (or shareholders' equity)
18,182,934,060.37 18,119,635,973.10
total
Liabilities and owner’s equity (or shares
29,832,930,526.84 30,581,923,428.57

East equity) total

Person in charge of the company: Xue Jiping Person in charge of accounting work: Gao Hongshi Person in charge of accounting department: Xu Jiping

Consolidated Income Statement

January-June 2021
Unit: Currency: RMB

project Note 2021 semi-annual 2020 semi-annual
1. Total operating income 24,376,383,688.43 20,898,550,985.53
Including: operating income 24,376,383,688.43 20,898,550,985.53

Interest income

Premiums earned

Fee and commission income
2. Total operating cost 22,786,231,734.11 19,507,539,800.41
Of which: Operating costs 21,358,124,578.02 18,137,011,032.40

Interest expense

Handling fees and commission expenses

Surrender money

Net payouts

https://translate.googleusercontent.com/translate_f 43/158



10/7/21, 11:07 AM

Page 56

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Withdrawal of insurance liability reserve net
dividend payment policy

Reinsurance costs

Taxes and surcharges 58,657,764.88

sales expense 324,224,281.50
Management costs 289,180,149.08
R&D expenses 616,350,893.86
Financial expenses 139,694,066.77
Including: interest expense 132,666,977.14
Interest income 47,882,043.46

Add: other income 80,833,512.88
Investment income (losses are listed with "-") 51,616,318.83
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Including: investment in associates and joint ventures
ital i 1,211,946.22
Capital income
Financial assets measured at amortized cost
Derecognition of income (losses are listed with "-")
Exchange gains (losses are listed with "-")
Net exposure hedging gains (losses are listed with "-")

Gains from changes in fair value (losses are filled with "-"
-73,907,623.66

List)
Credit impairment loss (losses are listed with "-") -1,058,004,336.99
Asset impairment loss (losses are listed with "-") -32,699,528.70
Asset disposal gains (losses are listed with "-") 1,440,366.16
3. Operating profit (losses are listed with "-") 559,430,662.84
Plus: non-operating income 9,617,156.18
Less: non-operating expenses 9,650,167.34
4. Total profit (total loss is listed with "-") 559,397,651.68
Deduct: income tax expense 246,344,560.37
5. Net profit (net loss is listed with "-") 313,053,091.31

(1) Classification by business continuity

1. Net profit from continuing operations (the net loss is filled with "-"

List) 313,053,091.31

2. Termination of net profit (net loss is filled with "-"
List)

(2) Classification by ownership

1. Net profit attributable to shareholders of the parent company (net loss

Fill in with "-") 244,818,072.69

2. Minority shareholders' gains and losses (net losses are listed with "-") 68,235,018.62
6. Net after-tax of other comprehensive income -49,338.858.53
(1) Other comprehensive income attributable to owners of the parent company
N -48,152,403.91
et profit

1. Other comprehensive income that cannot be reclassified into profit and loss392,478.43
(1) Re-measurement of changes in defined benefit plans -56,802.34
(2) Other comprehensive income that cannot be transferred to profit or loss under the equity method
(3) Changes in the fair value of other equity instrument investments 449,280.77
(4) Changes in fair value of the company's own credit risk
2. Other comprehensive income that will be reclassified into profit and los8,544,882.34
(1) Other comprehensive income that can be converted to profit or loss under the eqgitg, paglopi
(2) Changes in the fair value of other debt investments
(3) Reclassification of financial assets included in other comprehensive income
Amount

(4) Other debt investment credit impairment reserves

(5) Cash flow hedge reserve 88,211,047.24
(6) Translation differences of foreign currency financial statements -135,927,686.58
(7) Other
(2) Other comprehensive income attributable to minority shareholders
-1,186,454.62
Net after tax
7. Total comprehensive income 263,714,232.78

(1) Comprehensive income attributable to owners of the parent company
196,665,668.78
lump sum

(2) Total comprehensive income attributable to minority shareholders 67,048,564.00
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62,301,793.50
311,113,482.90
247,747,642.83
556,093,607.81
193,272,240.97
147,136,527.47

32,420,743.97
115,273,466.31
-15,078,552.55
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264,462.76

47,289,806.16

-76,443,882.40
-84,255,558.58
-1,871,757.18
1,375,924,706.88
9,624,475.92
4,170,849.29
1,381,378,333.51
249,514,663.91
1,131,863,669.60

1,131,863,669.60

1,077,104,435.14

54,759,234.46
29,134,085.43

28,535,604.32

28,535,604.32

49,875,681.07
-21,340,076.75

598,481.11
1,160,997,755.03
1,105,640,039.46

55,357,715.57
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8. Earnings per share:
(1) Basic earnings per share (yuan/share) 0.081 0.357
(2) Diluted earnings per share (yuan/share) 0.093 0.337
If a business combination under the same control occurs in the current period, the net profit realized by the combined party before the combination is: 0 yuan, and the combined part
The net profit is: -2,708,750.85 yuan.
Person in charge of the company: Xue Jiping Person in charge of accounting work: Gao Hongshi Person in charge of accounting department: Xu Jiping
Parent company income statement
January-June 2021
Unit: Currency: RMB
project Note 2021 semi-annual 2020 semi-annual
1. Operating income 3,989,831,641.06 5,383,760,876.44
Less: operating costs 3,640,740,438.32 4,837,591,200.23
Taxes and surcharges 8,285,542.74 16,611,906.77
sales expense 46,854,064.21 50,057,706.78
Management costs 45,217,363.43 42,553,708.43
R&D expenses 129,680,848.97 129,584,481.69
Financial expenses 104,235,246.64 89,422,216.22
Including: interest expense 112,056,874.00 116,870,139.69
Interest income 43,634,177.44 33,255,918.99
Add: other income 19,142,725.45 9,502,205.93
Investment income (losses are listed with "-") 328,014,014.65 1,102,541,944.08
Including: investment in associates and joint ventures
Capital income 13,483,614.36 264,462.76
Financial assets measured at amortized cost
Derecognition of income (losses are listed with "-")
Net exposure hedging gains (losses are listed with "-")
Gains from changes in fair value (losses are marked with "-"
Fill in) 37,940,140.89 -37,383,995.55
Credit impairment loss (losses are listed with "-") -15,970,513.74 -28,545,570.91
Asset impairment loss (losses are listed with "-") -22,842,979.05 -2,743,305.99
Asset disposal gains (losses are listed with "-") 1,090,407.88 342,756.81
2. Operating profit (losses are listed with "-") 362,191,932.83 1,261,653,690.69
Plus: non-operating income 668,780.74 2,211,667.32
Less: non-operating expenses 2,417,708.80 1,432,162.97
3. Total profit (total loss is listed with "-") 360,443,004.77 1,262,433,195.04
Deduct: income tax expense 8,791,827.03 22,684,430.04
4. Net profit (net loss is listed with "-") 351,651,177.74 1,239,748,765.00
(1) Net profit from continuing operations (net loss with "-"
Number) 351,651,177.74 1,239,748,765.00
(2) Net profit from discontinued operations (net loss with "-"
Number)
5. Net after-tax other comprehensive income 13,690,118.25 25,511,007.50
(1) Other comprehensive income that cannot be reclassified into profit and loss
beneficial
1. Remeasure changes in defined benefit plans
2. Other comprehensive income that cannot be transferred to profit or loss under the equity method
57/204
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beneficial
3. Changes in the fair value of other equity instrument investments
4. Changes in fair value of the company's own credit risk
(2) Other comprehensive income that will be reclassified into profit and loss 13,690,118.25 25,511,007.50
1. Other comprehensive income that can be converted to profit or loss under th#2&2d¥.0ethod

2. Changes in the fair value of other debt investments
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3. Reclassification of financial assets included in other comprehensive income
Amount of

4. Other debt investment credit impairment reserves

5. Cash flow hedge reserve 14,518,361.25 25,511,007.50
6. Translation differences of foreign currency financial statements
7. Other

6. Total comprehensive income 365,341,295.99 1,265,259,772.50

7. Earnings per share:
(1) Basic earnings per share (yuan/share)

(2) Diluted earnings per share (yuan/share)

Person in charge of the company: Xue Jiping Person in charge of accounting work: Gao Hongshi Person in charge of accounting department: Xu Jiping

Consolidated Cash Flow Statement
January-June 2021
Unit: Currency: RMB
project Note 2021 semi-annual 2020 semi-annual
1. Cash flow from operating activities:

Cash received from the sale of goods and the provision of labor services 441,134,391.79 19,877,020,991.33
Net increase in customer deposits and interbank deposits
Net increase in borrowings from the central bank
Net increase in funds borrowed from other financial institutions
Cash received from the original insurance contract premium
Net cash received from reinsurance business
Net increase in insurance deposits and investment funds
Cash for interest, handling fee and commission
Net increase in borrowed funds
Net increase in repurchase business funds

Net cash received from agent buying and selling of securities

Tax Refund 158,184,803.34 97,603,310.75

Receive other cash related to operating activities 454,285,777.79 563,544,269.14
Subtotal of cash inflow from operating activities 26,053,604,972.92 20,538,168,571.22

Cash paid for purchasing goods and receiving labor services 24,647,558,548.10 18,913,743,325.42

Net increase in loans and advances to customers

Net increase in deposits with central bank and interbank funds
Cash paid for the original insurance contract

Net increase in borrowed funds

Cash paid for interest, handling fee and commission

Cash to pay policy dividends

Cash paid to and for employees 967,427,272.04 933,090,085.26
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Various taxes paid 783,213,704.21 566,868,904.14
Pay other cash related to operating activities 697,824,729.74 647,533,376.03

Subtotal of cash outflows from operating activities 27,096,024,254.09 21,061,235,690.85
Net cash flow from operating activities -1,042,419,281.17 -523,067,119.63

2. Cash flow from investment activities:
Cash received from investment 32,057,785.69
Cash received from investment income 7,313,310.76 4,784,433.75
Disposal of fixed assets, intangible assets and other long-term assets

Net cash recovered from assets 16,913,323.15 37,008.80
Disposal of cash received from subsidiaries and other business units

Gold net
Other cash received relating to investing activities 123,329,281.32 648,781,923.67

Subtotal of cash inflows from investing activities 179,613,700.92 653,623,366.22

Purchase and construction of fixed assets, intangible assets and other long-term assets

Cash payment 565,179,026.36 612,457,148.13
Cash Investment 137,072,361.49 360,608,976.52
Net increase in pledged loans
Obtain cash paid by subsidiaries and other business units

Gold net 100,000,000.00
Other cash paid relating to investing activities 80,202,631.92 286,747,370.54
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Subtotal of cash outflows from investing activities
Net cash flows from investing activities

3. Cash flow from financing activities:

Absorb cash received from investment

Including: Subsidiary received investment from minority shareholders

cash
Obtain the cash received from the loan
Receive other cash related to financing activities
Subtotal of cash inflows from financing activities
Cash paid for debt repayment

Cash paid for dividends, profits, or interest payments

Among them: dividends paid by subsidiaries to minority shareholders,

profit
Pay other cash related to financing activities
Subtotal of cash outflows from financing activities
Net cash flow from financing activities
4. The impact of exchange rate changes on cash and cash equivalents

5. Net increase in cash and cash equivalents

782,454,019.77
-602,840,318.85

3,073,319,118.04
37,377,324.10
3,110,696,442.14

2,915,850,706.27

375,420,078.75
4,687,127.26

28,476,100.80
3,319,746,885.82
-209,050,443.68
-21,217,676.60

-1,875,527,720.30

Plus: the balance of cash and cash equivalents at the beginning of the pegigdl 364,361.61

6. Balance of cash and cash equivalents at the end of the period

Person in charge of the company: Xue Jiping Person in charge of accounting work: Gao Hongshi Person in charge of accounting department: Xu Jiping

7,934,836,641.31

Parent company cash flow statement

January-June 2021

project Note

1. Cash flow from operating activities:

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

1,359,813,495.19
-706,190,128.97

1,946,439,440.94

1,946,439,440.94
2,683,308,377.31
80,699,303.03

3,013,696.06

40,388,758.52
2,804,396,438.86
-857,956,997.92

-25,568,191.25
-2,112,782,437.77
9,063,166,991.14
6,950,384,553.37

Unit: Currency: RMB

2021 semi-annual

Cash received from the sale of goods and the provision of labor services 4,232,216,253.25
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Tax Refund
Receive other cash related to operating activities
Subtotal of cash inflow from operating activities
Cash paid for purchasing goods and receiving labor services
Cash paid to and for employees
Various taxes paid
Pay other cash related to operating activities
Subtotal of cash outflows from operating activities
Net cash flow from operating activities
2. Cash flow from investment activities:
Cash received from investment
Cash received from investment income
Disposal of fixed assets, intangible assets and other long-term assets
Net cash recovered from assets
Cash received from disposal of subsidiaries and other business units
Net
Other cash received relating to investing activities

Subtotal of cash inflows from investing activities

36,373,847.02
992,779,046.21
5,261,369,146.48
5,936,837,415.59
186,522,005.08
103,260,658.94
110,063,663.56
6,336,683,743.17
-1,075,314,596.69

31,982,227.73
313,568,428.89

225,965,949.54
571,516,606.16

Purchase and construction of fixed assets, intangible assets and other long-term assets

Cash payment
Cash Investment
Obtain cash paid by subsidiaries and other business units
Net
Other cash paid relating to investing activities
Subtotal of cash outflows from investing activities
Net cash flows from investing activities
3. Cash flow from financing activities:
Absorb cash received from investment
Obtain the cash received from the loan
Receive other cash related to financing activities
Subtotal of cash inflows from financing activities
Cash paid for debt repayment
Cash paid for dividends, profits, or interest payments
Pay other cash related to financing activities

Subtotal of cash outflows from financing activities

https://translate.googleusercontent.com/translate_f

18,093,501.76

454,730,500.00

103,809,485.40
576,633,487.16
-5,116,881.00

1,269,000,000.00
30,000,000.00
1,299,000,000.00
1,376,939,939.36
346,979,001.38
469,779,798.64
2,193,698,739.38

2020 semi-annual

4,812,594,234.11

2021 semi-annual report

98,758,903.97
4,911,353,138.08
4,881,900,042.99
251,125,471.68
135,637,630.06
330,963,543.27
5,599,626,688.00
-688,273,549.92

1,099,949,724.56

25,000.00

1,270,392,308.22
2,370,367,032.78

6,586,230.96

615,996,376.52

903,722,000.00
1,526,304,607.48
844,062,425.30

50,000,000.00
276,559,000.00
326,559,000.00
747,025,924.82
43,835,345.38
395,766,421.06
1,186,627,691.26
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Net cash flow from financing activities

4. The impact of exchange rate changes on cash and cash equivalents

5. Net increase in cash and cash equivalents

-4,787,984.

-894,698,739.38

89

-1,979,918,201.96

Plus: the balance of cash and cash equivalents at the beginning of the peggxt4,349, 782.17

6. Balance of cash and cash equivalents at the end of the period

Page 61

project
Paid-in capital (or

Equity)

1. Last year
At the end of theyperisd 870.00
Forehead
Add: Accounting
Policy change
Even
forward
Period error
correct
same
One control
Sub-enterprise
merge
That
he
2. This year
Beginning of theyperied,870.00
Forehead
Three, this issue
Change
Amount
(Reduce
by"-"

7,385.00

Page 62

Number)

(1) Comprehensive
Combined income
Tump sum

(Two)

Someone vote

7,385.00
In and subtract
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3,254,431,580.21

2021 Semi-annual Report

-860,068,691.26
1,758,214.20
-702,521,601.68
3,687,704,051.36
2,985,182,449.68

Person in charge of the company: Xue Jiping Person in charge of accounting work: Gao Hongshi Person in charge of accounting department: Xu Jiping

2021 semi-annual report

Consolidated Statement of Changes in Owners’ Equity

January-June 2021

Unit: Currency: RM

2021 semi-annual

Equity attributable to equity holders

Other equity instruments

exceliergver Capital reserve

FirstContinuedother
sharadebt

632,211,333.55 7,606,252,345.00 412,305,809.74 176,533,219.42

632,211,333.55 7,606,252,345.00 412,305,809.74 176,533,219.42

-11,801.22 70,902.33

Jiangsu Zhongtian Technology Co., Ltd.

-11,801.22 70,902.33

https://translate.googleusercontent.com/translate_f

Less: treasury stock

Other comprehensive income

beneficial

-48,152,403.91

-48,152,403.91
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Special reserves

22,521,437.50

22,521,437.50

14,965,506.72

one
General Mi
d . That
Surplus reserve undistributed profit h Subtotal
e
allow
Prepare
922,068,983. 11,452,852,041. 23,466,286,420. 78
55 09 37
922,068,983 11,452,852,041. 23,466,286,420. 78
55 09 37
62
-56,846,889.91 -89,967,300.99
2021 semi-annual report
67
244,818,072.69 196,665,668.78
66.486.11
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Less capital

L. all

Input
Ordinary
share

2. other
Equity worker

Possess 7,385.00

-11,801.22
Input

capital

3. Shares
Payment plan
Into all

Rights

Amount of

4. other

(3) Profit

Profit distribution
1. extract
Surplus

product

2. extract
General wind
Risk preparation
3. Right

Some (or
Shareholders)
distribute

4. other
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70,902.33
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(Four)

Have the right
Benefit internal
carry over

1. capital
Provident transfer
Increase capital
(Or shares

Book)

2. surplus
Provident transfer
Increase capital
(Or shares

Book)

3. surplus
Providence

Make up for losses
4. setup

Benefit plan

Plan change
Carryover
Retention
beneficial

5. other
Comprehensive income
Benefit carryover
Retention
beneficial

6. other

(5) Specialized
Item reserve

1. This period
extract

2. This period
use

(6) Its

Page 64
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2021 Semi-annual Report

-301,664,962.60

-301,664,962.60

2021 semi-annual report

14,965,506.72

18,885,812.40

3,920,305.68
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-301,664,962.60 -4,687,12

-301,664,962.60 -4,687,12

14,965,506.72
18,885,812.40

3,920,305.68

49/158



10/7/21, 11:07 AM

he
Fourth, this issue

At the end of theyperiad,255.00
Forehead

project
Paid-in capital (or

Equity)

1. Last year
At the end of thd PHGeP2-230
Forehead 0
Add: Accounting
Policy change
Even

forward
Period error
correct

same
One control
Sub-enterprise
merge

That
he
2. This year
Beginning ofthé]gélq{%gz’zm
Forehead 0
Three, this issue
Change
Amount
(Reduce
With "-"
Fill in)

53,660.00

Page 65

(1) Comprehensive
Combined income
lump sum

(Two)

Someone vote

In and subtract 53,660.00
Less capital

1.all

Input

Ordinary 53,660.00
share

2. other

Equity worker
Possess

Input

capital

3. Shares
Payment plan
Into all

Rights

Amount of

4. other

(3) Profit

Profit distribution
1. extract

Surplus

product

2. extract
General wind
Risk preparation
3. Right

Some (or
Sharcholders)
distribute

4. other

(Four)

Have the right
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Jiangsu Zhongtian Technology Co., Ltd.

632,199,532.33 7,606,323,247.33 412,305,809.74 128,380,815.51

Other equity instruments

excellerforever Capital reserve

First  Continued other
share  debt

632,325,996.85 7,615,878,754.75

104,620,402.00

632,325,996.85 7,720,499,156.75

-87,233.43 505,876.68

37,486,944.22

2020 semi-annual

Equity attributable to equity holders

Less: treasury stock ~ Other comprehensive inc@pecial reserves

412,305,809.74 24,655,524.65 8,404,654.97

412,305,809.74

24,655,524.65 8,404,654.97

28,535,604.32 -8,342,343.59
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-87,233.43 505,876.68

505,876.68

-87,233.43

https://translate.googleusercontent.com/translate_f

28,535,604.32

922,068,983.

55

Surplus reserve

776,235,690.
39

776,235,690.
39

2021 semi-annual report

11,396,005,151. 23,376,319,119. 85
18 38
one
General M
wind That
undistributed profit | Subtotal
risk ¢
allow
Prepare
21,245,728,588. 24

9,534,451,546.73 60

91,235,955.30 195,856,357.30

21,441,584,945. 24

9,625,687,502.03 92

2
690,256,040.71 710,921,604.69 5
2021 semi-annual report
1,105,640,039.4 55
1,077.104,435.14 6
0 472,303.25
559,536.68
-87,233.43
-301,663,674.80 -301,663,674.80 -3,013,696.06
-301,663,674.80 -301,663,674.80 -3,013,696.06
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Benefit internal
carry over

Provident transfer
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Increase capital
(Or shares

Book)

2. surplus
Provident transfer
Increase capital
(Or shares

Book)

3. surplus
Providence

Make up for losses
4. setup

Benefit plan

Plan change
Carryover
Retention
beneficial

5. other
Comprehensive income
Benefit carryover
Retention
beneficial

6. other

(5) Specialized

Item reserve -8,342,343.59 -8,342,343.59

1. This period

6,074,123.31 6,074,123.31
extract

2. This period 14,416,466.9
use 0
(6) Its

he

14,416,466.90

-85,184,719.63 -85,184,719.63
Fourth, this issue

135,890 776,235,690. 22,152,506,550. 26
At the end of 1hé8ggbd 00 632,238,763.42 7,721,005,033.43 412,305,809.74 53,191,128.97 62,311.38 10,315,943,542.74

Forehead 39 b

Person in charge of the company: Xue Jiping Person in charge of accounting work: Gao Hongshi Person in charge of accounting department: Xu Jipin
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Statement of changes in owner's equity of the parent company

January-June 2021
Unit: Currency: R)
2021 semi-annual
Other equity instruments
project Paid-in capital (or equity) ~ excellforever Capital reserve
First Continued  other
share debt

: treasury stock  Other comprehensive in@pueial reserves Surplus reserve undistributed profit

1. The ending balance of the previous y g, 152,870.00 632,211,333.55 7,603,910,889.86 412,305,809.74 53,151,810.94 922,068,983.55 6,254,445,894.94 18,11¢
Add: Accounting policy changes

Correction of previous errors

other
2. The beginning balance of the currenf ¥gar 5 870,00 632,211,333.55 7,603,910,889.86 412,305,809.74 53,151,810.94 922,068,983.55 6,254,445,894.94 18,11¢
3. The amount of change in the current period
(Reduction is filled with "-")
(1) Total comprehensive income 13,245,386.02 351,651,177.74
(2) Owner’s investment and reduction

7,385.00 -11,801.22 70,902.33 13,245,386.02 49,986,215.14

Less capital 7.385.00 -11,801.22 70,902.33
1. Ordinary shares invested by the owner
2. Holders of other equity instruments

7,385.00 -11,801.22 70,902.33

Invested capital
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3. Share-based payment is included in the owner
Amount of equity

4. other

(3) Profit distribution

1. Withdrawal of surplus reserve

2. To owners (or sharcholders)
Distribution of

3. other
(4) Inside the owner's equity
carry over

1. Capital surplus transferred to increase capital
(Or equity)

2. Transfer of surplus reserves to capital

(Or equity)

3. Surplus reserves make up for losses

4. Change in defined benefit plan
Carry forward retained earnings

Page 68
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5. Other comprehensive income carried forward
Deposit income

6. other

(5) Special reserves

1. Current withdrawal

2. Used in this period

(6) Other

4. The ending balance of the current pgripd 160.255.00

project
Paid-in capital (or equity)

632,199,532.33 7,603,981,792.19 412,305,809.74

66,397,196.96

2020 semi-annual

Other equity instruments

Capital reserve

Preferred Stock Perpetual Bond other

1. The ending balance of the previous ye3rne6,082,230.00
Add: Accounting policy changes

Correction of previous errors

other
2. The beginning balance of the current Y866,082,230.00

3. The amount of change in the current period

(Reduction is filled with "-") 53,660.00
(1) Total comprehensive income

(2) Owner’s investment and reduction

Less capital 53,660.00
1. Ordinary shares invested by the owner 53,660.00

2. Holders of other equity instruments

Invested capital

3. Share-based payment is included in the owner
Amount of equity

4. other

(3) Profit distribution

1. Withdrawal of surplus reserve

2. To owners (or shareholders)
Distribution of

3. other

(4) Inside the owner's equity

carry over

1. Capital surplus transferred to increase capital
(Or equity)

Page 69

632,325,996.85 7,597,932,411.43 412,305,809.74 6,244,118.17

632,325,996.85 7,597,932,411.43 412,305,809.74 6,244,118.17

-87,233.43 505,876.68 25,511,007.50

25,511,007.50
-87,233.43 505,876.68
505,876.68

-87,233.43
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2. Transfer of surplus reserves to capital

(Or equity)

3. Surplus reserves make up for losses

4. Change in defined benefit plan

Carry forward retained earnings

5. Other comprehensive income carried forward

Deposit income

6. other
(5) Special reserves

https://translate.googleusercontent.com/translate_f

Less: treasury stock ~Other comprehensive in@pueial reserves Surplus reserve

-301,664,962.60

-301,664,962.60

2021 semi-annual report

922,068,983.55 6,304,432,110.08 18,18:

undistributed profit

776,235,690.39 5,200,117,612.17

776,235,690.39 5,200,117,612.17
938,085,090.20

1,239,748,765.00

-301,663,674.80

-301,663,674.80

2021 semi-annual report
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1. Current withdrawal
2. Used in this period

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

(6) Other
4. The ending balance of the current perigghe6,135,890.00 632,238,763.42 7,598,438,288.11 412,305,809.74 31,755,125.67 776,235,690.39 6,138,202,702.37
Person in charge of the company: Xue Jiping Person in charge of accounting work: Gao Hongshi Person in charge of accounting department: Xu Jiping
69 /204
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three, Basic situation of the company
1. Company Overview

JApplicable oNot applicable

( 1) Company registration place, organizational form and headquarters address

Jiangsu Zhongtian Technology Co., Ltd. (hereinafter referred to as the "Company") is a domestic public offering of A shares and trading on the Shanghai Stock Exchange
The listed company limited by shares.

The company's predecessor was Rudong Hekou Brick and Tile Factory established in October 1976, and later changed its name to Nantong Huanghai Building Material Facto
On February 9, 2015, with the approval of Rudong County Economic Restructuring Committee [1995] No. 22 Document, Nantong Huanghai Building Material Factory was renovat
It was established as Jiangsu Zhongtian Optical Cable Group Co., Ltd.; approved in November 1999, it was changed from a limited liability company to a joint-stock limited compai
manage.

The China Securities Regulatory Commission Securities Regulatory Commission [2002] No. 89 "Regarding Approval of Jiangsu Zhongtian Technology Co., Ltd.
"Notice of Public Issuance of Stocks" approved, the company adopted all pricing and allotment to investors in the secondary market on October 15, 2002.
The company issued 70 million public shares with a par value of RMB 1.00 each at an issue price of RMB 5.40 per share.
It was listed and traded on the Shanghai Stock Exchange on October 24, 2002.

In December 2004, Rudong County Zhongtian Investment Co., Ltd. transferred 58,326,800 shares of 28% of the company’s equity to Zhongtian
Tian Technology Group Co., Ltd. (formerly known as Jiangsu Zhongtian Silk Co., Ltd.).

On April 28, 2006, the company held a shareholders’ meeting related to the share-trading reform and reviewed and approved the company’s share-trading reform plan.
case. The consideration execution plan is: Rudong County Zhongtian Investment Co., Ltd., the company's largest shareholder, directly executes at the level of 10 free 3.2 shares
Arrangement of consideration; the six non-tradable shareholders other than Rudong Zhongtian Investment Co., Ltd. will still be implemented at the consideration level of 10 free 3 s
The consideration of the remaining 10 free 0.2 shares will be executed by the largest shareholder Rudong Zhongtian Investment Co., Ltd.; Nantong Post and Telecommunications Ec
After completing the consideration of 10 free 3 shares, the remaining 1,840,523 shares will be used to replace Zhongtian Technology Group Co., Ltd. to execute the consideration.
The equity registration date is May 22, 2006. All non-tradable shareholders promised that the non-tradable shares held by them will be implemented by the reform plan.
From the date of implementation, there will be no listing, trading or transfer within 12 months. After the implementation of the share reform plan, the total number of ordinary share
Medium: 115.91 million shares of non-tradable shares, accounting for 55.64% of the total equity after the issuance; 92.4 million public shares, accounting for the shares after the isst
44.36% of the total.

On June 6, 2006, the company held the 2005 Annual General Meeting of Shareholders, which reviewed and approved the company’s 2005 profit distribution plan:
There are 0.9 shares with bonus shares, 2.1 shares for every 10 shares converted from capital reserves, and the equity registration date is June 16, 2006.

The later registered capital is RMB 270,803,000.
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On July 5, 2007, Rudong County Zhongtian Investment Co., Ltd. transferred its 5% of the company’s shares of 13,542,200 shares to
Zhongtian Technology Group Co., Ltd.

On November 5-7, 2008, the company’s shareholder Zhongtian Technology Group Co., Ltd. increased its capital through the trading system of the Shanghai Stock Exchange.
The company shares 2,707,962 shares.
According to the China Securities Regulatory Commission on January 23, 2009, the China Securities Regulatory Commission [2009] No. 83 "Regarding Approval of Jiangsu

Approval of the Non-public Issuance of Shares by Science and Technology Co., Ltd."
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The development bank’s domestic listed RMB ordinary shares (A shares) are 50 million new shares, each with a par value of RMB 1.00, and the issue price is
8.60 yuan/share.
From April 20, 2009 to December 25, 2009, the company’s second largest shareholder Rudong County Zhongtian Investment Co., Ltd. approved the
The second-tier market transferred its 5% of the company’s 16,040,200 shares; from March 1, 2010 to April 15, 2010, if
Dongxian Zhongtian Investment Co., Ltd. transferred its 5% equity of the company through the Shanghai Stock Exchange system block trade
16,402 million shares.
From April 27, 2011 to June 17, 2011, the company’s controlling shareholder Zhongtian Technology Group Co., Ltd. passed the Shanghai Stock Exchange
The stock exchange trading system increased its holdings of 13,287,275 RMB ordinary shares (A) shares of the company.
Approved by the China Securities Regulatory Commission Securities Regulatory Commission [2011] No. 643 "Regarding Approval of Jiangsu Zhongtian Technology Co., Lt
"Approval of the Company’s Additional Issuance of Stocks", the company publicly issued 70,588,235 new shares on July 22, 2011, each with a par value
It is RMB 1.00 and the issue price is RMB 23.80 per share.
On March 16, 2012, the company’s 2011 annual general meeting of shareholders reviewed and approved the 2011 profit distribution plan: every 10 shares
The capital public reserve was converted to 8 shares, and a cash dividend of RMB 2 (tax included) was distributed. The equity registration date was May 9, 2012.
Approved by the China Securities Regulatory Commission Securities Regulatory Commission [2014] Document No. 768 "Regarding Approval of Jiangsu Zhongtian Technolc
Company’s Non-public Issuance of Shares" approved, the company’s non-public issuance of 158,263,300 new shares on September 25, 2014, each
The par value of the share is RMB 1.00 and the issue price is RMB 14.28 per share.
Approved by China Securities Regulatory Commission Securities Regulatory Commission [2015] No. 2400 Document "About Approval of Jiangsu Zhongtian Technology Co
Approval of the “Approval of Issuing Shares to Purchase Assets and Raising Supporting Funds from Zhongtian Technology Group Co., Ltd.”
A total of 154,268,176 new shares were issued to Zhongtian Technology Group Co., Ltd. and Nantong Zhongyu Investment Co., Ltd. on November 11.
Purchase 100% of its holdings of Zhongtian Broadband Technology Co., Ltd., Zhongtian Alloy Technology Co., Ltd., and Jiangdong Hardware Equipment Co., Ltd.
Equity, with a par value of RMB 1.00 per share and an issue price of RMB 14.58 per share; it was issued in a non-public offering on December 7, 2015
27,272,727 new shares were issued to raise supporting funds for the purchase of assets for the issuance of shares, with a par value of RMB 1.00 per share and an issue price
It is 22.00 yuan/share.
On May 18, 2016, the company’s 2015 general meeting of shareholders reviewed and approved the 2015 profit distribution plan:
On December 31, the company’s total share capital was 1,044,308,426 shares as the base. For every 10 shares, 3 shares will be given away with undistributed profits, and capital res:
12 shares, and a cash dividend of RMB 1.00 (tax included) will be distributed. The equity registration date is June 29, 2016.
Approved by the China Securities Regulatory Commission Securities Regulatory Commission [2016] No. 3222 "Regarding the approval of Jiangsu Zhongtian Technology Co
Approval of the Non-public Issuance of Shares", the company issued 455,301,455 new shares non-publicly on January 25, 2017, each
The face value is RMB 1.00 and the issue price is RMB 9.62 per share.
As of June 30, 2021, a total of 843,000 yuan of "Zhongtian Convertible Bonds" has been converted into company shares.
The number of shares is 82,830 shares, accounting for 0.0027% of the total issued shares of the company before the conversion of convertible bonds.

As of June 30, 2021, the company's share capital structure is as follows:

Shareholder name Amount of equity (ten thousaiNhiyniaer) of shares held (10,000 sidrasgholding ratio
Zhongtian Technology Group Co., Ltd. 76,800.79 76,800.79 25%
71/204

https://translate.googleusercontent.com/translate_f 54/158



10/7/21, 11:07 AM Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Page 72

Jiangsu Zhongtian Technology Co., Ltd. 2021 semi-annual report

Public shareholders 229.815.24 229,815.24 75%

total 306,616.03 306,616.03 100%

The company’s unified social credit code: 91320600138670947L, and its legal residence is located in Zhongtian Village, Hekou Town, Rudong County, Jiangsu Province.

Legal representative: Xue Jiping.

(2) The company's business nature and main business activities

The company and its subsidiaries are mainly engaged in the production and sales of products in the fields of communications, electric power, marine, new energy, and new ma
And non-ferrous metal trading and other business activities.

The company belongs to the electrical machinery and equipment manufacturing industry, and its business scope includes: optical fiber preforms, optical fibers, optical cables, *
Conductor, aluminum-clad steel stranded wire, twisted-pair metal material mesh surface, synthetic material mesh surface, metal woven mesh, through ground wire for railway, ship
Cables, ship optical cables, watertight cables, demagnetization and magnetic measurement cables, stainless steel pipes, fittings, insulators, lightning arresters, active devices, no
Source devices and other optoelectronic devices, high and low voltage switchgear equipment, transformers, antennas, communication equipment, power transmission and distributio
Equipment, optical fiber composite overhead ground wire, optical fiber composite phase wire, optical fiber composite insulated cable, land optical cable, submarine optical cable, oc
Pipes, radio frequency cables, leaky cables, railway signal cables, high temperature coaxial cables, high temperature cables, solar cell modules, solar light
Volt backplanes, photovoltaic junction boxes, connectors, brackets, connection devices for charging equipment, energy storage systems, hybrid and electric vehicles
Pool system, lithium battery, sodium-sulfur battery, vanadium battery, AC uninterruptible power supply, integrated power supply, emergency power supply, charging and discharging
Inverter equipment, DC remote power supply equipment for communication equipment, cable accessories, wind turbine power generation equipment and related materials and acces
Products, high-purity quartz glass, high-purity nanoparticles, underwater basic information network equipment, seabed observation and connection equipment, offshore engineering
Cable joint boxes and accessories, environmental monitoring equipment, water conservancy equipment, watertight connectors and components, shipborne connectors and componen
R&D, production, sales and related design, installation and technical services of related products; copper alloy, aluminum alloy, magnesium alloy casting, plate,

Development of tube and profile processing technology; R&D, production, sales and related design, installation, and related products of foamed aluminum and its alloy materials
Technical services; optical cable, wire, cable monitoring and management system, transmission line monitoring and management system, substation monitoring system, temperature
Design, installation, construction and technical services of mass equipment and network engineering; design of photovoltaic power generation systems, distributed power sources, m
Operation and maintenance management services; power transmission and transformation engineering design; power communication engineering design and related technology dev:
General contracting of power distribution, communications, photovoltaic power generation, distributed power generation, ocean observation and environmental monitoring projects;
Technology import and export business; industrial investment; development of communication and network information products; technology development and technology transfer |
Transfer, technical consulting, technical services; development and sales of software and hardware;

Process projects and dispatch the labor personnel needed to implement the above-mentioned overseas projects. General items: manufacturing of refrigeration and air-conditioning eq
Sales of air-conditioning equipment; sales of superconducting materials; manufacturing of capacitors and supporting equipment; sales of capacitors and supporting equipment; grapk
Manufacturing of plain products; sales of graphite and carbon products;

move)

(3 ) Approval of financial report

This financial report was approved and submitted by the company's board of directors on August 27, 2021.
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2. Scope of consolidated financial statements

VApplicable oNot applicable
The company has 76 subsidiaries included in the consolidation scope in 2021. For details, please refer to the note "Equity in Other Entities". Our company

The scope of consolidation in the current period decreased by 1 household compared to the previous period. For details, please refer to the note "Changes in the scope of consolidatic

Fourth, the basis for the preparation of financial statements

1. Preparation basis

The company’s financial statements are based on the assumption of going concern, based on actual transactions and events, and in accordance with the corporate
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Accounting standards and their application guidelines, interpretations and other relevant regulations (collectively referred to as "Accounting Standards for Business Enterprises"). In
In accordance with the China Securities Regulatory Commission’s "Regulations for the Compilation and Reporting of Information Disclosure by Companies Offering Securities to tl
Revised in 2016) to disclose relevant financial information.
According to the relevant provisions of the Accounting Standards for Business Enterprises, the company's accounting is based on the accrual system. Except for certain financ

The financial statements are based on historical cost. If an asset is impaired, the corresponding provision for impairment shall be made in accordance with relevant regulations.

2. Going concern
VApplicable oNot applicable

The financial statements are presented on the basis of continuing operations. The company has the ability to continue operations for at least 12 months from the end of the repc

5. Important accounting policies and accounting estimates

Reminders on specific accounting policies and accounting estimates:
VApplicable oNot applicable

The company and its subsidiaries have formulated a number of tools based on actual production and operation characteristics and in accordance with relevant corporate accour

System accounting policies and accounting estimates.

1. Statement of Compliance with Accounting Standards for Business Enterprises
The financial statements prepared by the company meet the requirements of the Accounting Standards for Business Enterprises, and truly and completely reflect the company’
The daily merger and the financial status of the parent company are related to the half-year merger of 2021 and the operating results of the parent company, the merger and the cash

information.

2. Accounting period

The company’s accounting period is divided into annual and interim periods. Interim accounting periods refer to reporting periods shorter than a complete fiscal year. Honour

The company’s fiscal year adopts the Gregorian calendar year, that is, from January 1 to December 31 of each year.

3. Business Cycle

VApplicable oNot applicable
The normal operating cycle refers to the period from the company's purchase of assets for processing to the realization of cash or cash equivalents. Our company

Take 12 months as a business cycle, and use it as the standard for dividing the liquidity of assets and liabilities.
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4. Accounting Standard Currency

The company and its domestic subsidiaries use Renminbi as the standard currency for bookkeeping, and overseas subsidiaries are based on the main economic environment in

The currency of is determined as the functional currency for accounting. The currency used in the preparation of the financial statements is Renminbi.

5. Accounting treatment methods for business combinations under the same control and not under the same control

VApplicable oNot applicable

Business combination refers to a transaction or event that combines two or more separate enterprises to form one reporting entity. Business cooperation
It is divided into business combinations under the same control and business combinations not under the same control.

1. Business combination under the same control

The enterprises participating in the merger are ultimately controlled by the same party or the same multiple parties before and after the merger, and the control is not temporar
Business combination under the same control. For a business combination under the same control, on the date of the combination, one of the control rights of other participating bus
The party is the merging party, and the other enterprises participating in the merger are the merged parties. The merger date means that the merging party actually obtains control of
The date.

The assets and liabilities acquired by the company in a business combination shall be based on the assets and liabilities of the combined party (including the ultimate controllit
The book value measurement of the goodwill formed by the acquisition of the merged party in the consolidated financial statements of the ultimate controlling party; the book value

The difference between the value and the book value of the combined consideration paid (or the total par value of the issued shares) is adjusted for the equity premium in the capital
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If the share premium in this reserve is not enough to offset, the retained earnings shall be adjusted.
2. Business combination not under common control

If the enterprises participating in the merger are not ultimately controlled by the same party or the same multiple parties before and after the merger, it is a business combinatic
and. For a business combination not under the same control, the party that obtains control of other participating businesses on the purchase date is the purchaser.
The other merged enterprises are the acquiree. The purchase date refers to the date on which the purchaser actually obtains control of the purchasee.

(1) Consolidation costs include the assets paid by the purchaser and the liabilities incurred or assumed by the purchaser to obtain control of the purchasee on the purchase date
And the fair value of the equity securities issued. The difference between the fair value and its book value is included in the current profit and loss.

The company allocates the merger costs on the merger date, and confirms the identifiable assets acquired by the purchasee in accordance with the following regulations:
Assets, liabilities and contingent liabilities.

In addition to the intangible assets of the acquiree obtained in a business combination (not limited to the previously confirmed assets of the acquiree)
Property), the economic benefits it brings are likely to flow into the company and the fair value can be reliably measured, separately confirmed and at fair value
Value measurement: Intangible assets whose fair value can be reliably measured are individually recognized as intangible assets and measured at fair value.

In addition to the contingent liabilities of the acquiree obtained in a business combination, the performance of related obligations is likely to lead to economic
If the benefit flows out of the company and the fair value can be reliably measured, it shall be separately confirmed and measured at the fair value; the acquired party or
If there is a liability whose fair value can be reliably measured, it shall be separately recognized as a liability and measured at fair value.

(2) For business combinations not under the same control that are realized step by step through multiple transactions, in accordance with the
Interpretation No. 5 (Cai Kuai [2012] No. 19) and the 50th of the “Accounting Standards for Business Enterprises No. 33-Consolidated Financial Statements”

A criterion for "package deal" (refer to the method of preparing consolidated financial statements in the notes) to determine whether the multiple transactions
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It is a "package deal". If it is a “package deal”, please refer to the descriptions in the previous paragraphs of this section and this Note 3. (14) “Long-term
"Equity investment" is subject to accounting treatment; if it is not a "package deal", separate individual financial statements and consolidated financial statements for related discuss
Accounting treatment:
In the individual financial statements, the book value of the equity investment held by the acquiree before the purchase date and the new investment on the purchase date are
The sum of the capital is used as the initial investment cost of the investment; in the consolidated financial statements, the
Equity is re-measured according to the fair value of the equity on the purchase date, and the difference between the fair value and its book value is included in the current investment
Capital income.
If the equity of the purchased party held before the purchase date involves other comprehensive income, other related
Other comprehensive income is accounted for on the same basis as the direct disposal of related assets or liabilities by the acquiree (that is, except in accordance with the right
In addition to the corresponding share of changes in the net liabilities or net assets of the defined benefit plan calculated by the acquiree, which is calculated by the interest method, t
The rest is transferred to current investment income).
(3) The company confirms the difference between the merger cost and the fair value of the acquiree’s identifiable net assets obtained in the merger as
Goodwill; the merger cost is less than the difference of the fair value of the acquiree’s identifiable net assets
The fair value of the identifiable assets, liabilities and contingent liabilities and the measurement of the merger cost are reviewed, and after the review, they are merged into
If the capital is still less than the fair value of the acquiree’s identifiable net assets obtained in the merger, the difference shall be included in the current profit and loss.
The contingent consideration involved in a business combination is included in the cost of the combination at its fair value on the purchase date, and appears within 12 months
If there is a need to adjust or have consideration for new or further evidence of existing conditions on the purchase date, the consolidated goodwill shall be adjusted accordingly.
The purchaser obtains the deductible temporary difference of the purchasee, and it fails to meet the deferred income tax asset recognition conditions on the purchase date.
If confirmed, within 12 months after the purchase date, if new or further information is obtained indicating that the relevant circumstances on the purchase date already exist,
If it is expected that the economic benefits brought by the temporary difference can be deducted on the purchase date, the relevant deferred income tax shall be confirmed
Assets and reduce goodwill at the same time. If the goodwill is not enough to offset, the difference shall be recognized as the current profit and loss;
The deferred income tax assets related to the business combination shall be included in the current profit and loss.
3. The company's various direct related expenses incurred for the business combination, including the audit fees paid for the business combination,
Evaluation fees, legal service fees, etc., are included in the current profit and loss when incurred; bonds issued for business combinations or other debt expenses
Handling fees, commissions, etc. paid shall be included in the initial measurement amount of bonds or other debts issued; equity securities issued in a business combination

The incurred fees, commissions and other expenses shall be offset against the premium income of equity securities. If the premium income is insufficient to offset, the retained earni
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6. Preparation method of consolidated financial statements
VApplicable oNot applicable
1. Principles for determining the scope of consolidated financial statements
The scope of consolidation of the consolidated financial statements is determined on the basis of control. Control means that the company has power over the investee,
Enjoy variable returns by participating in the relevant activities of the investee, and have the ability to use the power over the investee to influence the return
Forehead. The scope of consolidation includes the company and all subsidiaries. Subsidiary refers to the entity controlled by the company.

2. Method of preparing consolidated financial statements
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From the date of acquiring the subsidiary’s net assets and actual control of production and operation decisions, the company began to include them in the scope of consolidatic
Stop being included in the scope of consolidation from the date of loss of actual control. For the disposed subsidiary, the operating results and cash flow before the disposal date
The amount has been appropriately included in the consolidated income statement and consolidated cash flow statement; subsidiaries disposed of in the current period will not be ad
The beginning balance of the table. Subsidiaries added in a business combination not under the same control, their operating results and cash flow after the purchase date have been .
Locally included in the consolidated income statement and consolidated cash flow statement, and the opening balance and comparison figures of the consolidated financial statemen
For subsidiaries that are added in a business combination under control, their operating results and cash flows from the beginning of the current period to the date of the merger have
Include in the consolidated income statement and consolidated cash flow statement, and adjust the comparison number of the consolidated financial statement at the same time.

When preparing consolidated financial statements, if the accounting policies or accounting periods adopted by the subsidiary and the company are inconsistent, the
Make necessary adjustments to the subsidiary’s financial statements in accordance with its accounting policies and accounting period. For subs obtained from a business combinatio:
The company adjusts its financial statements on the basis of the fair value of the identifiable net assets on the purchase date. All major transaction balances within the company,
Transactions and unrealized profits are offset when the consolidated financial statements are prepared. Subsidiary’s shareholders’ equity and current net profit and loss are not part o
The part owned by the company shall be treated as minority shareholders” equity and minority shareholders’ gains and losses in the consolidated financial statements of shareholder:
Listed separately below. The losses of the subsidiary shared by the minority shareholders exceed the minority shareholders’ equity in the beginning shareholders’ equity of the subsi
The share, offsetting the number of shareholders’ equity.

The company’s newly acquired long-term equity investment due to the purchase of minority equity shares shall be entitled to the subsidiary’s self-purchase
The difference between the continuous calculation of the net asset shares on the date (or the merger date) is adjusted to the capital reserve in the consolidated balance sheet

If the equity premium in the capital reserve is not enough to offset, the retained earnings shall be adjusted.

7. Classification of joint venture arrangements and accounting treatment methods for joint operations
VApplicable oNot applicable

A joint arrangement refers to an arrangement under the joint control of two or more participants. According to the company’s
The rights enjoyed and the obligations assumed divide joint arrangements into joint operations and joint ventures. Joint operation means that the company enjoys the
A joint arrangement that arranges related assets and assumes liabilities related to the arrangement. A joint venture means that the company only enjoys the net assets of the arrangeir
Right of joint venture arrangements.

The company’s investment in joint ventures is accounted for using the equity method, as described in the note "Long-term equity investment accounted for by the equity meth
Accounting policy processing.

The company, as a joint venture, confirms the assets held separately by the company, the liabilities solely assumed by the company, and the
The company’s share confirms the jointly held assets and the jointly assumed liabilities; confirms the sales of the company’s share of the joint operating output
Income from the company’s income; recognize the income generated by the joint operation from the sale of output based on the company’s share; recognize the costs incurred by the
And confirm the expenses incurred in joint operations according to the company's share.

When the company invests or sells assets (the asset does not constitute a business, the same below) as a joint venture, or from a joint venture
‘When operating to purchase assets, before these assets are sold to a third party, the company only confirms that the
Same as operating parts of other participants. These assets are in compliance with the "Accounting Standards for Business Enterprises No. 8-Asset Impairment" and other requireme
In the case of loss of production impairment, the company shall fully recognize the loss in the case where the company invests or sells assets to the joint operation;
When the company purchases assets from joint operations, the company recognizes the loss based on the share it assumes.
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8. Criteria for determining cash and cash equivalents
When the company prepares the cash flow statement, it will have a short period (expired within three months from the date of purchase), strong liquidity,

The investment that is easy to convert into four conditions of known cash and low risk of value change is determined as cash equivalent. Equity investment is not made

It is cash equivalent.

9. Foreign currency business and foreign currency statement translation

VApplicable oNot applicable

1. The company’s foreign currency business uses the spot exchange rate on the transaction date as the conversion rate, which is converted into RMB, but the company’s
Foreign currency exchange business or transactions involving foreign currency exchange shall be converted into RMB amount at the exchange rate actually adopted. Balance sheet
On the day, the balance of monetary items in foreign currencies is converted at the spot exchange rate on the balance sheet date. The exchange difference generated by the exchange
The exchange difference arising from the foreign currency special borrowings related to the acquisition and construction of assets that meet the capitalization conditions shall be han
All other items are included in the current profit and loss.

Non-monetary items in foreign currencies measured at historical cost are still measured in RMB based on the spot exchange rate on the transaction date.
Foreign currency non-monetary items measured at fair value are converted at the spot exchange rate on the date when the fair value is determined, and the difference after conversio:
It is treated as changes in fair value (including changes in exchange rates), included in the current profit and loss or recognized as other comprehensive income.

2. For overseas operations, the company converts its bookkeeping currency into RMB when preparing financial statements:
The assets and liabilities items in, are converted at the spot exchange rate on the balance sheet date. The owner’s equity items except for the "undistributed profit" items,
Other items are converted at the spot exchange rate at the time of occurrence; the income and expense items in the income statement are converted at the average exchange rate of th
Converted. The conversion difference of the foreign currency statement generated by the conversion according to this method is recognized as other comprehensive income and the «
It is separately listed under the equity item, and other comprehensive income related to the overseas operation is transferred to the current profit and loss when disposing of the overs
Partial disposal shall be calculated according to the disposal proportion. Foreign currency cash flow and cash flow of overseas subsidiaries, using the current balance of cash flow

Average exchange rate conversion. The impact of exchange rate changes on cash is treated as an adjustment item and presented separately in the cash flow statement.

10. Financial Instruments
VApplicable oNot applicable

The rest is listed as non-current liabilities.

(2) Financial liabilities measured at fair value and whose changes are included in the current profit and loss

Financial liabilities that are measured at fair value and whose changes are included in the current profit and loss, including transactional financial liabilities (including financia
Derivatives) and financial liabilities designated at fair value at the time of initial recognition and whose changes are included in the current profit and loss.

Transactional financial liabilities (including derivatives that are financial liabilities) are subsequently measured at fair value, except for hedge accounting
In addition, changes in fair value are included in the current profit and loss.

Designated as a financial liability measured by fair value and whose changes are included in the current profit and loss, the liability is determined by the company’s own credit
The change in fair value caused by the change is included in other comprehensive income, and when the liability is terminated, it is included in the own credit of other comprehensiv

The accumulated changes in fair value caused by changes in risks are transferred to retained earnings.
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The remaining changes in fair value are included in the current profit and loss. If the above method is used to affect the changes in the credit risk of these financial liabilities
If the processing will cause or enlarge the accounting mismatch in the profits and losses, the company shall have all the gains or losses of the financial liabilities (including the comg
The amount affected by changes in its own credit risk) is included in the current profit and loss.

4. Confirmation basis and measurement method of financial asset transfer

Financial assets that meet one of the following conditions shall be derecognized: (D The contractual right to receive the cash flow of the financial assets is terminated;

https://translate.googleusercontent.com/translate_f 59/158



10/7/21, 11:07 AM

Page 79

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

(@The financial asset has been transferred, and almost all the risks and rewards in the ownership of the financial asset have been transferred to the transferee; (@ The financial financi
The assets have been transferred. Although the company has neither transferred nor retained almost all the risks and rewards of the ownership of financial assets, it has given up
To control the financial assets.
If the enterprise neither transfers nor retains almost all the risks and rewards in the ownership of financial assets, and does not give up the financial assets
In the case of asset control, the relevant financial assets shall be recognized according to the degree of continued involvement in the transferred financial assets, and the relevant liab
The degree of continued involvement in the transferred financial assets refers to the level of risk faced by the enterprise due to changes in the value of the financial assets.
When other equity instrument investments are derecognized, the book value of the transferred financial assets and the consideration received due to the transfer shall be comps:
The difference between the sum of the accumulated fair value changes in other comprehensive income is included in retained earnings; when the rest of the financial assets are derec
The difference between the book value and the received consideration and the cumulative amount of changes in fair value originally directly included in other comprehensive incom
Period profit and loss.
If the partial transfer of financial assets meets the conditions for termination of confirmation, the book value of the transferred financial assets shall be
The confirmed parts are allocated according to their relative fair value, and the consideration received due to the transfer and should be allocated to the derecognized part
The difference between the sum of the cumulative amount of changes in fair value originally included in other comprehensive income and the aforementioned book amount amortiz¢
The company’s financial assets sold by means of recourse or endorsement of the financial assets held by the company need to determine the financial assets
‘Whether almost all the risks and rewards of asset ownership have been transferred. Almost all the risks and risks associated with the ownership of the financial asset have been
If the reward is transferred to the transferee, the confirmation of the financial asset shall be terminated; if almost all the risks and rewards related to the ownership of the financial as:
Do not terminate the confirmation of the financial asset; if almost all the risks and rewards in the ownership of the financial asset are neither transferred nor retained, then
Continue to determine whether the company retains control of the asset, and conduct accounting treatment in accordance with the principles described in the preceding paragraphs.
5. Derecognition of financial liabilities
If the current obligation of the financial liability (or part of it) has been discharged, the company shall terminate the recognition of the financial liability (or the part of the fina:
Financial liabilities). The company (borrower) signs an agreement with the lender to replace the original financial liabilities by assuming new financial liabilities, and the new
If the contractual terms of the financial liability are substantially different from the original financial liability, the original financial liability shall be terminated and a new financial li
debt. If the company makes a substantial modification to the contract terms of the original financial liability (or part of it), it shall terminate the recognition of the original financial |
At the same time, a new financial liability is confirmed in accordance with the revised terms.
When financial liabilities (or part of them) are derecognized, the book value and the consideration paid (including the transferred non-cash assets or undertakings)
The difference between the liabilities assumed) is included in the current profit and loss.
6. Offsetting of financial assets and financial liabilities
When the company has the legal right to offset the confirmed amount of financial assets and financial liabilities, and this legal right is currently available

At the same time, when the company plans to settle the financial assets on a net basis or to realize the financial assets and pay off the financial liabilities at the same time, the financi
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Financing liabilities are listed on the balance sheet as the net amount after offsetting each other. In addition, financial assets and financial liabilities are on the balance sheet
They are listed separately and will not offset each other.
7. Methods for determining the fair value of financial assets and financial liabilities
Fair value refers to an orderly transaction between market participants on the measurement date that can be received or transferred from the sale of an asset.
The price to be paid for the liability. If there is an active market for a financial instrument, the company uses the quoted price in the active market to determine its fair value
value. Quotations in an active market refer to prices that are easy to obtain regularly from exchanges, brokers, industry associations, pricing service agencies, etc.
And it represents the actual market transaction price in a fair transaction. If there is no active market for financial instruments, the company uses estimates
Value technology to determine its fair value. Valuation techniques include the use of reference in recent market transactions by parties who are familiar with the situation and volunt:
The prices used, refer to the current fair value of other financial instruments that are substantially the same, the discounted cash flow method, and option pricing models.
At the time of valuation, the company adopts valuation techniques that are applicable under the current circumstances and have sufficient available data and other information to sup
Input values that are consistent with the characteristics of the assets or liabilities considered by market participants in the transactions of related assets or liabilities, and are as optim:
Use the relevant observable input value first. When the relevant observable input value cannot be obtained or is not practicable, use the
Enter the value and classify it as the third level in the fair value hierarchy.
8. Equity instruments

An equity instrument refers to a contract that can prove that the company owns the remaining equity in the company's assets after deducting all liabilities. Issued by the compa

https://translate.googleusercontent.com/translate_f 60/158



10/7/21, 11:07 AM Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report
(Including refinancing), repurchase, sale or cancellation of equity instruments are treated as changes in equity, and transaction costs related to equity transactions are reduced from
Deduction from equity. The company does not recognize changes in the fair value of equity instruments.
If the company’s equity instruments distribute dividends (including the “interest” generated by the instruments classified as equity instruments) during the existence period, the

Profit distribution processing.

11. Notes receivable
Determining method and accounting treatment method of expected credit loss of bills receivable

oApplicable VNot applicable

12. Accounts Receivable
The determination method and accounting treatment method of the expected credit loss of accounts receivable

oApplicable VNot applicable

13. Receivables financing

oApplicable VNot applicable

14. Other receivables
Determination method and accounting treatment method of expected credit loss of other receivables

oApplicable VNot applicable

15. Inventory

JApplicable oNot applicable
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1. Classification of inventory

The company's inventory mainly includes: raw materials, products in process, inventory goods, commissioned processing materials, low-value consumables, etc.

2. Pricing method for inventory acquisition and delivery

The company's inventory is priced at actual cost when it is acquired; it is priced at the weighted average method when it is delivered.

Construction contracts are measured at actual costs, including those that occur from the signing of the contract to the completion of the contract and related to the execution of
Direct costs and indirect costs. The travel expenses, bidding expenses, etc. incurred for the conclusion of the contract can be distinguished and reliably measured and the contract

If it is likely to be concluded, it shall be included in the contract cost when the contract is obtained,; if the above conditions are not met, it shall be included in the current profit and I«

The accumulated cost incurred and the accumulated confirmed gross profit (loss) and the settled price of the contract under construction are shown in the balance sheet as
The net amount after offsetting is presented. The sum of the accumulated cost incurred and the accumulated confirmed gross profit (loss) of the contract under construction exceeds
The part of the payment is listed as inventory; the settlement price of the contract under construction exceeds the accumulated cost incurred and the accumulated confirmed gross pre

The part of the sum of losses) is presented as advance receipts.
The company obtains the inventory used by the debtor to offset the debt due to debt restructuring, and the recorded value is determined on the basis of the fair value of the inv

The company has commercial substance in the exchange of non-monetary assets and the fair value of the assets exchanged in or out can be reliably measured
Under the premise, the inventory value of non-monetary assets exchanged in is usually determined on the basis of the fair value of the exchanged assets, unless
There is conclusive evidence that the fair value of the assets exchanged in is more reliable; non-monetary asset exchanges that do not meet the above premises are exchanged for cap

The book value of the property and the relevant taxes and fees payable are used as the cost of swapping in inventory.

The book value of the inventories obtained by the company through absorption and merger of enterprises under the same control shall be determined according to the book val

Inventories acquired through mergers and acquisitions of companies not under the same control shall be recorded at their fair value.

3. Recognition of the net realizable value of inventories and the method of withdrawing provisions for falling prices

Net realizable value refers to the estimated selling price of inventory minus the estimated cost and estimated cost of
The amount after sales expenses and related taxes. When determining the net realizable value of inventory, it shall be based on obtaining conclusive evidence, and at the same time
Consider the purpose of holding inventory and the impact of events after the balance sheet date.

After the company conducts a comprehensive inventory check at the end of the period, it will withdraw or adjust the inventory depreciation standard based on the lower of the
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Prepared.

The inventory of products directly used for sale, such as finished products, commodities and materials for sale, shall be

The estimated selling price of the inventory minus the estimated selling expenses and related taxes and fees to determine its net realizable value;

Inventory of materials that need to be processed, in the normal production and operation process, the estimated selling price of the finished product produced

Estimate the amount of work hours to be incurred, estimated sales expenses and related taxes and fees, and determine their net realizable value;

The net realizable value of the inventory held for the execution of the sales contract or labor service contract is calculated on the basis of the contract price.

If the quantity of inventory exceeds the quantity ordered in the sales contract, the net realizable value of the excess inventory shall be calculated on the basis of the general sales pric
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At the end of the period, the inventory depreciation provision is usually made based on a single inventory item; for inventory with a large quantity and a low unit price,
Provision for inventory depreciation by category; related to product series produced and sold in the same region, with the same or similar end-use or

For inventory that is difficult to measure separately from other items, the inventory depreciation provision shall be made in a consolidated manner.

If the factors affecting the previous write-down of the value of the inventory have disappeared, the amount of the write-down shall be restored, and the value of the inventory t

The reserve amount is reversed, and the reversed amount is included in the current profit and loss.

4. The inventory system for inventories is

The company's inventory adopts a perpetual inventory system.

5. Amortization method of low-value consumables and packaging materials

The company's low-value consumables are amortized using the one-off amortization method.

16. Contract assets
(1). Confirmation methods and standards of contract assets

VApplicable oNot applicable
The company considers that the customer has not paid the contract consideration, but the company has fulfilled its performance obligations in accordance with the contract, an
(That is, it depends only on the passage of time) The right to collect payments from customers is listed as contract assets in the balance sheet. Contracts under the same contract

The same assets and contract liabilities are listed in net amount, and contract assets and contract liabilities under different contracts are not offset.

(2). The determination method and accounting treatment method of contract assets expected credit loss

VApplicable oNot applicable

Refer to the note "Impairment of Financial Instruments" for the determination method and accounting treatment method of contract assets expected credit losses.

17. Holding assets for sale

VApplicable oNot applicable

If the company mainly sells (including the exchange of non-monetary assets with commercial substance, the same below) instead of continuously using one item
Where non-current assets or disposal groups recover their book value, they are classified as held for sale. The specific criteria are to satisfy the following at the same time
Condition: A certain non-current asset or disposal group is in accordance with the practice of selling such assets or disposal group in similar transactions, and it is in the current situe
It can be sold immediately; the company has made a resolution on the sale plan and obtained a confirmed purchase commitment; the sale is expected to be completed within one yea
Among them, the disposal group refers to a group of assets that are disposed of as a whole through sale or other means in a transaction, and in the transaction
The liabilities directly related to these assets transferred by Yizhong. The asset group or combination of asset groups to which the disposal group belongs is in accordance with the ".
No. 8-Asset Impairment" If the goodwill obtained in a business combination is allocated, the disposal group shall include the goodwill allocated to the disposal group.

When the company’s initial measurement or remeasurement is divided into non-current assets held for sale and disposal group on the balance sheet date, its accounting
If the face value is higher than the net value of fair value minus selling expenses, the book value shall be written down to the net value of fair value minus selling expenses
The amount written down is recognized as an asset impairment loss, which is included in the current profit and loss, and at the same time, provision for impairment of assets held foi
In the disposal group, the confirmed asset impairment loss is first offset against the book value of the goodwill in the disposal group, and then the disposal group is deducted in prop:
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Accounting Standards No. 42-Non-current Assets Held for Sale, Disposal Groups, and Discontinued Operations" (hereinafter referred to as "Holding for Sale Standards")
The book value of each non-current asset specified in the measurement requirements. The fair value of the disposal group held for sale on the subsequent balance sheet date minus
If the net amount after selling expenses increases, the amount previously written down shall be restored, and shall be applied to hold pending after being classified as held for sale.
The amount of the asset impairment loss recognized in the non-current asset measurement stipulated by the sales standards is reversed within the amount, and the reversed amount is
In the disposal group, except for goodwill, the proportion of the book value of each non-current asset that is applicable to the measurement requirements of the held-for-sale standarc
Book value; book value of goodwill that has been deducted, and non-current assets subject to the measurement requirements of the held-for-sale standard are classified as held
The asset impairment losses recognized before the sale category cannot be reversed.
Non-current assets held for sale or non-current assets in the disposal group are not depreciated or amortized, and negative assets in the disposal group held for sale
The interest and other expenses of the debt continue to be recognized.
When a non-current asset or disposal group no longer meets the criteria for the classification of held-for-sale categories, the company will no longer continue to classify them :
The for-sale category may remove non-current assets from the disposal group held for sale, and measure according to the lower of the following two: (1) Divided into held
The book value before the for-sale category is assumed to not be classified as the depreciation, amortization, or impairment that should have been recognized if the held-for-sale cate
The adjusted amount; (2) The recoverable amount.
18. Debt investment
Determining Method and Accounting Treatment Method of Expected Credit Loss of Debt Investment
oApplicable VNot applicable
19. Other debt investments
The determination method and accounting treatment method of the expected credit loss of other debt investment
oApplicable VNot applicable
20. Long-term receivables
Determining Method and Accounting Treatment Method of Long-term Receivable Expected Credit Loss
oApplicable VNot applicable
21. Long-term equity investment
VApplicable oNot applicable
The long-term equity investment referred to in this section refers to the company's control over the investee (see the note "Scope of Consolidated Financial Statements" for det
“Determining principles”), joint control or long-term equity investment with significant influence. Joint control refers to the company’s
The control is shared by the arrangement, and the related activities of the arrangement can only be made after the unanimous consent of the participants who share control rights.
Significant influence means that the company has the power to participate in decision-making on the financial and operating policies of the investee, but is not able to control or
Jointly control the formulation of these policies with other parties.
1. Determination of investment cost
(1) Long-term equity investment formed by business merger
@ The long-term equity investment acquired by the company in a business combination under the same control shall be
The share of the book value of the owner’s equity in the ultimate controlling party’s consolidated financial statements is used as the initial investment cost. Long-term equity investn
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The difference between the cost and the cash paid, the non-cash assets transferred and the book value of the debts assumed shall be adjusted to the capital reserve;
If the capital reserve is insufficient to offset, the retained earnings shall be adjusted. If the issuance of equity securities is used as the merger consideration, the merger shall be

The share of the book value of the owner’s equity in the consolidated financial statements of the ultimate controlling party is used as the initial investment cost of the long-term equi
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According to the total face value of the issued shares as the share capital, the difference between the initial investment cost of long-term equity investment and the total face value of

Adjust the capital reserve; if the capital reserve is insufficient to offset, adjust the retained earnings. Obtained under the same control step by step through multiple transactions
If the equity of the merging party ultimately forms a business combination under the same control, whether it is a "package deal" should be handled separately:
"Package transaction", each transaction shall be treated as a transaction for obtaining control. If it is not a "package transaction", it shall be
On the merger date, the share of the book value of the owner’s equity of the merged party in the final
The initial investment cost of equity investment, the initial investment cost of long-term equity investment plus the book value of the long-term equity investment before the merger
On the merger date, the difference between the sum of the book value of the newly paid consideration for the shares was further obtained, and the capital reserve was adjusted; insuf
Yes, adjust retained earnings. Equity investments held before the merger date are confirmed because they are accounted for using the equity method or are investments in other equit
The other comprehensive income of the company will not be accounted for for the time being.
® The long-term equity investment obtained by the company in a business combination not under the same control shall be
The fair value of the assets paid for the control of the company, the liabilities incurred or assumed, and the equity securities issued are regarded as the merger costs. Pass
If the acquiree’s equity is obtained step by step after multiple transactions, and eventually a business combination not under the same control is formed, whether it should be classific
"Package deal" for processing: If it is a "package deal", each transaction is accounted for as a transaction that gains control.
If it is not a “package deal”, the sum of the book value of the equity investment originally held by the acquiree plus the new investment cost shall be taken as
Change to the initial investment cost of long-term equity investment calculated according to the cost method. If the originally held equity is accounted for by the equity method, the
The combined income will not be accounted for for the time being. If the original equity investment is investment in other equity instruments, the fair value and book value
The difference is included in the current profit and loss, and the accumulated fair value changes originally included in other comprehensive income are transferred to retained earnin;
The merging party or the purchaser is responsible for the audit, legal services, evaluation consulting and other intermediary expenses incurred by the business combination, an
Expenses shall be included in the current profits and losses when incurred.
(2) Long-term equity investment obtained in other ways
Except for the long-term equity investment formed by a business combination, other equity investments are initially measured at cost. The cost is based on the long-term equit
The different ways of obtaining equity investment are based on the actual cash purchase price paid by the company and the equity securities issued by the company.
The fair value, the value agreed in the investment contract or agreement, etc. shall be determined; those obtained through the exchange of non-monetary assets shall be determined i
Accounting Standard No. 7-Exchange of Non-monetary Assets determines the initial investment cost;
Accounting Standards No. 12-Debt Restructuring to determine the initial investment cost. Expenses, taxes and other expenses directly related to the acquisition of long-term equity i
His necessary expenses are also included in the investment cost. For the additional investment that can have a significant impact on the investee or implement joint control, but
If it does not constitute control, the cost of long-term equity investment is determined in accordance with the Accounting Standards for Business Enterprises No. 22-Recognition anc
The sum of the fair value of the originally held equity investment plus the cost of the new investment.

2. Subsequent measurement and profit and loss confirmation methods
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For long-term equity investments that have joint control (except for joint operators) or significant influence on the investee, equity
Method of accounting; the long-term equity investment that controls the invested entity is calculated using the cost method, and the consolidated financial statements are calculated |
Method to adjust.
(1)Long-term equity investment calculated by cost method
When the cost method is used for accounting, long-term equity investment is priced at the initial investment cost, and additional or recovery of investment adjusts long-term e
the cost of. Except for the actual price paid when the investment is obtained or the cash dividends or profits that have been declared but not paid out included in the consideration
In addition, the current investment income is recognized in accordance with the cash dividends or profits declared by the invested entity.
(2) Long-term equity investment accounted for by the equity method
When using the equity method of accounting, the initial investment cost of a long-term equity investment is greater than that at the time of investment.
The initial investment cost of long-term equity investment shall not be adjusted if the fair value share of the asset is
If the capital unit can identify the fair value share of the net assets, the difference is included in the current profit and loss, and the cost of the long-term equity investment is adjusted
When the equity method is adopted, the net profit and loss and other comprehensive income of the investee should be shared or shared by the invested unit.

Recognize investment income and other comprehensive income separately, and adjust the book value of long-term equity investment at the same time;
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The portion of the profit or cash dividend that should be enjoyed in the calculation, and the book value of the long-term equity investment shall be reduced accordingly;
Net profit and loss, other comprehensive income and other changes in owner’s equity other than profit distribution, adjust the book value of long-term equity investment and

Included in the capital reserve. When confirming that it should enjoy the share of the net profit and loss of the investee, the identifiable items of the investee when obtaining the inve
Based on the fair value of assets, etc., the net profit of the investee is adjusted and confirmed. Accounting policies adopted by the invested entity

And the accounting period is inconsistent with the company’s accounting period, the investee’s financial statements shall be

Adjust, and confirm investment income and other comprehensive income accordingly. For transactions between the company and associates and joint ventures,

If the invested or sold assets do not constitute a business, the unrealized internal transaction gains and loss

shall be calculated according to the proportion that belongs to the comp:
Offset, and confirm the investment gains and losses on this basis. However, the unrealized internal transaction losses between the company and the investee belong to
The loss of the transferred asset impairment shall not be offset. If the company’s assets invested in a joint venture or joint venture constitute a business, the investment
If the capital party therefore obtains a long-term equity investment but has not obtained control, the fair value of the invested business shall be used as the new long-term equity inve
The initial investment cost, the difference between the initial investment cost and the book value of the investment business, is fully included in the current profit and loss. Joint vent
If the assets sold by an industry or an associated enterprise constitute a business, the difference between the consideration obtained and the book value of the business shall be fully i
If the company’s assets purchased from associates and joint ventures constitute business, it shall be in accordance with the "Accounting Standards for Business Enterprises No. 20-B
According to the provisions of accounting treatment, the gains or losses related to the transaction are fully confirmed.

When confirming that the net loss incurred by the investee should be shared, the book value of the long-term equity investment and other substantial pairs
The long-term equity of the net investment of the investee is written down to the limit of zero. In addition, if the company bears additional losses to the investee
Obligations, the estimated liabilities are recognized according to the expected obligations and included in the current investment loss. The invested unit realizes net profit in subsequ
In case, the company resumes recognizing the revenue sharing amount after the revenue sharing amount makes up for the unrecognized loss sharing amount.

(3) Acquisition of minority shares
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When preparing the consolidated financial statements, the new long-term equity investment due to the purchase of minority equity is calculated according to the proportion of
The difference between the net asset shares of the subsidiary that has been continuously calculated since the date of purchase (or the date of merger), adjustment of capital reserves, «
If the accumulation is insufficient to reduce, adjust the retained earnings.

(4)Disposal of long-term equity investment

For long-term equity investments accounted for by the equity method, if the remaining equity after disposal is still accounted for by the equity method, the original
The other comprehensive income part of shareholders’ equity shall adopt the same proportion as the direct disposal of related assets or liabilities by the investee.
Basic accounting treatment. Due to changes in the investee’s equity other than net profit and loss, other comprehensive income and profit distribution
The confirmed owner’s equity is carried forward in proportion to the current profit and loss.

For long-term equity investments accounted for by the cost method, if the remaining equity after disposal is still accounted for by the cost method, the
The other comprehensive income recognized by the unit’s control before adopting the equity method accounting or financial instrument recognition and measurement standard accot
Perform accounting treatment on the same basis as the investee’s direct disposal of related assets or liabilities, and carry forward the current profits and losses on a pro rata basis;
All other than net profit and loss, other comprehensive income and profit distribution in the net assets of the investee confirmed by the equity method
Changes in the interests of the holders shall be carried forward in proportion to the current profits and losses.

If the company loses control of the investee due to the disposal of part of the equity investment, when preparing individual financial statements, after the disposal
If the remaining equity of the company can exercise joint control or exert significant influence on the invested entity, it shall be calculated according to the equity method, and the re
The right is deemed to be adjusted using the equity method when it is acquired; the remaining equity after disposal cannot exercise joint control over the invested entity
Or exert significant influence, the accounting treatment shall be changed in accordance with the relevant provisions of the financial instrument recognition and measurement standar
The difference between the fair value and the book value is included in the current profit and loss. Before the company obtains control of the investee, due to
Other comprehensive income recognized using equity method accounting or financial instrument recognition and
The accounting treatment is carried out on the same basis as the investee’s direct disposal of related assets or liabilities.
In the confirmed net assets of the investee, other changes in owner’s equity other than net profit and loss, other comprehensive income and profit distribution are in the
Loss of control of the investee is carried forward to the current profit and loss.

The company disposes of its subsidiary equity investment step by step through multiple transactions until it loses control. If the above transaction is a package
In the event of a transaction, each transaction is treated as a transaction for disposing of the equity investment of a subsidiary and losing control.
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The difference between the price of each disposal before the ownership and the book value of the long-term equity investment corresponding to the equity being disposed of is first 1

East rights and interests shall be transferred to the current profit and loss of the loss of control when the control is lost.

22. Investment real estate
(1). If the cost measurement mode is adopted

Depreciation or amortization method
Investment real estate refers to real estate held for the purpose of earning rent or capital appreciation, or both. Including leased land
Use rights, land use rights held and ready to be transferred after appreciation, leased buildings, etc. In addition, for the company to hold
If the board of directors (or a similar organization) makes a written resolution for operating leased vacant buildings, it is clear that they will be used for operating leases and

If the holding intention does not change in the short term, it is also reported as investment real estate.
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Investment real estate is initially measured at cost. Follow-up expenditures related to investment real estate, if related to the asset
Economic benefits are likely to flow in and their costs can be reliably measured, they are included in the cost of investment real estate. Other follow-up expenses, incurred
Hour is included in the current profit and loss.

The company adopts the cost model for subsequent measurement of investment real estate, and it is consistent with the building or land use right.
The policy of depreciation or amortization.

Refer to the note "Impairment of Long-term Assets" for details on the method of impairment test and the method of provision for impairment of investment real estate.

When the use of investment real estate is changed to self-use, the investment real estate shall be converted into fixed assets or no
Physical assets. When the purpose of self-use real estate is changed to earn rent or capital appreciation, the fixed assets or intangible assets will be transferred from the date of chang
Conversion of property into investment real estate. When a conversion occurs, the book value before the conversion is used as the entry value after the conversion.

When an investment real estate is disposed of or is permanently withdrawn from use and it is expected that no economic benefits can be obtained from its disposal, the confirn
Recognize the investment real estate. The disposal income from the sale, transfer, scrapping or destruction of investment real estate deducts its book value and related

Taxes and fees are included in the current profit and loss.

23. Fixed assets
(1). Confirmation conditions

VApplicable oNot applicable

1. Confirmation conditions of fixed assets

Fixed assets refer to those held for the purpose of producing goods, providing labor services, renting or operating management, and have a useful life of more than one fiscal y
Degree of tangible assets. Fixed assets are only likely to flow into the company when their related economic benefits, and their costs can be reliably measured
Confirmed only when. Fixed assets are initially measured at cost and taking into account the impact of expected abandonment expenses.

Fixed assets refer to those held for the purpose of producing goods, providing labor services, renting or operating management, and have a useful life of more than one fiscal y
Degree of tangible assets. Fixed assets are only likely to flow into the company when their related economic benefits, and their costs can be reliably measured
Confirmed only when. Fixed assets are initially measured at cost and taking into account the impact of expected abandonment expenses.

2. Classification of fixed assets

The company’s fixed assets are classified into: houses and buildings, engineering ships, photovoltaic power stations, machinery and equipment, transportation equipment, offic
And other equipment.

3. Initial measurement of fixed assets

The company's fixed assets are usually measured at actual cost as the initial measurement.

If the company’s purchase of fixed assets exceeds the normal credit conditions, the payment is delayed, and the fixed assets are of a financing nature.
The cost is determined on the basis of the current value of the purchase price.

The company’s debt restructuring obtains fixed assets used by the debtor to repay debts, and determines its income on the basis of the fair value of the fixed assets.
The book value, and the difference between the book value of the debt to be restructured and the fair value of the fixed asset used to repay the debt is included in the current profit ar

On the premise that the exchange of non-monetary assets has commercial substance and the fair value of the exchanged assets or exchanged assets can be reliably measured, non-mc
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Fixed assets exchanged for monetary assets are usually based on the fair value of the exchanged assets to determine their recorded value, unless there is a definite
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Evidence shows that the fair value of assets exchanged in is more reliable; non-monetary asset exchanges that do not meet the above premises can be exchanged for assets.
The face value and relevant taxes payable are regarded as the cost of the fixed assets exchanged in, and no profit or loss is recognized.
The fixed assets obtained by the company through the absorption and merger of enterprises under the same control shall be recorded according to the book value of the mergec
Value: Fixed assets acquired through mergers and acquisitions of companies not under the same control shall be recorded at their fair value.
(2). Depreciation method
VApplicable oNot applicable
category Depreciation method Depreciation period (years) Residual rate Annual depreciation rate
houses and buildings Average age method 20 5% 4.75%
Engineering ship Average age method 10 5% 9.50%
Photovoltaic power statidnerage age method 10 5% 9.50%
mechanical equipment Average age method 6-10 5% 9.5-15.83%
Transportation EquipmeAwerage age method 10 5% 9.50%
Office and other equipment Average age method 5 5% 19%
For fixed assets for which asset impairment has been accrued, after the asset impairment loss is confirmed, the depreciation expenses of the impaired assets shall be calculated
Adjust so that the asset’s book value after adjustment (deducting the estimated net salvage value) will be systematically allocated within the remaining useful life of the asset.
(3). Recognition basis, valuation and depreciation method of fixed assets acquired by financing lease
VApplicable oNot applicable
Finance leases are leases that have substantially transferred all the risks and rewards related to asset ownership, and their ownership may eventually be transferred.
It may not be transferred. The fixed assets leased in the form of financial leasing adopt the same policy as self-owned fixed assets to withdraw the lease capital
Property depreciation. If it can be reasonably determined that the ownership of the leased asset will be obtained when the lease term expires, depreciation shall be accrued during the
If it cannot be reasonably determined that the ownership of the leased asset can be obtained at the expiration of the lease term, the shorter of the lease term and the useful life of the |
Depreciation is accrued during the period.
24. Construction in progress
JApplicable oNot applicable
1. Initial measurement and subsequent measurement of construction in progress
The company's construction in progress determines its project cost based on the actual expenditures incurred, and calculates it separately. The project is ready for use
The net expenditure incurred due to the trial operation before the state is included in the project cost. Taken before the project under construction reaches the expected usable state
For products that are formed during the trial operation and can be sold, the costs incurred are included in the cost of construction in progress, and sold or transferred.
‘When the goods are in stock, the engineering cost shall be offset according to the actual sales revenue or the estimated selling price. The borrowing costs incurred by the constructio:
In case of capitalization conditions, the fixed assets purchased and constructed shall be included in the cost of construction in progress before the fixed assets purchased and construc
2. The time point when the construction in progress is transferred to fixed assets
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The company’s construction-in-progress projects are based on all expenditures incurred before the construction of the asset reaches the intended useable state as fixed assets.

The recorded value of the production. If the construction of fixed assets under construction has reached the expected usable state, but the final accounts for completion have not yet |
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From the date of reaching the expected usable state, according to the project budget, cost or actual project cost, etc., the estimated value will be transferred to the fixed
Assets, and depreciation of fixed assets is accrued in accordance with the company’s fixed asset depreciation policy. After the completion of the project, the actual cost will be adjus
The original provisional estimated value shall be adjusted, but the original depreciation amount shall not be adjusted.

The above-mentioned "reaching the intended usable state”" means that the fixed asset has reached the usable state scheduled by the company. When the following conditions e»
In the first situation, it is considered that the fixed assets purchased and constructed have reached the expected usable state:

(1) The physical construction (including installation) of fixed assets has been completed or substantially completed;

(2) Trial production or trial operation has been carried out, and the results show that the assets can operate normally or can stably produce qualified products
Product, or when the test operation results show that it can be operated normally or in business;

(3) The amount of expenditure on the fixed assets of the construction is very small or almost no longer occurs;

(4)The fixed assets purchased and constructed have reached the design or contract requirements, or are in conformity with or basically in conformity with the design or contrac
There are very few places that are not in conformity with the design or contract requirements, and it is not enough to affect its normal use.

3. Refer to the note "Impairment of Long-term Assets" for the method of impairment test and the method of provision for impairment of construction in progress.

25. Borrowing costs
VApplicable oNot applicable

Borrowing costs include borrowing interest, amortization of discounts or premiums, ancillary expenses, and exchange differences arising from foreign currency borrowings.
Borrowing costs that can be directly attributable to the purchase, construction or production of assets that meet the conditions of capitalization.
When the use has taken place, and the purchase, construction or production activities necessary to make the asset reach the expected usable or saleable state have begun, start
Capitalization; when the constructed or produced assets that meet the capitalization conditions reach the intended usable state or the saleable state, the capital is stopped
Localized. The remaining borrowing costs are recognized as expenses in the current period.

The interest expenses actually incurred in the current period of the special loan, minus the interest income or income obtained by depositing the unused loan funds in the bank
The amount of investment income obtained from temporary investment shall be capitalized; general borrowings shall exceed the amount of special borrowings based on accumulate:
Multiply the weighted average number of asset expenditures by the capitalization rate of the general borrowings used to determine the amount of capitalization. The capitalization ra
The weighted average interest rate of the borrowings is calculated and determined.

During the capitalization period, the exchange differences of foreign currency special borrowings are all capitalized; the exchange differences of foreign currency general borr
Period profit and loss.

Assets that meet the conditions of capitalization refer to assets that require a long period of
Assets such as fixed assets, investment real estate and inventories in the state of sale.

If an asset that meets the capitalization conditions is abnormally interrupted during the acquisition, construction or production process, and the interruption time continuously «

For months, the capitalization of borrowing costs shall be suspended until the acquisition, construction or production of assets restarts.

26. Biological assets

oApplicable VNot applicable
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27. Oil and Gas Assets

oApplicable VNot applicable

28. Right-of-use assets

oApplicable VNot applicable

29. Intangible assets
(1). Valuation method, service life, impairment test

VApplicable oNot applicable

1. Confirmation conditions of intangible assets
The company's intangible assets refer to identifiable non-monetary assets without physical form that are owned or controlled. Intangible assets are full at the same time

It can be confirmed only if the following conditions are met: (1) The economic benefits related to the intangible asset are likely to flow into the enterprise; (2) The intangible asset
The cost can be reliably measured.

2. Valuation method of intangible assets
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The company's intangible assets are initially measured at actual cost.

The purchase price of intangible assets by the company exceeds the normal credit conditions and the payment is delayed, and intangible assets are of financing nature.
The cost is determined on the basis of the current value of the purchase price.

The company’s debt restructuring obtains the intangible assets that the debtor uses to repay the debt, and determines its income based on the fair value of the intangible asset.
The book value, and the difference between the book value of the debt to be restructured and the fair value of the intangible asset used to repay the debt is included in the current prc
On the premise that the exchange of non-monetary assets has commercial substance and the fair value of the exchanged assets or exchanged assets can be reliably measured, non-mc
Intangible assets exchanged for monetary assets are usually based on the fair value of the exchanged assets to determine their recorded value, unless there is a definite
Evidence shows that the fair value of assets exchanged in is more reliable; non-monetary asset exchanges that do not meet the above premises can be exchanged for assets.
The face value and relevant taxes payable are regarded as the cost of the intangible assets exchanged in, and no profit or loss is recognized.

The intangible assets obtained by the company through absorption and merger of enterprises under the same control shall be recorded according to the book value of the merg¢
Value: Intangible assets acquired through mergers and acquisitions of companies not under the same control shall be recorded at their fair value.

The acquired land use rights are usually accounted for as intangible assets. Self-development and construction of factories and other buildings, related land use rights
Expenses and building construction costs are accounted for as intangible assets and fixed assets, respectively. If it is an outsourced house and building, there will be
The customs price is allocated between the land use right and the building, and if it is difficult to allocate it reasonably, all of it shall be treated as fixed assets.

3. Service life and amortization of intangible assets

The company analyzes and judges the useful life of intangible assets when it obtains them. The useful life of intangible assets is limited. It is estimated that the use
The number of similar measurement units such as the number of years of life or the output that constitutes the life; it is impossible to foresee that intangible assets will bring econom
If it has a beneficial period, it shall be regarded as an intangible asset with an indefinite useful life. Intangible assets with a limited service life adopt the straight-line method during 1
Amortization, intangible assets with uncertain service life are not amortized.

At the end of the period, the company reviews the service life and amortization method of intangible assets with a limited service life.

For accounting estimate change processing. In addition, the service life of intangible assets with uncertain service life is also reviewed. If there is evidence
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Indicates that the period of the intangible asset’s economic benefits to the enterprise is predictable, and its useful life is estimated and based on the limited useful life.

The amortization policy of intangible assets is amortized.

(2). Accounting policies for internal research and development expenditures

VApplicable oNot applicable
The company's internal research and development project expenditures are divided into research phase expenditures and development phase expenditures.
The company’s specific standards for dividing the research phase expenditures and development phase expenditures of internal research and development projects are: the rese
Refers to the expenses of original and exploratory planned investigations conducted by the company to acquire and understand new scientific or technical knowledge.
It is to prepare materials and related aspects for further development activities. Will the research activities that have been carried out be transferred to development,
Whether intangible assets will be formed after development is highly uncertain; expenditures at the development stage refer to commercial production or use
Before use, apply research results or other knowledge to a plan or design to produce new or substantially improved materials,
Expenses incurred for installations, products, etc. Compared with the research phase, the development phase is the work that has been completed in the research phase.
To a certain extent, it has the basic conditions to form a new product or new technology.
Expenditure in the research phase is included in the current profit and loss when incurred; expenditure in the development phase is recognized as intangible assets when the fo
Produce:
(1) It is technically feasible to complete the intangible asset so that it can be used or sold;
(2) Have the intention to complete the intangible asset and use or sell it;
(3) Intangible assets generate economic benefits, including the ability to prove the existence of market or intangible products produced by the intangible assets
The asset itself has a market, and the intangible asset will be used internally, which can prove its usefulness;
(4)Have sufficient technical, financial resources and other resource support to complete the development of the intangible assets, and have the ability to use or release
Sell the intangible asset;

(5) The expenditure attributable to the development stage of the intangible asset can be reliably measured.
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Expenditures in the development stage that cannot meet the above conditions are included in the current profit and loss.
5. Intangible assets impairment test method and impairment provision accrual method

Refer to the note "Impairment of Long-term Assets" for details on the method of impairment testing and provision for impairment of intangible assets.

30. Long-term asset impairment
VApplicable oNot applicable
For fixed assets, construction in progress, intangible assets with limited service life, investment real estate measured by the cost model, and
Non-current non-financial assets such as long-term equity investments of subsidiaries, joint ventures, and associates, the company judges on the balance sheet date
Whether there are signs of impairment. If there are signs of impairment, estimate its recoverable amount and conduct impairment test. Goodwill, service life
Uncertain intangible assets and intangible assets that have not yet reached the usable state, regardless of whether there are signs of impairment, are impaired every year
test.
If the result of the impairment test shows that the recoverable amount of the asset is lower than its book value, an impairment provision is made based on the difference and in«
loss. The recoverable amount is both the net amount after the fair value of the asset minus the disposal expenses and the present value of the estimated future cash flow of the asset
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The higher of between. The fair value of the asset is determined based on the price of the sales agreement in a fair transaction; there is no sales agreement but there are assets
If there is an active market, the fair value is determined based on the buyer’s bid of the asset; if there is no sales agreement and an active market for the asset, the fair value
Based on the best information obtained, the fair value of the asset is estimated. Disposal costs include legal fees and related taxes related to asset disposal
Expenses, handling expenses, and direct expenses incurred to bring the asset to a saleable state. The present value of the estimated future cash flow of the asset, according to
According to the estimated future cash flow generated during the continuous use of the asset and at the time of final disposal, select an appropriate discount rate for it
The discounted amount is determined. The asset impairment provision is calculated and confirmed on the basis of a single asset.
Where the recoverable amount is estimated, the recoverable amount of the asset group is determined based on the asset group to which the asset belongs. Asset groups can be genera
The smallest portfolio of cash inflows.

For the goodwill separately listed in the financial statements, during the impairment test, the book value of the goodwill is allocated to the expected
The asset group or combination of asset groups that benefit from the synergies of the merger. The test result shows that the asset group or asset group group that contains the allocate
If the total recoverable amount is lower than its book value, the corresponding impairment loss shall be recognized. The amount of impairment loss is first deducted and allocated to
Or the book value of the goodwill of the asset group combination, and then based on the asset group or the
The proportion of the face value is proportional to the book value of other assets.

Once the above-mentioned asset impairment loss is confirmed, it will not be reversed for the part whose value has been restored in subsequent periods.

31. Long-term deferred expenses

VApplicable oiNot applicable
Long-term deferred expenses are all expenses that have been incurred but should be borne by the reporting period and subsequent periods with amortization period of more the
The company’s long-term deferred expenses mainly include the improvement expenses of operating leased fixed assets and the one-time payment for the land occupation of photovc

Long-term rental fees. Long-term deferred expenses are amortized on a straight-line basis during the expected benefit period.

32. Contract liabilities
Confirmation method of contract liabilities

VApplicable oNot applicable
Contract liabilities refer to the company’s obligation to transfer goods to customers for consideration received or receivable from customers. If you are in our company
Before the customer transfers the goods, the customer has paid the contract consideration or the company has obtained the unconditional right to receive payment.
When is the earlier of the actual payment and the due payment, the received or receivable shall be listed as a contract liability. Contracts under the same contract
The same assets and contract liabilities are listed in net amount, and contract assets and contract liabilities under different contracts are not offset.
33. Employee compensation

(1) Accounting treatment method of short-term salary

VApplicable oNot applicable

The company’s employee remuneration mainly includes short-term employee remuneration, post-employment benefits, and dismissal benefits. in:

Short-term remuneration mainly includes wages, bonuses, allowances and subsidies, employee benefits, medical insurance premiums, maternity insurance premiums, and wor
Insurance premiums, housing provident fund, labor union funds, employee education funds, non-monetary benefits, etc. The company provides employees for the company
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During the accounting period of the service, the actual short-term employee compensation is recognized as a liability and included in the current profit and loss or the cost of related
Non-monetary benefits are measured at fair value.
(2) Accounting treatment method for post-employment benefits
VApplicable oNot applicable

Post-employment benefits mainly include basic pension insurance, unemployment insurance, etc. The post-employment benefit plan includes a defined contribution plan. use
If a deposit plan is set, the corresponding deposit amount shall be included in the relevant asset cost or current profit and loss when incurred.
(3) Accounting treatment method for dismissal benefits
VApplicable oNot applicable

Before the expiration of the employee’s labor contract, terminate the labor relationship with the employee, or propose to provide compensation to encourage the employee to v
When the company cannot unilaterally withdraw the dismissal benefits provided by the termination plan or reduction proposal, it shall be
The company confirms which of the costs related to the restructuring involving the payment of dismissal benefits is earlier, and confirms the employee compensation liabilities arisit
And included in the current profit and loss.
(4) Accounting treatment methods for other long-term employee benefits
VApplicable oNot applicable

The internal retirement plan of employees shall be handled according to the same principles as the above-mentioned dismissal benefits. The company will stop providing servi
During the period of the normal retirement date, the wages and social insurance premiums to be paid for early retirements, etc., when the conditions for confirming estimated liabilit
It is included in the current profit and loss (termination benefits).
34. Lease Liabilities
oApplicable VNot applicable
35. Estimated liabilities
VApplicable oNot applicable

When the obligations related to contingencies meet the following conditions at the same time, they are recognized as estimated liabilities: (1) The obligation is the current bor
Time obligation; (2) The performance of this obligation is likely to lead to the outflow of economic benefits; (3) The amount of the obligation can be reliably measured.

On the balance sheet date, considering the risks, uncertainties, and time value of money related to contingencies, according to performance
The best estimate of the expenditure required for related current obligations is used to measure the estimated liabilities.

If all or part of the expenditure required to pay off the estimated liabilities is expected to be compensated by a third party, the amount of compensation is basically certain to be
At the time, it is separately recognized as an asset, and the confirmed compensation amount does not exceed the book value of the estimated liability.
36. Share-based payment
VApplicable oNot applicable
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1. Accounting treatment method of share-based payment
Share-based payment is for the purpose of obtaining services provided by employees or other parties to grant equity instruments or to undertake determination on the basis of «

Of debt transactions. Share-based payment is divided into equity-settled share-based payment and cash-settled share-based payment.

(1) Equity-settled share-based payment

Equity-settled share-based payment in exchange for the services provided by the employees to grant the fair value of the equity instruments to the employees on the grant date
Metering. The fair value amount will be exercised after the completion of the service within the waiting period or the fulfillment of the specified performance conditions.
During the period, based on the best estimate of the number of exercisable equity instruments, the straight-line method is used to calculate the relevant costs or expenses; after the gr
When the right is exercised immediately, the relevant costs or expenses will be included on the grant date, and the capital reserve will be increased accordingly.

(2) Cash-settled share-based payment

Cash-settled share-based payments are based on the fairness of liabilities determined on the basis of shares or other equity instruments undertaken by the company
Value measurement. If the right can be exercised immediately after the grant, the relevant costs or expenses will be included on the grant date, and the liabilities will be increased act
The service during the period may only exercise its rights after the specified performance conditions are met. At each balance sheet date of the waiting period, the exercise of the rig
Based on the best estimate of the company, the services obtained in the current period are included in the cost or expense according to the fair value of the company’s liabilities.
Increase liabilities accordingly.

On each balance sheet date and settlement date before the settlement of the relevant liability, the fair value of the liability is remeasured, and the change is calculated.
Into the current profit and loss.

2. Relevant accounting treatments for modification and termination of share-based payment plans

When the company revises the share-based payment plan, if the revision increases the fair value of the equity
An increase in fair value is corresponding to an increase in services obtained. The increase in the fair value of equity instruments refers to the equity instruments before and after the
The difference between the fair values on the modification date. If the modification reduces the total fair value of the share-based payment or adopts other unfavorable
Method, the accounting treatment of the obtained services will continue, and it will be deemed that the change has never occurred, unless the company cancels part or
All equity instruments that have been granted.

During the waiting period, if the granted equity instruments are cancelled, the company will treat the cancellation of the granted equity instruments as an accelerated exercise
For processing, the amount that should be confirmed during the remaining waiting period is immediately included in the current profit and loss, and the capital reserve is confirmed :

If it chooses to meet the non-exercising conditions but not within the waiting period, the company will treat it as the cancellation of the granted equity instrument.

37. Preference shares, perpetual bonds and other financial instruments

oApplicable VNot applicable

38. Income
(1). Accounting policies adopted for revenue recognition and measurement

VApplicable oNot applicable
(1) When the contract between the company and the customer satisfies the following conditions at the same time, revenue is recognized when the customer obtains control of t
The parties to the contract have approved the contract and promised to perform their respective obligations;

Related rights and obligations; the contract has clear payment terms related to the transferred goods; the contract has commercial substance, that is, the performance of the contract
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It will also change the risk, time distribution or amount of the company’s future cash flow;
The consideration is likely to be recovered.

(2)0n the start date of the contract, the company identifies each individual performance obligation in the contract, and performs the transaction price in accordance with each i
The relative proportion of the stand-alone selling price of the commodities promised by the obligation is allocated to each individual performance obligation. Variable pairs are cons
Price, major financing components in the contract, non-cash consideration, consideration payable to customers and other factors.

(3) For each individual performance obligation in the contract, if one of the following conditions is met, the company shall comply with
According to the performance progress, the transaction price allocated to the individual performance obligation is recognized as revenue: the customer obtains the
Consume the economic benefits brought by the company’s performance; customers can control the products under construction during the company’s performance; the company has
The goods produced in the process have irreplaceable uses, and the company has the right to accumulate the performance of the contract that has been completed so far during the er
Partially received payment. The performance progress is determined by the input method or output method according to the nature of the transferred goods, when the performance p:
When determining, if the cost incurred by the company is expected to be compensated, the revenue shall be recognized according to the amount of cost incurred until
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The progress of the contract performance can be reasonably determined so far.

(4)If one of the above conditions is not met, the company will allocate to the single item at the time when the customer obtains control of the relevant product.
The transaction price of the contract obligation recognizes revenue. When judging whether the customer has obtained control of the product, the company considers the following si;
Enjoy the current right of payment for the product, that is, the customer has the current payment obligation for the product; the company has the legal ownership of the product
Transfer to the customer, that is, the customer has the legal ownership of the product; the company has transferred the product to the customer in kind, that is, the customer has
The product possesses the commodity; the company has transferred the main risks and rewards of the ownership of the commodity to the customer, that is, the customer has obtainec

The main risks and rewards of the right; the customer has accepted the product; other signs that the customer has obtained control of the product.

2. The specific method of revenue recognition
The company’s revenue mainly comes from the sales of power and communications products, photovoltaic power generation, and engineering labor services.
The body confirmation method is as follows:

(1)Product sales revenue

(DDomestic sales: deliver goods according to the delivery date required by the customer's order, and issue an escort note, which is designated by the purchaser or the purchase
The consignee signs the receipt on the escort note; the revenue is confirmed in the month when the customer signs the receipt. When the product is sold and installed at the same tim
Recognize revenue after completion.

@Overseas sales: After the goods are declared to the customs, the income is confirmed in the month when the customs clearance information is inquired in the electronic port.

(2) Photovoltaic power generation revenue

The revenue is recognized based on the electricity meter reading and the agreed price (including policy subsidies). Among them: part of the electricity generated by the compa
Read the meter together with the user for confirmation; the power of the remaining power on the Internet shall be confirmed by the power supply bureau after meter reading and veri

(3) Revenue from offshore wind power installation services provided to customers

The goods produced during the performance of the company’s contract have irreplaceable uses, and the company has the right to accumulate
The payment received for the part of the performance that has been completed so far is recognized as revenue within a period of time according to the performance progress. The me

Output method.
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(2). The use of different business models for similar businesses leads to differences in revenue recognition accounting policies

oApplicable VNot applicable

39. Contract costs
VApplicable oNot applicable
Contract costs include contract performance costs and contract acquisition costs.
1. Contract performance cost
The company’s costs incurred for the performance of the contract are not within the scope of other accounting standards for business
If the following conditions are met, it is recognized as an asset as the contract performance cost:
(1) The cost is directly related to a current or expected contract, including direct labor, direct materials, manufacturing expenses (or
Similar expenses), clearly define the costs borne by the customer and other costs incurred only due to the contract;
(2) This cost increases the company's future resources for fulfilling contract performance obligations.
(3) The cost is expected to be recovered.
The asset is listed in inventory or other non-current assets based on whether its amortization period at the time of initial recognition exceeds a normal operating cycle
Newspaper.
2. Contract acquisition cost
The incremental cost incurred by the company for obtaining the contract is expected to be recovered, and it shall be recognized as an asset as the cost of obtaining the contract
Incremental costs refer to costs that the company will not incur without obtaining a contract, such as sales commissions. For the amortization period not exceeding one
For the year, it shall be included in the current profit and loss at the time of occurrence.
3. Amortization of contract costs
The above-mentioned assets related to contract costs shall be recognized on the same basis as the income of goods or services related to the assets.

The timing of the performance of the obligation or the amortization according to the progress of the performance of the obligation is included in the current profit and loss.
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4. Contract cost impairment
The book value of the above-mentioned assets related to the contract cost is higher than the company's expected acquisition due to the transfer of commodities related to the as
If the difference between the remaining consideration and the estimated cost incurred for the transfer of the relevant commodity, the excess shall be provided for impairment, and sh:
Consider the asset impairment loss.
After the provision for impairment is made, if the impairment factors in the previous period change, making the difference between the above two items higher than the asset’s
Value, the asset impairment provision originally accrued shall be reversed and included in the current profit and loss, but the book value of the asset after the reversal shall not excee

The book value of the asset on the date of reversal when the provision for impairment is made.

40. Government subsidies
VApplicable oNot applicable

Government subsidies refer to the monetary and non-monetary assets obtained by the company from the government free of charge, excluding the government as an investor
And enjoy the capital invested by the corresponding owner's equity. Government grants are divided into government grants related to assets and government grants related to income

Subsidy.
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The company defines the government subsidies obtained for the purchase and construction or the formation of long-term assets in other ways as the government related to the
Subsidies; other government subsidies are defined as government subsidies related to income. If the government document does not clearly specify the subsidy object, the
The subsidies are divided into income-related government subsidies and asset-related government subsidies in the following way: (1) The government document specifies the subsid
For the specific project, according to the budget of the specific project, the expenditure amount of the asset and the expenditure amount included in the cost will be formed
The relative proportion is divided, and the division ratio needs to be reviewed on each balance sheet date and changed if necessary; (2) Government documents
The purpose in the document is only a general statement, and if no specific item is specified, it will be regarded as a government subsidy related to income.

If a government subsidy is a monetary asset, it shall be measured at the amount received or receivable. If the government subsidy is a non-monetary asset, it shall be
Fair value measurement; if the fair value cannot be obtained reliably, it shall be measured at the nominal amount. Government subsidies measured at nominal amounts,
It is directly included in the current profit and loss.

The company usually confirms and measures government subsidies based on the actually received amount when they are actually received. But for the end of the period there
Evidence shows that it can meet the relevant conditions stipulated in the financial support policy.
quantity. The government subsidy measured according to the amount receivable should meet the following conditions at the same time: (1) The amount of the subsidy receivable has
The door issued a document to confirm, or it can be reasonably calculated according to the relevant provisions of the officially released financial capital management measures, and
There is no major uncertainty; (2) It is based on the official release of the local financial department and in accordance with the provisions of the "Regulations on Disclosure of Gove
Provide proactively disclosed financial support projects and their financial fund management methods, and the management methods should be inclusive (anything that meets the
Companies that meet the specified conditions can apply), not specifically formulated for specific companies; (3) The relevant grant approval documents have clearly accepted
The payment deadline is promised, and the payment of the money is guaranteed by the corresponding financial budget, so it can be reasonably guaranteed that it can be within the sp
Received within the limit.

Government subsidies related to assets shall be recognized as deferred income, and shall be carried out in a reasonable and systematic manner within the useful life of the reler
The method is included in the current profit and loss by installments. If government subsidies related to income are used to compensate for related costs or losses in subsequent peric
Consider the deferred income and include it in the current profit and loss during the period when the relevant costs or losses are confirmed; it is used to compensate for the relevant ¢
The cost or loss shall be directly included in the current profit and loss.

At the same time, it includes the government subsidies related to the assets and the income-related parts, and the different parts are separately accounted for;
Those that are difficult to distinguish are classified as income-related government subsidies as a whole.

Government subsidies related to the company’s daily activities are included in other income according to the nature of the economic business; it has nothing to do with daily a:
The government subsidy of the government is included in non-operating income.

When a confirmed government subsidy needs to be returned, if there is a relevant deferred income balance, the book balance of the relevant deferred

The outgoing part is included in the current profit and loss; in other cases, it is directly included in the current profit and loss.

41. Deferred income tax assets/deferred income tax liabilities

VApplicable oNot applicable
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1. Current income tax
On the balance sheet date, the current income tax liabilities (or assets) formed in the current and previous periods shall be calculated in accordance with the provisions of the t:

The estimated amount of income tax that should be paid (or returned) is measured. The taxable income on which the current income tax expense is calculated is based on the root
It is calculated after corresponding adjustments to the pre-tax accounting profits of the reporting period in accordance with the provisions of the tariff law.
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2. Deferred income tax assets and deferred income tax liabilities

The difference between the book value of assets and liabilities and its tax base, and the difference between the
According to the law, the temporary difference arising from the difference between the book value of the item on which the tax base can be determined and the tax base is used.
The balance sheet debt method recognizes deferred income tax assets and deferred income tax liabilities.
It is related to the initial recognition of goodwill, and that is neither a business combination, nor does it affect accounting profits and taxable income when it occurs
Taxable temporary differences related to the initial recognition of assets or liabilities arising from transactions (or deductible losses) are not recognized.
Related deferred income tax liabilities. In addition, the taxable temporary differences related to investments in subsidiaries, associates and joint ventures,
If the company can control the time for the reversal of the temporary difference, and the temporary difference may not be reversed in the foreseeable future,
The related deferred income tax liabilities are also not recognized. Except for the above exceptions, the company confirms all other taxable temporary differences
Deferred income tax liabilities.
Intermediate property transactions that are neither a business combination nor that do not affect accounting profits and taxable income (or deductible losses) at the time of occt
The deductible temporary differences related to the initial recognition of raw assets or liabilities shall not be recognized as related deferred income tax assets. also,
For deductible temporary differences related to investments in subsidiaries, associates and joint ventures, if the temporary differences are not foresecable
It is not likely to be reversed in the future, or it is not likely to be obtained in the future to deduct the taxable income that can be used to deduct the temporary difference.
Confirm the relevant deferred income tax assets. Except for the above exceptions, the company will most likely obtain deductible temporary differences
The taxable income is limited, and other deferred income tax assets that can be deducted from temporary differences are recognized.
For deductible losses and tax deductions that can be carried forward in subsequent years, it is likely to be used to deduct deductible losses and tax
The deductible future taxable income is limited, and the corresponding deferred income tax assets are confirmed.
On the balance sheet date, for deferred income tax assets and deferred income tax liabilities, according to the tax law, the relevant
The applicable tax rate measurement during the period when assets or related liabilities are settled.
On the balance sheet date, review the book value of deferred income tax assets.
When the taxable income is used to offset the benefits of deferred income tax assets, the book value of the deferred income tax assets is written down. Is likely to get
‘When sufficient taxable income is obtained, the reduced amount shall be reversed.
3. Income tax expenses
Income tax expenses include current income tax and deferred income tax.
Except for the current income tax and deferred income tax calculation related to transactions and events recognized as other comprehensive income or directly included in sha:
In addition to other comprehensive income or shareholders’ equity, and the book value of goodwill adjusted by deferred income tax arising from business combinations, the remainit
Income tax and deferred income tax expenses or gains are included in the current profit and loss.
4. Offset of income tax
When it has the statutory right to net settlement and intends to net settlement or acquire assets and pay off liabilities at the same time, the company
The company’s current income tax assets and current income tax liabilities are presented at the net amount after offsetting.
When they have the legal right to settle current income tax assets and current income tax liabilities on a net basis, and deferred income tax assets and deferred
Income tax liabilities are related to the income tax levied by the same tax administration department on the same taxpayer or are related to different taxpayers.

However, in the period during which important deferred income tax assets and liabilities are reversed in the future, the taxpayer involved intends to
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The company’s deferred income tax assets and deferred

The tax liability is presented as the net amount after offsetting.

42. Lease
(1). Accounting treatment method of operating lease

VApplicable oiNot applicable

Lease refers to a contract in which the lessor transfers the right to use the asset to the lessee within a certain period of time to obtain consideration.

1. The company as the lessee

The company recognizes the right-of-use asset on the start date of the lease term and recognizes the lease liability based on the present value of the unpaid lease payment.
Lease payments include fixed payments, as well as those that need to be paid if it is reasonably certain that the right to purchase or terminate the lease will be exercised.
Payment etc. The variable rent determined according to a certain percentage of sales is not included in the lease payment, and is included in the current loss when it actually occurs.
beneficial. The company lists the lease liabilities paid within one year (including one year) from the balance sheet date as non-current liabilities due within one year.
debt.

Right-of-use assets include rented houses and buildings, machinery and equipment, transportation vehicles, and computer and electronic equipment. Our company
Mainly rented houses and buildings for business use. The right-of-use asset is initially measured at cost, which includes the initial cost of the lease liability
Initial measurement amount, lease payments paid on or before the start of the lease term, initial direct costs, etc., and deduct the lease received
excitation. If the company can reasonably determine that it will acquire the ownership of the leased asset when the lease term expires, it shall be calculated within the remaining usei
Depreciation; if it is impossible to reasonably determine whether the ownership of the leased asset can be obtained at the expiration of the lease term, then the remaining leased asset
Depreciation shall be accrued during the period when the service life is shorter. When the recoverable amount is lower than the book value of the right-of-use asset, the company wil
The book value is written down to the recoverable amount.

For short-term leases with a lease term of no more than 12 months and leases of low-value assets with a lower value when a single asset is new, the company
Choose not to recognize the right-of-use assets and lease liabilities, and calculate the relevant rental expenses in the current period’s loss on a straight-line basis during each period o
Benefit or the cost of related assets.

2. The company as the lessor

A lease that has substantially transferred almost all the risks and rewards related to the ownership of the leased asset is a financial lease. Other leases

It is an operating lease.

(2). Accounting treatment methods for financial leasing

oApplicable VNot applicable

(3). The determination method and accounting treatment method of lease under the new lease standard

oApplicable VNot applicable

43. Other important accounting policies and accounting estimates

JApplicable oNot applicable

1. Termination of operation
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Termination of operations refers to those that meet one of the following conditions and have been disposed of by the company or classified as being held for sale, operating an
The components that can be distinguished separately in the financial statements: (D This component represents an independent main business or a main business area;
(@This component is a part of the plan to deal with an independent main business or a main business area; @This component
Part of it is a subsidiary acquired just for resale.

2. Hedging accounting

According to the hedging relationship, the company divides hedging into fair value hedging, cash flow hedging and overseas net investment hedging.

(1) For hedging instruments that meet the following conditions at the same time, use the hedge accounting method for processing

@ The hedging relationship is only composed of eligible hedging instruments and hedged items.

(At the beginning of the hedging, the company formally designated the hedging tool and the hedged item, and prepared information on the hedging relationship and
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Written documents of hedging risk management strategies and risk management objectives.

(@ The hedging relationship meets the requirements of hedging effectiveness.

If the hedging meets the following conditions at the same time, it is determined that the hedging relationship meets the requirements for hedging validity:

a There is an economic relationship between the hedged item and the hedging instrument. This economic relationship makes the value of the hedging instrument and the hedge
Changes in opposite directions occur due to the same hedged risk.

b The influence of credit risk is not dominant in the value changes caused by the economic relationship between the hedged item and the hedging instrument.

¢ The hedging ratio of the hedging relationship is equal to the actual number of hedged items that the company hedges and the actual amount of the hedging instrument used tc

It does not reflect the imbalance in the relative weight of the hedged item and the hedging instrument. This imbalance will cause the hedge to be invalid and may
Can produce accounting results that are inconsistent with hedge accounting objectives.
(2) Fair value hedge accounting
(@ The gains or losses from hedging instruments are included in the current profits and losses. If the hedging instrument is measured at fair value and its change
If a non-trading equity instrument investment (or its component parts) included in other comprehensive income is hedged, the interest generated by the hedging instrument
Gains or losses are included in other comprehensive income.
(@The gain or loss of the hedged item due to the hedged risk exposure is included in the current profit and loss, and the adjustment is not calculated at fair value.
The amount of the book value of the confirmed hedged item. The hedged item is measured at fair value and its changes are included in other comprehensive income
For financial assets (or its component parts), the gains or losses resulting from hedged risk exposures are included in the current profits and losses, and their book value
The value has been measured at fair value and does not need to be adjusted; the hedged item is the company chooses to measure at fair value and its changes are included in other
For non-tradable equity instrument investment (or its component parts) with comprehensive income, the gain or loss due to the hedged risk exposure
Included in other comprehensive income, its book value has been measured at fair value and does not need to be adjusted.
If the hedged item is a confirmed commitment (or its component part) that has not yet been confirmed, it will be due to the risk of being hedged after the hedging relationship
The resulting cumulative change in fair value is recognized as an asset or liability, and the related gains or losses are included in the profits and losses of each relevant period. when
When an asset or liability is acquired by fulfilling a certain commitment, the initial confirmation amount of the asset or liability is adjusted to include the confirmed
The cumulative amount of changes in the fair value of the hedging item.
(@ If the hedged item is a financial instrument (or its component parts) measured at amortized cost, the book value of the hedged item

The adjustments made are amortized according to the actual interest rate recalculated on the starting amortization date and included in the current profit and loss. The amortization ¢
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Start, but no later than the point in time when the hedged item is terminated and adjusted for hedging gains and losses. The hedged item is calculated at fair value
If the amount of the financial asset (or its component parts) is included in other comprehensive income, the accumulated amount is confirmed in the same way.
The hedging gains or losses are amortized and included in the current profit and loss, but the book value of the financial asset (or its component parts) is not adjusted.
(3) Accounting treatment of cash flow hedges
@ The part of the gains or losses generated by hedging instruments that belong to the effective hedging period shall be used as a cash flow hedging reserve and included in ott
Combined income. The amount of the cash flow hedge reserve is determined according to the lower of the absolute amounts of the following two items:
a The accumulated gains or losses of hedging instruments since the beginning of the hedging;
b The cumulative change in the present value of the expected future cash flow of the hedged item since the beginning of the hedge. Included in other comprehensive income ir
The amount of the cash flow hedging reserve is the amount of change in the cash flow hedging reserve for the current period.
(@The part of the gains or losses generated by hedging instruments that is ineffective in hedging (that is, other gains after deducting other comprehensive income
Gain or loss), included in the current profit and loss.
®@The amount of cash flow hedge reserve shall be handled in accordance with the following regulations:
a The hedged item is an expected transaction, and the expected transaction causes the company to subsequently recognize a non-financial asset or non-financial liability,
Or when the expected transaction of non-financial assets or non-financial liabilities forms a definite commitment applicable to fair value hedge accounting, the
The cash flow hedge reserve amount originally recognized in other comprehensive income is transferred out and included in the initial recognized amount of the asset or liability.
b For the cash flow hedges that are not covered by the previous article, in the same period when the expected cash flow to be hedged affects the profit and loss,

The cash flow hedge reserve amount originally recognized in other comprehensive income is transferred out and included in the current profit and loss.

c If the amount of cash flow hedge reserve recognized in other comprehensive income is a loss, and the loss is all or partly expected

If it is estimated that it cannot be compensated in the future accounting period, when it is estimated that it cannot be compensated, the part that is not expected to be compensated sh:
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Transferred out will be included in the current profit and loss.

(4)Hedging of net investment in overseas operations
The hedging of net investment in overseas operations includes the hedging of monetary items that are accounted for as part of the net investment,
The company handles it in accordance with regulations similar to cash flow hedge accounting:
@ The part of the gains or losses formed by hedging instruments that is valid for hedging shall be included in other comprehensive income. All or part of
When disposing of overseas operations, the above-mentioned hedging tool gains or losses included in other comprehensive income shall be transferred out accordingly and included
(@The part of the gains or losses formed by hedging instruments that is invalid for hedging shall be included in the current profits and losses.
(5) Termination of the use of hedge accounting
In the event of one of the following situations, the use of hedge accounting shall be terminated:
(D Due to changes in risk management objectives, the hedging relationship no longer meets the risk management objectives.
@ The hedging instrument has expired, has been sold, the contract has been terminated, or has been exercised.
®@There is no longer an economic relationship between the hedged item and the hedging instrument, or the economic relationship between the hedged item and the hedging in

The impact of credit risk began to dominate in the changes in the value of.
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@ The hedging relationship no longer meets the other conditions for the use of hedging accounting methods stipulated in this standard. Rebalancing in the applicable hedging
Under the circumstances, the enterprise should first consider the rebalancing of the hedging relationship, and then assess whether the hedging relationship meets the requirements of
The conditions of the hedge accounting method.

The termination of hedge accounting may affect the whole or part of the hedging relationship. When only part of it is affected, the remaining unaffected

The affected part still applies to hedge accounting.

3. Share repurchase

The consideration and transaction costs paid in share repurchase reduce shareholders’ equity. When repurchasing, transferring or canceling the company’s shares, it is not reco
Gain or loss.

When transferring treasury shares, the difference between the actual amount received and the book value of treasury shares is included in the capital reserve.
If it is reduced, the surplus reserve and undistributed profit shall be reduced. Cancellation of treasury stocks, reduce the share capital according to the par value of the stock and the r

The difference between the book balance and the par value of the shares shall be used to offset the capital reserve. If the capital reserve is insufficient to offset, the surplus reserve ar

44. Changes in important accounting policies and accounting estimates
(1). Changes in important accounting policies

VApplicable oNot applicable

i i Remarks (name of the report item that is significantly affected
The content and reason of accounting policy changes approval procedure .
(Weighing and amount)

December 7, 2018, Ministry of Finance The seventh session of the company’s board of directors
Issued the "Notice on Revision and Issuangyxteenth meeting on March 3, 2021

(Cai Kuai [2018] No. 35) (abbreviated belo[vyle resolution was passed, and the company will

Called the "New Lease Standards"). New 1%%1566 ﬁnmﬁgggmation of the new leasing standards will begin on the 1st.
Companies that require simultaneous listings both at home and abroad

As well as listing overseas and adopting international financial

Business Reporting Standards or Accounting Standards for Business Enterprises

Companies that have prepared financial statements, since January 2019

Effective on Ist; other executive companies will

Accounting standards for companies since January 1, 2021

From implementation. Company since January 1, 2021

To implement the new leasing standards, and to

The relevant content of the accounting policy will be adjusted.

other instructions:
without
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(2). Changes in important accounting estimates

oApplicable VNot applicable

(3). The new lease standard will be implemented for the first time from 2021, and the financial statements at the beginning of the year will be adjusted for the first implementation.

oApplicable VNot applicable
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(4). The introduction of the new lease standard for the first time from 2021 to retrospectively adjust the previous comparative data

oApplicable VNot applicable

45. Other

oApplicable VNot applicable

6. Taxation

1. Main taxes and tax rates

Main taxes and tax rates

VApplicable oNot applicable

Tax Tax basis tax rate

VAT Based on taxable income, according to the corresponding tax rate
Calculate the output tax, and deduct the current ajogyaiolg offset
The difference after the deducted input tax is calculated and paid

sale tax

Business tax

Urban maintenance and constructionSt4xand 7% are calculated based on the actual value-added tax and consumption tax paid

corporate income tax Calculated and paid according to taxable income 259,
Education surcharge 3% based on actual value-added tax and consumption tax paid
Local education surcharge 2% based on actual value-added tax and consumption tax paid

If there are taxable entities with different corporate income tax rates, the disclosure is explained

VApplicable oNot applicable

Tax subject name Income tax rate (%)

Zhongtian Technology India Co., Ltd. 29.12%
Zhongtian Technology Brazil Co., Ltd. 29%
Zhongtian Technology Group Hong Kong Co., Ltd. 16.50%
Columbia Zhongtian Technology Co., Ltd. 32%
Zhongtian (Thailand) Co., Ltd. 20%
Zhongtian Technology Russia Co., Ltd. 13%
Zhongtian Technology Indonesia Co., Ltd. 25%
Zhongtian Technology Europe Co., Ltd. 30%
Zhongtian Technology Middle East Co., Ltd. 0
Zhongtian Technology Morocco Co., Ltd. 0
Demei Cable Co., Ltd. twenty two%
Zhongtian Technology France Co., Ltd. 33.3%

2. Tax incentives

VApplicable oNot applicable

The company and its subsidiaries Zhongtian Technology Optical Fiber Co., Ltd., Zhongtian Technology Equipment Cable Co., Ltd., and Zhongtian Alloy Technology have

Co., Ltd., Jiangdong Technology Co., Ltd., Zhongtian Energy Storage Technology Co., Ltd., and Subei Optical Cable Co., Ltd. passed the Jiangsu Provincial High

The review of new technology enterprises confirmed that they will continue to enjoy the preferential income tax rate of 15% for high-tech enterprises starting in 2020.

The company’s subsidiaries, Zhongtian Power Optical Cable Co., Ltd., Zhongtian Technology Submarine Cable Co., Ltd., and Zhongtian Broadband Technology Co., Ltd.

Company, Jiangdong Hardware Equipment Co., Ltd., and Jiangsu Zhongtian Boleda Transformer Co., Ltd. applied for re-examination of high-tech enterprises this year.

Continue to enjoy the 15% preferential income tax rate for high-tech enterprises.
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Zhongtian Ocean System Co., Ltd., a subsidiary of the company, and Jiangsu Zhongtian Technology, a subsidiary of Zhongtian Technology Submarine Cable Co., Ltd.
Cable Accessories Co., Ltd. passed the review of high-tech enterprises this year and continues to enjoy the 15% preferential income tax rate for high-tech enterprises.

Wuhan Xingsiwei Optoelectronics Technology Co., Ltd., a subsidiary of Zhongtian Broadband Technology Co., Ltd.
After review, continue to enjoy the 15% preferential income tax rate for high-tech enterprises.

Zhongtian Guangdong Optical Cable Co., Ltd., a subsidiary of the company, passed the high-tech enterprise review this year and continues to enjoy the high-tech enterprise
15% preferential income tax rate.

The company’s subsidiaries, Shanghai Zhongtian Aluminum Wire Co., Ltd., Zhongtian Radio Frequency Cable Co., Ltd., and Zhongtian Technology Precision Materials Co.,
The company passed the review of high-tech enterprises in 2019 and continues to enjoy the 15% preferential income tax rate for high-tech enterprises.

The company's subsidiaries Zhongtian Photovoltaic Materials Co., Ltd. and Zhongtian Technology Group Offshore Engineering Co., Ltd.
Provincial high-tech enterprises are recognized as enjoying a 15% preferential income tax rate for high-tech enterprises starting in 2020.

According to Article 27, Paragraph 2 and Article 87 of the Enterprise Income Tax Law and the Ministry of Finance, State Administration of Taxation, National Development
The "Catalogue of Corporate Income Tax Preferences for Public Infrastructure Projects (2008 Edition)" issued by the Reform Commission with Caishui [2008] No. 116
According to the regulations, the company’s subsidiary Zhongtian Photovoltaic Technology Co., Ltd. is eligible for three exemptions and three reductions in photovoltaic power gen

Preferential income tax policies.

The export sales business of the company and its subsidiaries enjoy preferential policies for value-added tax exemption, credit and refund.

3. Other

oApplicable VNot applicable

7. Notes on the consolidated financial statements
1. Monetary funds

VApplicable oNot applicable
Unit: Currency: RMB

project
cash in stock
Bank savings
Other monetary fund
total
Of which: funds deposited abroad
Item total

other instructions:

Ending balance

1,348,445.88
7,660,585,099.19
1,562,227,419.11
9,224,160,964.18

213,805,739.24

At the end of the period, there are no overseas deposits with potential recovery risks.

2. Transactional financial assets

VApplicable oNot applicable

Opening Balance
770,076.29
9,603,236,493.28
1,493,555,439.34
11,097,562,008.91

504,210,965.27

Unit: Currency: RMB

project Ending balance Opening Balance
Measured at fair value and its changes are included in the current loss
. 85,298,082.90 101,619,114.08
Profitable financial assets
in:
Equity instrument investment 9,973.99
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85,288,108.91

Designated to be measured at fair value and its changes are included in the current

Financial assets

in:

total

other instructions:
oApplicable VNot applicable
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3. Derivative financial assets
VApplicable oNot applicable

project
Hedging contract floating profit
Foreign exchange forward contract
Foreign exchange options

total

other instructions:

without

4. Notes receivable
(1). Classification of bills receivable

VApplicable oNot applicable

project

Bank acceptance note

Commercial Acceptance Notes

total

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Ending balance
90,226,950.00
29,675,365.87

1,879,318.00
121,781,633.87

Ending balance

62,008,441.08
309,153,309.49

371,161,750.57

(2). At the end of the period the company has pledged notes receivable

VApplicable oNot applicable

project
Bank acceptance note
Commercial Acceptance Notes

total

Unit: Currency: RMB

Opening Balance

88,504,100.00
17,674,375.78

106,178,475.78

Unit: Currency: RMB

Opening Balance

164,832,090.19
454,023,556.21

618,855,646.40

Unit: Currency: RMB

Pledged deposit amount at the end of the period

20,000,000.00
6,846,282.96
26,846,282.96

(3). At the end of the period, the company has endorsed or discounted notes receivable that are not yet due on the balance sheet date

VApplicable oNot applicable

project

Jiangsu Zhongtian Technology Co., Ltd.

Bank acceptance note
Commercial Acceptance Notes

total

(4). At the end of the period, the company transferred the bill to the accounts receivable due to the failure of the drawer to perform the contract

oApplicable VNot applicable

Term-end derecognized amount
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164,359,620.80

Unit: Currency: RMB

Unterminated confirmation amount at the end of the period
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198,136,196.59
198,136,196.59

81/158



10/7/21, 11:07 AM Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

105/204
Page 106
Jiangsu Zhongtian Technology Co., Ltd. 2021 semi-annual report
(5). Disclosure by classification method of bad debt accrual
VApplicable oNot applicable
Unit: Currency: RM
Ending balance Opening Balance
Book balance Bad debt provision Book balance Bad debt provision
category Book
Withd: I rati Withd:
Amount Proportion(%)  Amount TRArAWATIalo  alue Amount Proportion(%) Amount Hhdrawa
(%) (%)
Provision for bad debts per item
in:
Provision for bad debts by portfolio 383,727,635.43 100 12,565,884.86 3.27371,161,750.57 634,630,586.13 100 15,774,939.73 24
in:
Bank Acceptance Draft Portfolio 62,008,441.08 16.16 62,008,441.08 164,832,090.19 25.97
Commercial Acceptance Draft Portfolio 321,719,194.35 83.84 12,565,884.86 3.91309,153,309.49 469,798,495.94 74.03 15,774,939.73 33
total 383,727,635.43 / 12,565,884.86 / 371,161,750.57 634,630,586.13 / 15,774,939.73 /
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Provision for bad debts on a single item basis:

oApplicable VNot applicable

Provision for bad debts by combination:
VApplicable oNot applicable
Combination accrual items: see the table below for details
Unit: Currency: RMB

Ending balance
name

bill receivable Bad debt provision Withdrawal ratio (%)

Within 1 year 185,794,075.70 5,573,822.27 3.00
1 to 2 years 126,134,785.61 6,306,739.28 5.00
2 to 3 years 9,790,333.04 685,323.31 7.00
3 to 4 years 25.00
4-5 years 50.00
More than 5 years

total 185,794,075.70 5,573,822.27 3.00

Confirmation criteria and instructions for accruing bad debts by combination

oApplicable VNot applicable

If the provision for bad debts is made according to the general expected credit loss model, please refer to the disclosure of other receivables:

oApplicable VNot applicable

(6). Bad debt provision
VApplicable oNot applicable
Unit: Currency: RMB

Changes in the current period

category Opening Balance . R . Ending balance
Accrual Withdrawal or reversal to write off or write off
Provision for bad debts of bills receivable 15,774,9393/309,054.87 12,565,884.86
total 15,774,939.73 -3,209,054.87 12,565,884.86

Among them, the amount of bad debt provision for the current period to be recovered or reversed is important:

oApplicable VNot applicable

other instructions:

not applicable

(7). Notes receivable actually written off in the current period

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable
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5. Accounts receivable
(1). Disclosure by age
VApplicable oNot applicable
Unit: Currency: RMB

Aging Book balance at the end of the period
Within 1 year
Including: sub-items within 1 year
Subtotal within 1 year 8,893,478,571.60
1 to 2 years 1,334,161,060.57
2 to 3 years 460,489,247.92
over 3 years
3 to 4 years 170,710,100.08
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4 to 5 years 11,120,677.53
More than 5 years 48,562,885.87
total 10,918,522,543.57
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(2). Disclosure by classification method of bad debt accrual
VApplicable oNot applicable
Unit: Currency: RM
Ending balance Opening Balance
Book balance Bad debt provision Book balance Bad debt provision
category Accrual Book ) .
Proportion . Proportion Withdrawal ratio
Amount Amount Proportion value Amount Amount Vi
(%) (%) example(%)
(%)
Withdrawal by single item
148,855,936.65 1.36 107,026,456.65 71.90 41,829,480.00 92,850,828.83 0.94 92,850,828.83 100.00

Bad debt provision

in:

Accrued by combination

. 10,769,666,606.92 98.64 410,599,883.74 3.81 10,359,066,723.18 9,778,642,338.42 99.06 373,504,677.00 3.82 9,405,137,661.42
Bad debt provision

in:

total 10,918,522,543.57 / 517,626,340.39 / 10,400,896,203.18 9,871,493,167.25 / 466,355,505.83 / 9,405,1
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Provision for bad debts on a single item basis:
VApplicable oNot applicable
Unit: Currency: RMB
Ending balance
name
Book balance Bad debt provision Withdrawal ratio (%) Reason for provision
Unit 1 50.00 Expected possibility of recovery
99,755,960.00 57,926,480.00 small
Unit 2 15,500,000.00 15,500,000.00 100 Expected probability of recovery
Smaller
Unit 3 11,000,000.00 11,000,000.00 100 Expected probability of recovery
Smaller
Unit 4 7,185,700.00 7,185,700.00 100 Expected probability of recovery
Smaller
Unit 5 4,445,400.00 4,445,400.00 100 Expected probability of recovery
Smaller
Unit 6 3,811,695.70 3,811,695.70 100 Expected probability of recovery
Smaller
Unit 7 3,432,218.15 3,432,218.15 100 Expected probability of recovery
Smaller
Unit 8 2,000,000.00 2,000,000.00 100 Expected probability of recovery
Smaller
Unit 9 1,649,000.00 1,649,000.00 100 Expected probability of recovery
Smaller
Unit 10 75,962.80 75,962.80 100 Expected probability of recovery
Smaller
total 148,855,936.65 107,026,456.65 71.90 /
Explanation of provision for bad debts according to a single item:
oApplicable VNot applicable
Provision for bad debts by combination:
VApplicable oNot applicable
Combination accrual items: see the table below for details
Unit: Currency: RMB
Ending balance
name
accounts receivable Bad debt provision Withdrawal ratio (%)
Within 1 year 8,809,819,611.60 264,294,588.35 3.00
1 to 2 years 1,334,161,060.57 66,708,053.03 5.00
2 to 3 years 456,043,847.92 31,923,069.35 7.00
3 to 4 years 155,210,100.08 38,802,525.02 25.00
4 to 5 years 11,120,677.53 5,560,338.77 50.00
More than 5 years 3,311,309.22 3,311,309.22 100.00
total 10,769,666,606.92 410,599,883.74 3.81
Confirmation standards and instructions for accruing bad debts by combination:
oApplicable VNot applicable
If the provision for bad debts is made according to the general expected credit loss model, please refer to the disclosure of other receivables:
oApplicable VNot applicable
110/ 204
Page 111
Jiangsu Zhongtian Technology Co., Ltd. 2021 semi-annual report

https://translate.googleusercontent.com/translate_f 85/158



10/7/21, 11:07 AM Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

(3). Bad debt provision

VApplicable oNot applicable
Unit: Currency: RMB

Changes in the current period

That
category Opening Balance X R he Ending balance
Accrual Take back or switch baksale or write-off
Change
move
accounts receivablet66,355,505.83 79,535,577.96 1,955,235.79 30,219,979.19 517,626,340.39
total 466,355,505.83 79,535,577.96 1,955,235.79 30,219,979.19 517,626,340.39

Among them, the amount of bad debt provision for the current period to be recovered or reversed is important:
VApplicable oNot applicable
Unit: Currency: RMB

company name Amount recovered or reversed Recovery method
Unit 1 1,000,000.00 bank transfer
Unit 2 937,862.80 Bank transfer
Unit 3 17,372.99 bank transfer
total 1,955,235.79 /

other instructions:

not applicable

(4). Accounts receivable actually written off in the current period

VApplicable oNot applicable
Unit: Currency: RMB
project Amount written off

Accounts receivable actually written off 30,219,979.19

Among them, the important accounts receivable write-off situation
JApplicable oNot applicable
Unit: Currency: RMB
Whether the payment is connected

Unit name Accounts receivable nature  Amount written off Reason for write-dMiite-off procedures performed . i
Transaction generation

Unit 1 Payment 21,465,916.16 Unable to recover Appropriately approved no
Unit 2 Payment 3,311,993.57 cannot be recovered ~ Appropriately approved no
Unit 3 Payment 2,222,511.44 cannot be recovered ~ Appropriately approved no
Unit 4 Payment 1,123,894.45 cannot be recovered  Appropriately approved no
Unit 5 Payment 990,545.07 cannot be recovered ~ Appropriately approved no
Unit 6 Payment 526,702.98 Unable to recover Appropriately approved no
Unit 7 Payment 329,279.08 Unable to recover Appropriately approved no
Unit 9 Payment 100,777.08 cannot be recovered ~ Appropriately approved no
Unit 8 Payment 92,617.14 unrecoverable Appropriately approved no
Unit 10 Payment 55,742.22 cannot be recovered ~ Appropriately approved no
total / 30,219,979.19 / / /

Description of accounts receivable write-off:
oApplicable VNot applicable
111 /204
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(5). The top five accounts receivable of the ending balance collected by the owing party
VApplicable oNot applicable
Accounted for the closing balance of accounts receivable

Name of debtor Ending balance of accounts receivable | X Ending balance of bad debt provision
Counting ratio (%)

Unit 1 1,459,325,834.30 12.86 46,716,066.03
Unit I 591,051,965.80 521 17,731,558.98
Unit 11T 516,678,690.58 455 18,051,465.14
Unit IV 488,822,615.77 431 16,319,363.98
Unit V 371,725,246.30 3.28 10,294,956.79
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total 3,427,604,352.75 30.21 109,113,410.92

(6). Accounts receivable derecognized due to the transfer of financial assets

oApplicable VNot applicable

(7). The amount of assets and liabilities formed by the transfer of accounts receivable and continued involvement

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable

6. Receivables financing
VApplicable oNot applicable
Unit: Currency: RMB
project Ending balance
797,618,001.07

797,618,001.07

Opening Balance
935,238,094.45
935,238,094.45

Bank acceptance draft

total

Changes in the financing of receivables and changes in fair value during the current period:

oApplicable VNot applicable

If the provision for bad debts is made according to the general expected credit loss model, please refer to the disclosure of other receivables:
oApplicable VNot applicable

other instructions:
VApplicable oNot applicable
In the daily capital management of the company, according to the business model of bills receivable management, some bank acceptance bills are listed as receivables
Item financing.
The company believes that the financing of receivables measured at fair value and whose changes are included in other comprehensive income is due to the actual interest rate a
The interest rate difference is not large, and the fair value is consistent with the book value.
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7. Advance payment
(1). Prepayments are listed by age
VApplicable oNot applicable
Unit: Currency: RMB
X Ending balance Opening Balance
Aging
Amount Proportion(%) Amount Proportion(%)

Within 1 year 1,415,919,432.78 98.95 3,731,235,834.37 99.78
1 to 2 years 13,788,249.69 0.96 6,902,878.30 0.18
2 to 3 years 948,224.26 0.07 1,046,048.37 0.03
over 3 years 296,809.53 0.02 390,586.39 0.01

total 1,430,952,716.26 100.00 3,739,575,347.43 100.00

Explanation of the reason why prepayments with an aging of more than 1 year and an important amount are not settled in time:

At the end of the period, there are no prepayments with an aging of more than 1 year and an important amount.

(2). The top five prepayments of the ending balance aggregated by prepayment objects

VApplicable oNot applicable

company name Ending balance Proportion to the total balance of prepaid accounts at the end of the period (%)

Unit I

175,251,469.95 12.25
Unit IT 153,638,090.97 10.74
Unit IIT 139,426,544.49 9.74
Unit IV 93,360,000.00 6.52
Unit V 61,659,349.90 431

total 623,335,455.31 43.56
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other instructions

oApplicable VNot applicable

8. Other receivables
List of items

VApplicable oNot applicable
Unit: Currency: RMB
project Ending balance Opening Balance
Interest receivable
Dividend receivable
Other receivables 1,183,613,410.80 199,214,477.66
total 1,183,613,410.80 199,214,477.66
other instructions:

DApplicable VNot applicable

Interest receivable
(1). Classification of interest receivable

oApplicable VNot applicable
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(2). Important overdue interest
oApplicable VNot applicable
(3). Provision for bad debts

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable

Dividend receivable

(1). Dividends receivable

oApplicable VNot applicable

(2). Important dividends receivable with an aging of more than 1 year
oApplicable VNot applicable

(3). Provision for bad debts

oApplicable VNot applicable

other instructions:
oApplicable VNot applicable

Other receivables
(4). Disclosure by age

VApplicable oNot applicable
Unit: Currency: RMB
Aging Book balance at the end of the period
Within 1 year
Including: sub-items within 1 year

Subtotal within 1 year 2,020,158,094.90
1 to 2 years 42,748,427.56
2 to 3 years 105,929,959.05
over 3 years
3 to 4 years 5,409,466.06
4 to 5 years 4,211,080.47
More than 5 years 2,068,196.91
total 2,180,525,224.95

(5). Classification according to the nature of the payment

VApplicable oNot applicable
Unit: Currency: RMB
Nature of Payment Book balance at the end of the period Beginning book balance
Margin 171,456,790.60 138,269,030.63
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Reserve fund 29,460,237.93 14,600,550.52
Pay a deposit 689,623.63 1,190,918.71
Export tax rebate - 564,006.44
Current payment 1,962,807,859.95 19,936,831.88
other 16,110,712.84 42,257,058.12
total 2,180,525,224.95 216,818,396.30
114 /204
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(6). Provision for bad debts
VApplicable oNot applicable
Unit: Currency: RMB
The first stage second stage The third stage
L. Expected letter for the entirekiyratted letter for the entire duration
Bad debt provision In the next 12 months i . total
. . Use loss (no credit Use loss (credit incurred
Period credit loss X .
Impairment) Impairment)
Balance as of January 1, 2021  17,603,918.67 17,603,918.67
The balance on January 1, 2021 is
This period
--Transfer to the second stage
--Transfer to the third stage
- Go back to the second stage
--Return to the first stage
Withdrawal for the current periog 677,813.90 981,677,813.90
Revert this period
Resale of the current period 2,369,918.42 2,369,918.42
Write off this period
Other changes
Balance as of June 30,2021  996,911,814.15 996,911,814.15
Explanation of the significant changes in the book balances of other receivables that have changed in the current period:
oApplicable VNot applicable
The amount of provision for bad debts in the current period and the basis for assessing whether the credit risk of financial instruments has increased significantly:
oApplicable VNot applicable
(7). Bad debt provision
VApplicable oNot applicable
Unit: Currency: RMB
Changes in the current period
i Withdraw .
category Opening Balance R other Ending balance
Accrual Orturn  Resale or write-off
change
Back to
Other receivables  17,603,918.67 981,677,813.90 2,369,918.42 996,911,814.15
total 17,603,918.67 981,677,813.90 2,369,918.42 996,911,814.15
Among them, the amount of reversal or recovery of the current bad debt provision is important:
oApplicable VNot applicable
(8). Other accounts receivable actually written off in the current period
VApplicable oNot applicable
Unit: Currency: RMB
project Amount written off
Other receivables actually written off 2,369,918.42
Among them, other important accounts receivable are written off:
115/204
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oApplicable VNot applicable
Description of other accounts receivable:

oApplicable VNot applicable

(9). Other receivables of the top five ending balances collected by the owing party
VApplicable oNot applicable

Unit: Currency: RMB

Accounted for other receivable period
Bad debt provision

company name Nature of payment Ending balance Aging Of the final balance .
Proportion(%) Ending balance

Unit [ Current payment  1,960,060,530.05 Within 1 year 89.89 980,030,265.03

Unit II Margin 40,000,000.00 within 1 year 1.83 1,200,000.00

Unit III Margin 11,736,368.25 Within 1 year 0.54 352,091.05

Unit IV Current payment 7,017,275.16 Within 1 year 0.32 210,518.25

Unit V Margin 4,158,594.06 1 to 2 years 0.19 207,929.70
total / 2,022,972,767.52 / 92.77 982,000,804.03

(10). Receivables involving government subsidies

oApplicable VNot applicable

(11). Other receivables derecognized due to the transfer of financial assets

oApplicable VNot applicable

(12). The amount of assets and liabilities formed by the transfer of other receivables and continued involvement

oApplicable VNot applicable

other instructions:
oApplicable VNot applicable

9. Inventory
(1). Inventory classification

JApplicable oNot applicable
Unit: Currency: RMB

Ending balance Opening Balance
project Inventory impairment Inventory impairment
Book balance /Contract fulfillment Book value Book balance /Contract fulfillment Book value
Provision for impairment Provision for impairment

Raw materials 1,228,601,052.38 40,002,832.87 1,188,598,219.51 1,569,162,550.59 38,012,752.12 1,531,149,798.47
Work in progress 2,258,153,885.84 10,753,056.80 2,247,400,829.04 1,955,459,482.82 3,087,818.29 1,952,371,664.53
Commodities in stock 4,146,008,436.51 119,689,004.32 4,026,319,432.19 2,522,384,028.77 117,538,065.94 2,404,845,962.83

Reusable materials

Consumptive
918,425.04 918,425.04

Property
Contract performance
cost
Commissioned processing 16,573,455.78 16,573,455.78
S . 82,886,796.54 -82,886,796.54

upplies

116 / 204
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Issued goods 573,165,325.03 28,347,759.30 544,817,565.73 548,861,138.88 24,848,955.65 524,012,183.23

Construction contract 3256637 56637
Formed
Unfinished 50,341,076.39 -50,341,076.39

Count assets
Total 8,339,156,572.69 198,792,653.29 8,140,363,919.40 6,613,391,648.25 183,487,592.00 6,429,904,056.25

(2). Provision for inventory depreciation and contract performance cost impairment provision

VApplicable oNot applicable
Unit: Currency: RMB
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project Opening Balance
Raw materials 38,012,752.12
In product 3,087,818.29
Inventory goods 117,538,065.94

Reusable materials

Consumable biological resources

Produce

Contract performance cost

release products 24,848,955.65

total 183,487,592.00

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Increase in the current period

Accrual

2,322,235.68
8,357,745.51
17,992,178.72

5,543,263.60

34,215,423.51

Decrease in the current period

Ending balance

other Reversal or reselling other
332,154.93 40,002,832.87
692,507.00 10,753,056.80

15,841,240.34

2,044,459.95

18,910,362.22

119,689,004.32

28,347,759.30

198,792,653.29

(3). The ending balance of inventory contains a description of the capitalized amount of borrowing costs

oApplicable VNot applicable

(4). Description of the current amortization amount of contract performance costs

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable

10. Contract assets
(1). Contract assets

VApplicable oNot applicable

Ending balance

project

Book balance Provision for impaifdook value

Book balance

Unit: Currency: RMB

Opening Balance
Provision for impairBewk value

By age group  60,758,847.59 3,036,770.48 57,722,077.11 151,755,509.52 4,552,665.29 147,202,844.23

Combined classification

total 60,758,847.59 3,036,770.48 57,722,077.11 151,755,509.52 4,552,665.29 147,202,844.23

(2) The amount and reason for the significant change in the book value during the reporting period

oApplicable VNot applicable
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(3). Provision for impairment of contract assets in the current period

VApplicable oNot applicable

project
Contract assets
total

If the provision for bad debts is made according to the general expected credit loss model, please refer to the disclosure of other receivables:

oApplicable VNot applicable

other instructions:
oApplicable VNot applicable

11. Holding assets for sale

oApplicable VNot applicable

12. Non-current assets due within one year

oApplicable VNot applicable

13. Other current assets

VApplicable oNot applicable

project
Contract acquisition cost

Receivable return cost

https://translate.googleusercontent.com/translate_f

Ending balance
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Unit: Currency: RMB

Withdrawal for the currdRepertoliis period ~ Write-off/write-off in current peeasdn

-1,515,894.81
-1,515,894.81

Unit: Currency: RMB

Opening Balance
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Sale of goods by installment collection 62,485,010.36

Provide labor service by installment collection

Jiangsu Zhongtian Technology Co.,

Pending tax deduction 1,036,749,843.04

293,693,687.95
other 3,483,205.60
total 1,333,926,736.59

Futures contract margin

other instructions:

not applicable

14. Debt investment

(1). Debt investment situation

oApplicable VNot applicable

(2). Important debt investment at the end of the period
oApplicable VNot applicable

(3). Provision for impairment provision

oApplicable VNot applicable

15. Other debt investments
(1). Other debt investments
oApplicable VNot applicable

(2). Other important debt investments at the end of the period

oApplicable VNot applicable

118 /204
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(3). Provision for impairment provision

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable

16. Long-term receivables
(1) Long-term accounts receivable

VApplicable oNot applicable

Ltd. 2021 Semi-annual Report

788,429,132.19
165,577,988.39

10,688,768.17
964,695,888.75

2021 semi-annual report

Unit: Currency: RMB

Ending balance

Bad debts

roject
proJ Book value

Book balance Book balance

Prepare

Finance lease

Of which: unrealized financial

Capital income

62,485,010.36
306,972,326.29

total 62,485,010.36 62,485,010.36 306,972,326.29

(2) Provision for bad debts

oApplicable VNot applicable

(3) Long-term receivables derecognized due to the transfer of financial assets

oApplicable VNot applicable

Opening Balance
Bad debts

Prepare

Discount Rate

Book value Interval

306,972,326.29
306,972,326.29 /

(4) The amount of assets and liabilities formed by the transfer of long-term receivables and continued involvement

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable
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17. Long-term equity investment
VApplicable oNot applicable
Unit: Currency: R)
Changes in the current period
| . Beginning of period Red R i der . Hensi@thnccight: Announcement issu%nce_ ion for . . Ei
nvestee educe Recognition under the(teity onephiodensi S rovision for impairmen
Balance Additional investment & . ¥ i e Gold dividend or profit P other B:
invest Investment gains and ld8seefit adjustmdPofit change R Prepare
un
1. Joint venture
ZTT TELEKOM 1,721,597.83 -18,470.79 1,703
JVLLC
Subtotal 1,721,597.83 -18,470.79 1,703
2. Joint ventures
Sichuan Jiangdong TianfioBrangl883.08 185,234.28 -828,243.00
Technology Co., Ltd. 1,192,761.11 188,311,
Zhengzhou Tianhe Comm@6j¢atioriyision -212,711.90
Technology Co., Ltd. 95,924
China Energy Constructipg(58le8an 0 11,284,233.60
Power Plant of Hunan Province 171,848,
Accounting Institute Co., Ltd.
China Communications Communications Netwsk DéVigio0.00 2,245,329.17
Technology Co., Ltd. 256,306.
Subtotal 446,849,245.73 254,061,000.00 13,502,085.15 -828,243.00 1,192,761.11 712,391,
total 448,570,843.56 254,061,000.00 13,483,614.36 -828,243.00 1,192,761.11 714,094,
other instructions
not applicable
120 /204
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18. Investment in other equity instruments
(1). Investment in other equity instruments
VApplicable oNot applicable
Unit: Currency: RMB
project Ending balance Opening Balance
Company equity investment 374,303,344.94 363,356,385.30
Partnership 122,531,332.86 95,829,547.25
total 496,834,677.80 459,185,932.55

(2). Investment in non-trading equity instruments
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VApplicable oNot applicable

Confirmed in this period

Unit: Currency: RMB
Designated as

Other comprehensive incBaievainsfireasurékat comprehensive income

project Dividend income Accumulative gains accumulative Degsesit of retained earniAgsd its variation Benefit transfer into retention

enter

Shanghai Zhengfan Technology

Company limited by shares

Nantong Zhongtian Jiangdong
Real Estate Co., Ltd.

Rudong Sunac Yida
Venture Capital Fund
(Limited Partnership)

Beijing Xintong grows

Technology Center (limited

partnership)

CGN New Energy
Nantong Co., Ltd.
Cinda Securities

Limited company

Harbin Kenengrong
Fu Technology Co., Ltd. has

Limited company

total

other instructions:

oApplicable VNot applicable

19. Other non-current financial assets

VApplicable oNot applicable

project
Accelink Technology
Bank of Jiangsu

total

Jiangsu Zhongtian Technology Co., Ltd.

other instructions:
not applicable

20. Investment real estate
Investment real estate measurement model

(1). Investment real estate with cost measurement model

project building
1. Original book value
1. Beginning balance 120,514,751.08
2. Increase in the current period
(1) Outsourcing
(2) Inventory\Fixed assets\Under construction
Project transfer

(3) Increase in business combination

3. Reduction in the current period
(1) Disposal
(2) Other transfer out

4. Ending balance 120,514,751.08
2. Cumulative depreciation and amortization

1. Beginning balance 50,078,840.76

2. Increase in the current period 3,547,795.50

https://translate.googleusercontent.com/translate_f

Forehead Into other comprelRermsons for gains

Reasons for gains

Long-term holding

Long-term holding

Long-term holding

Long-term holding

Long-term holding

Long-term holding

Long-term holding

Long-term holding

Unit: Currency: RMB

Ending balance Opening Balance
639,270,138.60 754,650,602.64
137,518,678.80 137,484,044.88
776,788,817.40 892,134,647.52

121/204
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Unit: Currency: RMB

Land use rights Construction in progress total

120,514,751.08

120,514,751.08

50,078,840.76
3,547,795.50
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(1) Provision or amortization 3,547,795.50

3. Reduction in the current period
(1) Disposal
(2) Other transfer out

4. Ending balance 53,626,636.26
3. Provision for impairment

1. Beginning balance

2. Increase in the current period
(1) Withdrawal

3. Reduction in the current period
(1) Disposal
(2) Other transfer out

4. Ending balance
4. Book value

122/204
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1. Book value at the end of the period 66,888,114.82
2. Book value at the beginning of the pgfigr85,910.32

(2). The situation of investment real estate that has not completed the property right certificate:

oApplicable VNot applicable
other instructions
oApplicable VNot applicable

21. Fixed assets
List of items

VApplicable oNot applicable

3,547,795.50

53,626,636.26

2021 semi-annual report

66,888,114.82
70,435,910.32

Unit: Currency: RMB

project Ending balance
Fixed assets 8,439,625,395.19
Fixed assets liquidation

total 8,439,625,395.19

other instructions:

not applicable

https://translate.googleusercontent.com/translate_f

Opening Balance

8,978,468,675.46

8,978,468,675.46
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Fixed assets
(1). Fixed assets

VApplicable oNot applicable

project

1. Original book value:
1. Beginning balance
2. Increase in the current period
(1) Purchase
(2) Transfer of construction in progress

(3) Increase in business combination

3. Reduction in the current period
(1) Disposal or scrap

(2) Transfer to construction in progress
(3) Other
4. Ending balance
2. Accumulated depreciation
1. Beginning balance

2. Increase in the current period
(1) Withdrawal

(2) Increase in business combination

(3) Other

3. Reduction in the current period
(1) Disposal or scrap
(2) Transfer to construction in progress
(3) Other

4. Ending balance

Page 125
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Unit: Currency: RN

Prepare

3,753,865,091.46 7,737,330,555.02 47,669,403.88 2,044,960,595.19 610,662,828.18 246,246,956.71 14,440,735,430.44

17,499,031.13 98,814,359.26 1,083,793.61 11,274,287.89

8,946,925.57 1,083,793.61

17,499,031.13 89,867,433.69

23,235,931.27 89,454,140.57 988,061.98

6,100,041.67 919,071.07

12,159,977.15
11,075,954.12 83,354,098.90

68,990.91

-6,983,501.22
6,983,501.22

-1,079,232.69
78,489.56

1,000,743.13

3,748,128,191.32 7,746,690,773.71 47,765,135.51 2,056,234,883.08 610,662,828.18 252,151,225.24 14,461,633,037.04

939,955,114.08 3,557,676,546.24 23,253,664.37 680,664,477.97 86,596,275.89 173,153,140.96
85,472,698.10 355,347,851.61 2,268,208.84 97,929,467.76 29,458,416.05 11,030,272.13
85,472,698.10 355,347,851.61 2,268,208.84 97,929,467.76 29,458,416.05 11,030,272.13

4,812,575.52 15,131,269.54 780,082.03

4,596,192.48 780,082.03

4,812,575.52
10,535,077.06

- 74,565.06
74,565.06

1,020,615,236.66 3,897,893,128.31 24,741,791.18 778,593,945.73 116,054,691.94 184,108,848.03

Jiangsu Zhongtian Technology Co., Ltd.

3. Provision for impairment

1. Beginning balance
2. Increase in the current period
(1) Withdrawal

3. Reduction in the current period
(1) Disposal or scrap

4. Ending balance
4. Book value
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967,535.47

967,535.47
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e . . X . . . Office and other equipment
houses and buildings ~ mechanical equipmeteans of transport Photovoltaic power skrtigineering ship

135.¢
17,
118,

114,7
7,

95,

5,461,2
581,¢
581,¢
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3. Bogle valts at the sagdiahihs Betied period:$13:908;959:58 4,§48:484:493:49 33:973,349:31 1,384,998,97735 494,668,336.36 95,093.874.34

(2). Situation of temporarily idle fixed assets

oApplicable YNot applicable

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

(3). The situation of fixed assets leased through financial leasing

oApplicable YNot applicable

(4). Fixed assets leased out through operating leases

oApplicable YNot applicable
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(5). The situation of fixed assets that have not completed the property right certificate

VApplicable oNot applicable

project

New plant for precision materials

Communication R&D and Testing Building

Power Optical Cable New Building
Precision battery structure plant
Electronic copper foil workshop
Dormitory and ancillary facilities

total

other instructions:

oApplicable VNot applicable

Fixed assets liquidation

oApplicable VNot applicable

22. Construction in progress
List of items

VApplicable oNot applicable

project
Construction in progress
Engineer material

total
other instructions:

not applicable

Construction in progress
(1). Construction in progress

VApplicable oNot applicable

project
Book balance

Construction works 360,740,112.43
Installation work  534,541,978.70
total 895,282,091.13

Unit: Currency: RMB
Reasons for not getting the title certificate
252,705,048.39 still in process
74,140,847.35 still in process
25,100,519.18 still in process
17,111,026.84 still in process
105,211,894.39 still under processing
23,752,349.04 still in process
498,021,685.19

Book value

Unit: Currency: RMB

Ending balance
895,282,091.13
9,503,660.97
904,785,752.10

Opening Balance
495,325,460.36
8,958,931.38
504,284,391.74

Unit: Currency: RMB

Ending balance Opening Balance
Impairment Impairment
Book value Book balance Book value
Prepare Prepare

https://translate.googleusercontent.com/translate_f

360,740,112.43 222,523,044.10
534,541,978.70 272,802,416.26
895,282,091.13 495,325,460.36

222,523,044.10
272,802,416.26
495,325,460.36

86384
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(2). Changes in important construction projects in the current period

VApplicable oNot applicable

project name Budget number

Broadband workshop  30,000,000.00
OPGW retrofit 10,000,000.00
project

Photovoltaic power statBm@E¥0j000.00
Item

Alloy Project 500,000.00
Insulator item 20,000,000.00
Preform expansion 80,000,000.00

project

South China Sea Cablel®ngi66£000.00
Item

Light alloy project 2,000,000.00
Zhongtian Super Capacig §601000.00
Item

Zhongtian Electronics  5,000,000.00
Item

Carbon-based materials 5,000,000.00

Item

Page 128

Equipment expansion ite;000,000.00
Item

Indonesia factory 70,000,000.00
Electronic copper foil #§61000,000.00
Item

Radio Frequency Modifigitioo, eo00
Item

Solar backplane 35,000,000.00
project

Lithium battery project20,000,000.00

Fiber Optic Modification Itg300,000.00
Item

Indian factory 12,000,000.00
European factory 16,000,000.00
EHYV cable 150,000,000.00

Beginning of period

Balance

15,927,743.48
5,262,251.01

18,956,732.07
380,177.02

10,253,578.66

36,340,059.38

141,833,707.88

1,840,438.58
34,109,878.67

2,528,614.26

880,848.07

Increase in the current period

9,684,371.56
2,942,566.41

19,533,518.69

5,811,527.22

24,888,203.50

117,374,942.23

16,202,737.64

1,862,637.53

2,154,063.38

Jiangsu Zhongtian Technology Co., Ltd.

63,712,641.04
75,748.50

2,726,924.79

1,654,074.02

53,352,840.28

47,602.72

10,120,030.51

12,466,748.66
47,715,816.23
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29,385,673.20

84,024,407.76

6,055,541.28

25,321,249.85

41,660,852.47

92,185.76

68,236,305.93
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Forehead

1,159,469.03
545,663.73

11,275,502.00

42,831.86

7,293,450.96
9,248,038.65

10,051,214.56

1,526,372.48

293,369.00

9,994,312.95
12,893,982.72

4,933,097.31

398,295.81

494,690.28

3,740,397.96
7,707,338.56
13,902,153.49

Book
Expect
That

Transferred into fixed assets irhthe current peridéhd of term

reduce
few

gold
Forehead

2021 semi-annual report

Unit: Currency: RM

Engineering tired Capital
ngineering tirex p 2

Balance R
Proportion

(%)

24,452,646.01 85.37% 90%

7,659,153.69 82.05% 86%

27,214,748.76 76.98% 80%

337,345.16 76.04% 99%

8,771,654.92 80.33% 85%

51,980,224.23 76.54% 96%

259,208,650.11 64.80% 70%

1,840,438.58 92.02% 97%
56,205.01 89.05% 90%

2,864,879.31 87.83% 91%

2,741,542.45 60.70% 65%

2021 semi-annual report

29,385,673.20 73.46% 80%

53,718,328.09 91.02% 84%
71,206,173.54 33.64% 35%

3,849,368.76 58.55% 60%

26,577,028.06 77.07% 80%

94,519,002.47 79.18% 80%

139,788.48 46.60% 50%

6,379,632.55 84.33% 90%

4,759,410.10 77.92% 80%
102,049,968.67 77.30% 80%

Plan investment
projec

profit
interest

is
Book
Intes

A ted for by nge
ceounte sged%qgm %api

tired
count

o
gold

Forehead
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Special fiber items 3,000,000.00 924,194.52 2,038,312.81 1,325,507.49 1,636,999.84 98.75% 99%
Ttem
Optical cables and wireg0,000,000.00 15,913,341.14 50,999,964.71 10,656,309.72 56,256,996.13 83.64% 85%
Reconstruction
Dafeng Submarine CabBORY0§5000.00 27,184.47 106,617.08 133,801.55 0.13% 1%
Ttem
Turkey project 12,500,000.00 12,002,638.63 12,002,638.63 096.02% 100%
Superconducting cable prodij00.00 4283,628.32 826,991.15 5,110,619.47 098.28% 100%
Production line
Sporadic Engineering 1,988,017.45 1,606,810.81 952,396.80 2,642,431.46
total 1,568,000,000.00 495,325,460.36 510,809,480.97 125,547,653.46 895,282,091.13 / /
128 /204
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(3). Provision for impairment of construction in progress in the current period

oApplicable VNot applicable
other instructions

oApplicable VNot applicable

Engineer material

VApplicable oNot applicable
Unit: Currency: RMB

. Ending balance Opening Balance
project Book balance Provision for impairiBenk value Book balance Provision for imp&onkntalue
Special materials 9,503,660.97 9,503,660.97 8,958,931.38 8,958,931.38
total 9,503,660.97 9,503,660.97 8,958,931.38 8,958,931.38

other instructions:

not applicable

23. Productive biological assets

(1). Productive biological assets using cost measurement mode
oApplicable VNot applicable

(2). Productive biological assets adopting the fair value measurement model

oApplicable VNot applicable
other instructions

oApplicable VNot applicable

24. Oil and gas assets
oApplicable VNot applicable

25. Right-of-use assets
VApplicable oNot applicable
Unit: Currency: RMB
project Huanghai Building Materi@hongtian Group Jiangdong Logistics total

1. Original book value

1. Beginning balance

2. Increase in the current period  3,652,134.83 506,174.83 1,870,222.68 6,028,532.34

(1) Lease 3,652,134.83 506,174.83 1,870,222.68 6,028,532.34

3. Reduction in the current period

4. Ending balance 3,652,134.83 506,174.83 1,870,222.68 6,028,532.34
2. Accumulated depreciation
1. Beginning balance
2. Increase in the current period 365,213.47 253,087.42 155,851.89 774,152.78
(1) Withdrawal 365,213.47 253,087.42 155,851.89 774,152.78
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3. Reduction in the current period
(1) Disposal

4. Ending balance 365,213.47 253,087.42
3. Provision for impairment

1. Beginning balance

2. Increase in the current period

(1) Withdrawal

3. Reduction in the current period

(1) Disposal

4. Ending balance
4. Book value

1. Book value at the end of the peri»d86,921.36 253,087.41
2. Book value at the beginning of the period

other instructions:

not applicable

26. Intangible assets
(1). Intangible assets

VApplicable oNot applicable

project Land use rights patent

1. Original book value

Unpatented technology application

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

2021 semi-annual report

155,851.89 774,152.78

1,714,370.79 5,254,379.56

Unit: Currency: RMB
Software copyright total

1. Beginning bal@1d@533,416.49 76,905,305.83 245,332,250.00 71,836,108.75 12,022,425.00 1,403,629,506.07

Forehead
2. Increase in this p&eitit,960.04 234,242.48 0 9,739,574.38 0 15,674,776.90
Add amount
(1) Purchase  5,700,960.04 234,242.48 9,739,574.38 15,674,776.90
(2) Internal
R&D
(3) Enterprise
Combined increase
3. The current period is reduced 0 0 0 1,160,981.52 0 1,160,981.52
Small amount
(1) Disposal 1,160,981.52 1,160,981.52
1,003,234,376. 77,139,548.31 245,332,250.00 80,414,701.61 12,022,425.00 1,418,143,301.45

4. Ending balz
nding balance 53
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2. Accumulated amortization

1. Beginning balance
Forehead

2. Increase in this period

https://translate.googleusercontent.com/translate_f
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95,205,262.63 20,771,958.80 142,775,417.69 46,120,109.83 10,676,593.72 315,549,342.67
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Add amount 7,920,785.58 5,976,598.08 6,133,306.25 17,027,766.63 1,345,831.28 38,404,287.82
(1) count
carry 7,920,785.58 5,976,598.08 6,133,306.25 17,027,766.63 1,345,831.28 38,404,287.82
3. The current period is reduced
0 0 0 1,021,081.98 0 1,021,081.98
Small amount
1) pl
(1) place 1,021,081.98 1,021,081.98

Set

4. Balance at the end of the period
103,126,04%21 2
Forehead

3. Provision for impairment
1. Beginning balance
Forehead
2. Increase in this period
Add amount
(1) count

carry

3. The current period is reduced
Small amount

(1) Disposal

4. Balance at the end of the period
Forehead

4. Book value

1. Period-end account
900,108,328.32 50,390,991.43 96,423,526.06 18,287,907.13
Face value

2. Opening accounts

902,328,153.86 56,133,347.03 102,556,832.31 25,715,998.92
Face value

6,748,556.88 148,908,723.94 62,126,794.48 12,022,425.00 352,932,548.51

-1,065,210,752.94

1,345,831.28 1,088,080,163.40

At the end of the period, intangible assets formed through the company's internal research and development accounted for 0% of the balance of intangible assets

(2). The situation of the land use right without the property right certificate

oApplicable VNot applicable
other instructions:

oApplicable VNot applicable

27. Development expenditure

oApplicable VNot applicable
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28. Goodwill
(1). Original book value of goodwill
VApplicable oNot applicable

Increase in this period
Name or formation of investee . . L
R Opening Balance Business combination
Goodwill matters )
Forming
Jiangsu Zhongtian Technology CablesArg2s201ie3
Limited company
Chengdu New Unicom's cryogenic equgnnergfias
Limited company
Wuhan Xingsiwei Optoelectronics Te6|308I088 Go., Ltd.
Limited company

Demei Cable Co., Ltd. 376,332.59

Shenzhen Shenda Weitong Technolagydé9,863d4 1
Limited company

total 33,363,190.55

https://translate.googleusercontent.com/translate_f
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Unit: Currency: RMB
Decrease in current period

. Ending balance
Dispose of
5,182,201.93
2,827,754.11

6,309,038.51

376,332.59

18,667,863.41

33,363,190.55
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(2). Goodwill impairment provision

VApplicable oNot applicable
Unit: Currency: RMB

Name of investee Increase in this period Decrease in current period
Or the formation of goodwilDpening Balance . Ending balance
i Accrual Dispose of
item
Shenzhen University Weitqg992,024.77 10,992,024.77

Technology Co., Ltd

total 10,992,024.77 10,992,024.77

(3). Information about the asset group or combination of asset groups where the goodwill is located

VApplicable oNot applicable
The consideration paid by the company for a business combination not under the same control is greater than the book value of the merged
The fair value of assets is apportioned, and the balance after apportionment is included in goodwill. The asset portfolio in which the goodwill is located contains related operating as

Assets, liabilities and all goodwill.

(4). Explain the process of goodwill impairment test and key parameters (for example, the growth rate of the forecast period when the present value of future cash flows are estimate

Period growth rate, profit rate, discount rate, forecast period, etc., if applicable) and the method of confirming the impairment loss of goodwill
VApplicable oNot applicable
The recoverable amount of goodwill is determined by the method of predicting the present value of future cash flows. According to the management’s latest financial forecast

The present value of the future cash flow of the asset group is estimated by calculating and pre-tax discount rate, and the cash flow of the year after more than 5 years will remain ste
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It is estimated that the key assumptions based on the present value of the future cash flows of the asset group may change. The management believes that if the key assumptions occi

Negative changes may cause the book value of the group's asset group containing goodwill to exceed its recoverable amount.

(5). The impact of the goodwill impairment test

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable

29. Long-term deferred expenses

VApplicable oNot applicable
Unit: Currency: RMB

project Opening Balance Increase in the current period Amortized amount in the current period (hdingebataned amounts
Leased asset reform  9,969,431.75 2,548,741.90 368,720.70 12,149,452.95
Good expenditure
For photovoltaic powet 3@7i$1636.26 669,038.83 12,706,597.43
Land rent
Email Security 326,037.73 40,187.70 285,850.03
Outsourcing
Venue rental fee 571,428.57 190,476.18 380,952.39
total 23,671,105.74 3,120,170.47 1,268,423.41 25,522,852.80

other instructions:

not applicable

30. Deferred income tax assets / deferred income tax liabilities
(1). Non-offset deferred income tax assets

VApplicable oNot applicable
Unit: Currency: RMB

Ending balance Opening Balance
project X . Deferred income tax . X Deferred income tax
Deductible temporary differences Deductible temporary differences
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Impairment of assets 198,792,653.29

Unrealized profits from internal trany61igns 803.56

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

assets
34,931,755.90
63,830,975.29

Deductible loss

159,926,269.39
435,611,241.64

assets
28,102,172.35
76,890,227.76

288,108,626.89 46,097,380.30 268,169,835.21 65,424,727.13
Bad debt provision 523,651,012.85 90,774,456.51 464,360,842.24 80,496,555.99
Accrued expenses 23,579,304.90 3,691,619.03 41,710,116.12 6,530,211.94
Depreciation of fixed assets 10,951,486.61 2,030,760.80 9,752,416.03 1,808,414.23
Deferred income 410,629,216.44 63,827,185.34 362,511,357.80 55,781,825.32
Derivative financial liabilities 77,868,157.05 15,806,354.35 1,617,681.84 328,371.10
total 1,895,206,261.59 320,990,487.52 1,743,659,760.27 315,362,505.82
(2). Unoffset deferred income tax liabilities
JApplicable oNot applicable
Unit: Currency: RMB
133/204
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Ending balance Opening Balance

i Deferred income tax
Taxable temporary difference Debt
8

. Deferred income tax
Taxable temporary difference Debt
e

project

Consolidated capital of companies not under the same control
202,006,688.18
Value added

Fair value of other debt investments

45,763,890.19 202,006,688.18 45,763,890.19

change

Fair investment in other equity instruments

Value change

98,509,677.82

22,108,222.35

Depreciation of fixed assets

Transactional financial assets

Derivative financial assets

Other non-current financial assets

Bonds payable

total

637,747,170.82
33,612,799.77
121,781,633.87
735,221,371.97
429,208,000.87
2,258,087,343.30

102,037,806.19
6,100,773.76
18,462,174.02
172,622,150.20
64,381,200.12
431,476,216.83

98,085,932.57

637,747,170.82
61,325,328.85
131,815,769.17
842,860,180.04
496,142,693.41
2,469,983,763.04

22,133,757.87

102,037,806.19
11,130,639.51
19,983,355.38
200,306,017.82
74,421,404.01
475,776,870.97

(3). Deferred income tax assets or liabilities listed as net amount after offset

oApplicable VNot applicable

(4). Unrecognized deferred income tax asset details
VApplicable oNot applicable

Unit: Currency: RMB

project

Ending balance Opening Balance

Deductible temporary differences 249,559,197.91
162,181,190.05

411,740,387.96

73,039,450.11
162,181,190.05
235,220,640.16

Deductible loss
total

(5). The deductible losses of unrecognized deferred income tax assets will expire in the following years

VApplicable oNot applicable
Unit: Currency: RMB

years Amount at the end of the period Amount at the beginning of the perioRemark
2023 12,016,477.75 12,016,477.75
2024 41,010,482.12 41,010,482.12
2025 81,452,574.85 81,452,574.85
2029 27,701,655.33 27,701,655.33
total 162,181,190.05 162,181,190.05 /

other instructions:

oApplicable VNot applicable

31. Other non-current assets

VApplicable oNot applicable
Unit: Currency: RMB

Ending balance Opening Balance
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project Book balance Impairment  Book value Book balance Impairment Book value
Prepare Prépare
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Contract acquisition cost
Contract performance cost
Receivable return cost
Contract assets
Unrecognizable stock
Equity investment debit variaseg, 336.35 3,318,336.35 3,367,141.14 3,367,141.14
Forehead
Advance land payment 8 223,890.00 8,223,890.00 10,626,406.86 10,626,406.86
Prepaid project and equipment
R 110,439,437.58 110,439,437.58 84,959,757.04 84,959,757.04
eserve
Long-term margin deposit
28,476,100.80 28,476,100.80 37,377,324.10 37,377,324.10
payment
Prepaid investment 154,255,500.00 154,255,500.00
total 150,457,764.73 150,457,764.73 290,586,129.14 290,586,129.14
other instructions:
not applicable
32. Short-term loans
(1). Classification of short-term loans
VApplicable oNot applicable
Unit: Currency: RMB
project Ending balance Opening Balance
Pledge loan 142,001,356.46 177,319,036.22
Mortgage loan 10,010,847.22
credit garanteed 1,336,735,573.59 1,003,310,247.19
Credit loan
total 1,478,736,930.05 1,190,640,130.63
Explanation of short-term loan classification:
Among the pledged loans at the end of the period, Zhongtian Technology Group Offshore Engineering Co., Ltd., a subsidiary of the company, pledged commercial acceptance
Obtained a loan of RMB 112,001,356.46. The company's subsidiary Jiangdong Technology Co., Ltd. pledged the loan obtained by the bank acceptance bill
20,000,000.00 yuan, a loan obtained by the company's subsidiary Zhongtian Precision Materials Co., Ltd. with intellectual property pledge
10,000,000.00 yuan.
Among the balance of guaranteed loans at the end of the period, the company’s guarantees for subsidiaries’ loans were 1,098,813,677.03 yuan, and Zhongtian Technology Grc
The loan obtained by the limited company as a guarantee for the company was 234,202,000.00 yuan. The accrued interest amount is RMB 3,719,896.56.
For details of related party guarantee loans, please refer to the note "Guaranteed by Related Parties" and the note "Contingencies".
(2). Short-term loans that have been overdue and not repaid
oApplicable VNot applicable
other instructions:
oApplicable VNot applicable
33. Transactional financial liabilities
oApplicable VNot applicable
135/204
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34. Derivative financial liabilities

VApplicable oNot applicable
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project
Floating loss
Foreign exchange forward contract
Floating losses on interest rate swaps
Sell option

total

other instructions:

not applicable

35. Notes payable
JApplicable oNot applicable

type
trade acceptance draft
Bank acceptance draft

total

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Unit: Currency: RMB

Ending balance Opening Balance
56,356,850.00 857,188.18
20,934,987.05 856,332.00

760,493.66
576,320.00
77,868,157.05 2,474,013.84

Unit: Currency: RMB

Ending balance Opening Balance
5,231,517,576.77 5,845,623,929.92
5,231,517,576.77 5,845,623,929.92

At the end of the current period, the total amount of notes payable that have not yet been paid is 0 yuan.

36. Accounts Payable
(1). List of accounts payable
VApplicable oiNot applicable

project
Within 1 year
1-2 years
2-3 years
over 3 years
total

Unit: Currency: RMB

Ending balance Opening Balance
4,295,893,747.89 4,050,831,271.32
209,751,940.67 210,747,860.31
58,429,520.36 60,264,673.20
20,496,563.73 21,241,780.77
4,584,571,772.65 4,343,085,585.60

(2). Important accounts payable with an age of more than 1 year

oApplicable VNot applicable
other instructions:

VApplicable oNot applicable

There are no important accounts payable with an aging of more than 1 year at the end of the period

37. Advance receipts
(1). List of advance receipts

VApplicable oNot applicable

project
Within 1 year

1-2 years

Page 137
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2-3 years
over 3 years
total

(2). Important advance receipts aged over 1 year

oApplicable VNot applicable
other instructions:
VApplicable oNot applicable

Unit: Currency: RMB

Ending balance Opening Balance
3,724,811.32 235,771,081.43
3,262,013.39 9,147,017.57
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37,830.69 1,290,703.72
102,585.78 3,559,997.29
7,127,241.18 249,768,800.01

At the end of the period, the company has no important advance receipts with an aging of more than 1 year.

38. Contract liabilities
(1). Contract liabilities

VApplicable oNot applicable

project
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Unit: Currency: RMB

Ending balance Opening Balance
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Within 1 year 3,603,528,046.73
total 3,603,528,046.73

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

3,833,086,822.99
3,833,086,822.99

(2) The amount and reason for the significant change in the book value during the reporting period

oApplicable VNot applicable
other instructions:

oApplicable VNot applicable

39. Salary payable to employees
(1). List of payable employee salaries

VApplicable oNot applicable

Unit: Currency: RMB

project Opening Balance Increase in this period Decrease in current perlindling balance

1. Short-term salary

2. Post-employment benefits-set deposit

328,602,494.85 770,501,065.29 871,648,924.79 227,454,635.35

plan 671,269.77 38,359,860.45 38,256,862.05 774,268.17
3. Dismissal benefits -
4. Other blessings due within one year
1,634,767.52 935,680.66 1,634,767.52 935,680.66
profit
total 330,908,532.14 809,796,606.4 911,540,554.36 229,164,584.18

(2). Short-term salary list

VApplicable oNot applicable

Unit: Currency: RMB

project Opening Balance Increase in this period Decrease in current perléading balance

1. Salaries, bonuses, allowances and
subsidy
2. Employee Welfare Fee

3. Social insurance premiums

Including: medical insurance premium 92,968.77 26,713,724.49 26,256,488.40
Work injury insurance premium 69.4 1,567,131.35
137/204
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1,734,990.87 30,458,337.21 31,793,592.22
93,038.17 28,411,199.17 27,943,358.84

298,899,946.42 691,253,387.13 789,389,154.46 200,764,179.09

399,735.86
560,878.50
550,204.86
1,556,527.11 10,673.64

2021 semi-annual report

Maternity insurance premium 130,343.33 130,343.33

4. Housing Provident Fund 97,143.91 16,449,038.94 16,375,114.93 171,067.92
5. Labor union funds and employee education
Funding 27,777,375.48 3,929,102.84 6,147,704.34 25,558,773.98
6. Short-term paid absences
7. Short-term profit sharing plan

total 328,602,494.85 770,501,065.29 871,648,924.79 227,454,635.35
(3). List of set deposit plans
VApplicable oNot applicable

Unit: Currency: RMB

project Opening Balance Increase in this period Decrease in current perfiuding balance
1. Basic pension insurance 671,115.07 36,833,783.29 36,730,630.19 774,268.17
2. Unemployment insurance premiums 154.70 1,526,077.16 1,526,231.86
3. Corporate Annuity Payment

total 671,269.77 38,359,860.45 38,256,862.05 774,268.17

other instructions:

DApplicable VNot applicable

40. Taxes payable
VApplicable oNot applicable

project Ending balance
VAT 59,332,113.78
sale tax
Business tax
corporate income tax 182,039,044.37
Personal Income Tax 4,148,244.95
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Unit: Currency: RMB
Opening Balance

86,605,594.65

203,552,482.04
7,432,312.23
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Urban maintenance and construction tax

land holding tax

Education surcharge
property tax

Stamp duty

Comprehensive Fund

Other foreign taxes
Environmental protection tax

total

other instructions:
not applicable

41. Other payables
List of items

VApplicable oNot applicable

Jiangsu Zhongtian Technology Co., Ltd.

project
Interest payable
Dividend payable
Other payables

total

other instructions:

not applicable
Interest payable

oApplicable VNot applicable

Dividend payable
oApplicable VNot applicable

Other payables

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

10,353,134.48
2,550,891.04

7,885,607.87
7,393,890.52
1,436,547.00
660.9
11,959,800.69
47,329.72
287,147,265.32
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Ending balance

234,458,837.05
234,458,837.05

(1). List other payables according to the nature of the payment

VApplicable oNot applicable

project
Tender bond
Current payment
Accrued expenses
Withholding and payment
other

total

(2). Important other payables aged over 1 year

oApplicable VNot applicable

other instructions:

VApplicable oNot applicable

At the end of the period, the company has no important other payables aged over 1 year.

42. Liabilities held for sale

oApplicable VNot applicable

43. Non-current liabilities due within one year

VApplicable oNot applicable

project
Long-term loans due within 1 year

Bonds payable due within 1 year

Long-term payables due within 1 year

Ending balance
152,501,585.90
61,767,444.75
9,863,866.92
7,088,547.03
3,237,392.45
234,458,837.05

Ending balance
22,512,469.66

10,560,908.66
2,394,593.34

9,278,132.86
7,156,447.07
1,702,425.49
1,032.00
2,267,465.78

330,951,394.12

Unit: Currency: RMB

2021 semi-annual report

Opening Balance

244,271,669.41
244,271,669.41

Unit: Currency: RMB
Opening Balance

193,023,346.39
33,910,037.37

2,675,046.98

10,776,647.40

3,886,591.27

244,271,669.41

Unit: Currency: RMB
Opening Balance

1,025,476,575.70
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Lease liabilities due within 1 year
Long-term loan interest due within one year

Bond interest payable due within one year

total

Jiangsu Zhongtian Technology Co., Ltd.

other instructions:

not applicable

44. Other current liabilities

VApplicable oNot applicable

project
Short-term bonds payable
Payable return payment

To be confirmed output tax

Unterminated liabilities endorsed by notes receivable

total

Changes in short-term bonds payable:

oApplicable VNot applicable
other instructions:

oApplicable VNot applicable

45. Long-term loans
(1). Classification of long-term loans

VApplicable oNot applicable

project

Pledge loan

Mortgage loan

credit garanteed

Credit loan

Less: long-term liabilities due within one year
total

Explanation of long-term loan classification:

1,662,488.69

13,214,093.33

37,389,051.68
139/204

Ending balance

238,465,759.34
198,136,196.59
436,601,955.93

Ending balance

1,279,069,458.35
54,00,533.49
24,174,958.35

1,309,795,033.49

1,077,425.62
19,821,520.00
1,046,375,521.32

2021 semi-annual report

Unit: Currency: RMB

Opening Balance

438,350,548.43
161,714,612.73
600,065,161.16

Unit: Currency: RMB

Opening Balance

1,492,090,075.70
33,377,625.62
1,026,554,001.32
498,913,700.00

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Guaranteed loans are all loans obtained by Zhongtian Technology Group Co., Ltd. in providing guarantees for the company, and credit loans are for the parent company

Subsidiaries provide guarantees to obtain loans.

Other instructions, including interest rate range:

oApplicable VNot applicable
46. Bonds payable
(1). Bonds payable

VApplicable oNot applicable

project
Convertible bond
Accrued interest
Less: accrued interest due within one year

total

Ending balance
3,514,038,741.71
13,214,093.33
-13,214,093.33
3,514,038,741.71

140/ 204
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Unit: Currency: RMB
Opening Balance
3,444,316,513.74
19,821,520.00
-19,821,520.00
3,444316,513.74

2021 semi-annual report
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(2). Changes in increases or decreases in bonds payable (excluding preferred stocks, perpetual bonds and other financial instruments classified as financial liabilities)

VApplicable oNot applicable
Unit: Currency: RM

Bond issued Bond issued Beginning of peffbds period ) .  This period
face value . Amortization of interest premiums and discounts at face value
name date the term Amount Balance issued repay

Zhongtian Convertible Borgh March 6, 2019 6 years
total / / /

3,965,120,000.00 3,964,302,000.00
3,965,120,000.00 3,964,302,000.00

13,214,093.33 69,796,227.97 74,000.00 3,964,228,000.00
13,214,093.33 69,796,227.97 74,000.00 3,964,228,000.00

(3). Conversion conditions and time description of convertible corporate bonds

VApplicable oNot applicable

According to the China Securities Regulatory Commission Securities Regulatory Commission [2018] No. 1626 document, the company publicly issued 3.96512 billion yuan of cor
Bond code: 110051. The term of the convertible corporate bonds issued this time is six years from the date of issuance. The coupon rate is 0.4% for the first year, 0.6% for the second yea
The rate is 1.8% in the fifth year and 2.0% in the sixth year. The interest payment method is adopted once a year, and the principal and the interest of the last year are returned at maturity.

From the first trading day after six months to the maturity date of the convertible corporate bonds (September 6, 2019 to February 27, 2025).

The initial conversion price of the convertible corporate bonds issued this time is 10.29 yuan/share, which is not lower than the average trading price of the company’s A shares on
In the event of stock price adjustments due to ex-rights and ex-dividends, the average transaction price on the trading day before the adjustment is calculated based on the corresponding ¢

Average price. On May 10, 2021, the company's 2020 annual equity distribution was completed, and the conversion price of "Zhongtian Convertible Bonds" was adjusted from 10.09 yua

141/204
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(4). Description of other financial instruments classified as financial liabilities

Basic situation of other financial instruments such as preferred stocks and perpetual bonds issued at the end of the period

oApplicable VNot applicable

Changes in financial instruments such as preferred stocks and perpetual bonds issued at the end of the period
oApplicable VNot applicable

Explanation of the basis for classifying other financial instruments as financial liabilities

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable

47. Lease liabilities

VApplicable oNot applicable
Unit: Currency: RMB

https://translate.googleusercontent.com/translate_f

project Ending balance Opening Balance
Plant lease 5,300,021.09
total 5,300,021.09

other instructions:

not applicable

48. Long-term payables
List of items

VApplicable oNot applicable

project
Long-term payables
Special payables

Ending balance

243,977,080.64

Unit: Currency: RMB

Opening Balance

191,451,700.00

109/158
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to}lal . .
other instructions:

not applicable

Long-term payables

oApplicable VNot applicable

Special payables
VApplicable oNot applicable

project Opening Balance

5G mobile communication badd/s¥@¢200.00
Line R&D and industrialization

Indirect continuation in OPLC 3,813,000.00
End access technology development

Jiangsu Zhongtian Technology Co., Ltd.

Superconducting DC current liriter0,000.00
Blocking current unit design and
manufacture

Industrial transformation and uggsadiog(ioeds
Project subsidy

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report
243,977,080.64 191,451,700.00

Unit: Currency: RMB

Increase in this perioBecrease in current pErdihg balance Cause of formation
17,000,000.00
3,813,000.00
142/204

2021 semi-annual report

2,170,000.00

3,970,000.00 2,977,500.00 19,560,500.00

Island smart microgrid 702,700.00 702,700.00
863 items

Fiber 01 Project 10,910,000.00 1,000,000.00 9,910,000.00
High-purity quartz substrate f@Opliag0asb0 3,530,000.00 24,000,000.00
plate

National Weight Project Courses, Ds0ion8l dndiog0,000.00 22,250,000.00
funds

Full-sea deep ROV non-metal1,800,000.00 11,800,000.00
Armored umbilical cable

Full sea deep water tight connedtd20,000.00 1,720,000.00
Product technology research and

Demonstration application

Stereo Observation/Monitoring6§ E¥;0p (568 46,580,000.00

Key installation of test/detection system

Collaborative innovation in the preparation industry chain

Provincial industrial and informa@08 o660y

Industry transformation and upgrading project

4,798,000.00 1,495,000.00

Provincial strategic emerging ixj995i660.00 5,756,000.00 28,731,000.00

Development funds

Vacuum bag film engineering research 976,500.00 976,500.00

system

Distributed sound-sensitive hydrophone 900,000.00 900,000.00

Fiber product development

Super strong for sensing 13,500,000.00 2,000,000.00 15,500,000.00

Anti-bending light series production

Product development and industrialization

Recycling demonstration projecs,900,000.00 5,900,000.00 590,000.00 11,210,000.00

Item

Copper foil industry upgrade funds 17,500,000.00 17,500,000.00

Indonesia Optical Fiber Project 358,380.64 358,380.64

Intelligent equipment 01 item 7,800,000.00 7,800,000.00
total 191,451,700.00 61,890,880.64 9,365,500.00 243,977,080.64 /

other instructions:

Among the reductions in the current period, the amount of 8,775,500.00 yuan allocated to the cooperative unit according to the project contract, the experience acceptance is q

The amount of income is 590,000.00 yuan.

49. Long-term employee compensation payable

VApplicable oNot applicable

(1) Long-term employee salary payable table

VApplicable oNot applicable

https://translate.googleusercontent.com/translate_f

110/158



10/7/21, 11:07 AM

project

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Unit: Currency: RMB

Ending balance Opening Balance

1. Post-employment benefits-defined benefit plan net liabilities 6,376,118.70 5,853,190.88

Page 144

Jiangsu Zhongtian Technology Co., Ltd.

2. Dismissal benefits
3. Other long-term benefits
total

(2) Changes in defined benefit plans

Present value of defined benefit plan obligations:

VApplicable oNot applicable

project

1. Opening balance

143 /204
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6,376,118.70 5,853,190.88

Unit: Currency: RMB

Current period Previous period

5,853,190.88 104,085.71

2. The defined benefit cost included in the current profit and loss 952,925.05 6,712,037.95

1. Current service cost

2. Past service costs

3. Settlement gains (losses are represented by "-"

4. Net interest

3. Set income accounted into other comprehensive income
Book

1. Actuarial gains (losses are represented by "-"

2. Remeasure changes in defined benefit plans

Four, other changes

1. The consideration paid at settlement

2. Benefits paid

5. Ending balance

Plan assets:
oApplicable VNot applicable
Defined benefit plan net liabilities (net assets)

VApplicable oNot applicable

project

1. Opening balance

952,925.05 6,712,037.95

-56,802.34

-56,802.34

6,749,313.59 6,816,123.66

Unit: Currency: RMB

Current period Previous period

373,194.89 104,085.71

2. The defined benefit cost included in the current profit and loss

3. Set income accounted into other comprehensive income
Book
Four, other changes

5. Ending balance

373,194.89 104,085.71

Description of the content of the defined benefit plan and related risks, the impact on the company's future cash flow, time and uncertainty:

oApplicable VNot applicable

Explanation of major actuarial assumptions and sensitivity

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable

Page 145
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50. Estimated liabilities
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analysis results of defined benefit plans
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oApplicable VNot applicable

51. Deferred income
Deferred income situation
VApplicable oNot applicable
Unit: Currency: RMB
project Opening Balance  Increase in this perioDecrease in current pémddng balance Cause of formation
government subsidy  215,963,623.14 13,295,000.00 17,702,522.00 211,556,101.14
total 215,963,623.14 13,295,000.00 17,702,522.00 211,556,101.14 /

Projects involving government subsidies:
VApplicable oNot applicable
Unit: Currency: RMB

Credited in this period Related to assets
New supplements in this issue _Included in the cu@tmtpeiringes
Debt items Opening Balance . Business receipts Ending balance Off/with income
Aid amount i Other income move
Deposit amount Related
Confirmation of "863" Projects3m5i0s9.13 6,375,069.13
110V power station 18,826,620.83 18,826,620.83
Super large size preform technli2y999.70 1,612,999.70
change
Ultra-high voltage S00KV cabde] 53,000.00 1,642,500.00 7,510,500.00
Technological transformation
UHV AC/DC submarine  20,411,485.84 5,375,000.00 15,036,485.84
Optical cable
Industrial equipment discount9,283,319.27 9,283,319.27
Key technology transformation, 268 88§6tion 1,253,887.50
Industrialization
Key technology transformatios 488 pusigstion 5,485,242 .95
Industrialized funds
Photovoltaic material construggionppsipats 1,717,200.00 5,195,057.14
Photovoltaic power station prajge1,216.58 909,868.76 7,241,347.82
Optical fiber production technolggy $assfdrmation 230,416.64
Lithium battery construction py&0t000.00 1,020,000.00 8,850,000.00
Provincial industrial and infomﬁ@m?}dugtw 6,454,673.13
Industry transformation and upgrading and strategy
Sexual Emerging Development Project
Provincial Science and Technglogy A¢Bi¢gement Transformation Fund 1,081,500.00 2,200,318.40
gold
Solar battery back panel item 4,816,492.86 4,816,492.86
Item
Special cable project 20,500,000.00 20,500,000.00
Special optical fiber intelligent manufacturing 80,718,659.17 5,295,000.00 5,896,453.24 80,117,205.93
Copper alloy conductor deep o664 00 2,266,464.00
project
Long-life lithium battery developgg000.00 60,000.00 300,000.00
Large length, large water deep submarine cable 8,000,000.00 8,000,000.00
total 215,963,623.14 13,295,000.00 17,702,522.00 211,556,101.14
145/204
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other instructions:

oApplicable VNot applicable

52. Other non-current liabilities

VApplicable oNot applicable
Unit: Currency: RMB
project Ending balance Opening Balance
Contract liabilities
Jiangsu Jiating Industrial Investment Co., Ltd. 40,000,000.00 40,000,000.00
total 40,000,000.00 40,000,000.00

other instructions:

In August 2019, Subei Optical Cable Co., Ltd. (“Party A™), a subsidiary of the company, and Jiangsu Jiating Industrial Investment Co., Ltd.
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Company (referred to as “Party B”) signed the “Loan Agreement”, and Party B borrowed RMB 58.6 million in installments without interest to Party A for production
The period is 3 years, and the calculation starts from the actual arrival time of each loan. In the current period, a total of 40 million yuan of borrowings were actually received.

53. Equity

VApplicable oNot applicable
Unit: Currency: RMB

Increase and decrease of this change (+, one)

Opening Balance issued Provident Fund Ending balance
Bonus shares i other Subtotal
New shares Conversion
Total number of sh&66,152,870.00 7,385.00 7,385.00 3,066,160,255.00

other instructions:

The company issued convertible bonds in February 2019. The bond conversion price was RMB 10.19 per share, and the number of shares converted in the current period was

54. Other equity instruments
(1) Basic information of other financial instruments such as preferred stocks and perpetual bonds issued at the end of the period

oApplicable VNot applicable

(2) Changes in financial instruments such as preferred stocks and perpetual bonds issued at the end of the period
oApplicable VNot applicable
Other equity instruments' changes in the current period, explanations of the reasons for the changes, and the basis for related accounting treatments:

VApplicable oNot applicable

project Balance at the end of the fresdesss iyetris periodDecrease in current periddding balance
Convertible bond equity component 632,211,333.55 11,801.22 632,199,532.33
total 632,211,333.55 11,801.22 632,199,532.33

other instructions:

oApplicable VNot applicable

146 /204
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55. Capital Reserve
VApplicable oNot applicable
Unit: Currency: RMB
project Opening Balance Increase in this period ~ Decrease in current periodEnding balance
Capital premium (share capital premium) 7,524,016,954.16 70,902.33 7,524,087,856.49
Other capital reserves 82,235,390.84 82,235,390.84
total 7,606,252,345.00 70,902.33 7,606,323,247.33

Other explanations, including changes in the current period and explanations of the reasons for the changes:

"Capital premium" increased by RMB 23,886.26 in the current period, which was a change in the conversion of convertible corporate bonds.

56. Treasury stocks

VApplicable oNot applicable
Unit: Currency: RMB

project Opening Balance Increase in this period ~ Decrease in current periodEnding balance
Share repurchase 412,305,809.74 412,305,809.74
total 412,305,809.74 412,305,809.74

Other explanations, including changes in the current period and explanations of the reasons for the changes:

As of the end of the reporting period, the company has repurchased 49,505,125 shares through centralized bidding transactions.
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57. Other comprehensive income

VApplicable oNot applicable

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

2021 semi-annual report

Unit: Currency: RN

Amount incurred in the current period

Less: included in thelprestimedpaeibih the previous period

. Beginning of period X o o i .
project Balance Before current income @ther comprehensivOthesmemprehensieeiscontome tax Attributable to the mothttridfieatthecto less aftc
Amount Benefits transferred iethefitstramspemied in the aisaent period company Number of shareh
profit and loss  retained earnings
1. Cannot be reclassified into profis#uli 1083.97 366,942.91 - -25,535.52 392,478.43
Other comprehensive income
Among them: re-metering settings ar¢ BLORGI D -56,802.34 -56,802.34
Change in benefit plan
Cannot be transferred under the equity method
Other comprehensive income
Investment in other equity instyg98mts 74.68 423,745.25 -25,535.52 449,280.77

Changes in fair value
Enterprise's own credit risk

Changes in fair value

2. Reclassification into profit and(0$92,125.45 47,408,109.83 69,373,933.79
Other comprehensive income
Among them: convertible under the gpaitygnehod -828,243.00
Other comprehensive income
Fair investment in other debt
Value change
Financial asset reclassification meter
Into other comprehensive income
Forehead
Other debt investment credit

Provision for impairment

Jiangsu Zhongtian Technology Co., Ltd.

Cash flow hedge reserve 107,743,604.61 185,350,494.03 69,373,933.79

https://translate.googleusercontent.com/translate_f

27,765,513.00 -48,544,882.34 -1,186,454.62 52,147,243.11

-828,243.00
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27,765,513.00 88,211,047.24

114/158



10/7/21, 11:07 AM Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Translation of foreign currency9ihdAc88Dstfte¥Atk14,141.20 -135,927,686.58 -1,186,454.62 -145,100,567.
difference
other -2,132,679.21
Total other comprehensive incomg,533,219.42 47,775,052.74 69,373,933.79 27,739,977.48 -48,152,403.91 -1,186,454.62 128,380,815.51

Other explanations, including the adjustment of the effective part of the cash flow hedge gains and losses into the initial confirmation amount of the hedged item:

not applicable
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58. Special reserves

VApplicable oNot applicable
Unit: Currency: RMB

project Opening Balance Increase in this period ~ Decrease in current periodEnding balance
Safety production fee 22,521,437.50 18,885,812.40 3,920,305.68 37,486,944.22
total 22,521,437.50 18,885,812.40 3,920,305.68 37,486,944.22

Other explanations, including changes in the current period and explanations of the reasons for the changes:

not applicable

59. Surplus Reserve
VApplicable oNot applicable
Unit: Currency: RMB
project Opening Balance Increase in this period ~ Decrease in current periodEnding balance
Statutory surplus reserve 922 068,983.55 922,068,983.55
Discretionary surplus reserve
Reserve fund
business development fund
other
total 922,068,983.55 922,068,983.55
The explanation of the surplus reserve, including the changes in the current period and the reasons for the changes:
not applicable
60. Undistributed profits

VApplicable oNot applicable
Unit: Currency: RMB

project This period aged
Undistributed profit at the end of the previous period before adjustmgsp,852,041.09 9,534,451,546.73
Adjust the total amount of undistributed profits at the beginning of the period (adjustment +, 91,235,955.30
Decrease -)
Adjust the undistributed profit at the beginning of the later period] 1 452,852,041.09 9,625,687,502.03
Plus: net profit attributable to owners of the parent company for the current period
Run 244,818,072.69 2,274,661,507.02
Less: Appropriate statutory surplus reserve 145,833,293.16
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Withdraw any surplus reserve
Withdraw general risk reserves

Ordinary stock dividend payable 301,664,962.60 301,663,674.80
Ordinary stock dividends converted into equity

Undistributed profit at the end of the period 11,396,005,151.18 11,452,852,041.09

Adjust the details of the undistributed profit at the beginning of the period:

1. Due to the retrospective adjustment of the "Accounting Standards for Business Enterprises" and related new regulations, the undistributed profit at the beginning of the period was
2. Due to changes in accounting policies, the undistributed profit at the beginning of the period was affected by RMB 0.

3. Due to the correction of major accounting errors, the undistributed profit at the beginning of the period was affected by RMB 0.

4. The change in the scope of consolidation caused by the same control affects the undistributed profit at the beginning of the period by RMB 0.

5. Other adjustments will affect the undistributed profit at the beginning of the period by RMB 0 in total.

150 /204
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61. Operating income and operating costs
(1). Operating income and operating costs
VApplicable oNot applicable
Unit: Currency: RMB
i Current period Previous period
project
income cost income cost
Main business 24,121,101,392.95 21,212,919,121.16 20,691,092,680.21 17,984,540,509.00
Other business 255,282,295.48 145,205,456.86 207,458,305.32 152,470,523.40
total 24,376,383,688.43 21,358,124,578.02 20,898,550,985.53 18,137,011,032.40

(2). The income generated by the contract

oApplicable VNot applicable

(3) Description of performance obligations

oApplicable VNot applicable

(4). Explanation of allocation to the remaining performance obligations

oApplicable VNot applicable

other instructions:

not applicable

62. Taxes and surcharges
VApplicable oNot applicable
Unit: Currency: RMB

project Current period Previous period
sale tax
Business tax
Urban maintenance and construction tax 17,694,114.15 20,218,219.75
Education surcharge 14,358,858.21 16,954,742.50
Resource tax
property tax 14,895,768.85 14,126,747.46
land holding tax 4,934,522.15 5,529,067.02
vehicle usage tax 153,088.44 68,623.07
Stamp duty 6,330,905.84 5,055,913.98
Foreign taxes and fees 50,309.38 2,355.07
Environmental protection tax 122,686.85 282,611.09
Land appreciation tax 117,511.01 63,513.56
total 58,657,764.88 62,301,793.50

other instructions:

For details of various taxes and additional calculation and payment standards, please refer to the tax notes.
63. Sales expenses
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VApplicable oNot applicable

Jiangsu Zhongtian Technology Co., Ltd.

project
employee's salary
After-sales service fee
Travel expenses
Hospitality
Depreciation
insurance
Bid winning fee
Exhibition fee and advertising fee
Office expenses
Conference fees
Consultancy fee
Material consumption
Repair cost
Rental fees
other

total

other instructions:

not applicable

64. Management expenses

VApplicable oNot applicable

project
employee's salary
Travel expenses
Office expenses
Hiring intermediary agency fee
Business Hospitality
Depreciation
Amortization of long-term assets
Property insurance premium
Consultation fee
Material consumption
Repair cost
Utility bill
Board fee
Rental fees
Share-based payment
other

total

other instructions:

not applicable

Jiangsu Zhongtian Technology Co., Ltd.

65. R&D expenses

VApplicable oNot applicable

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report
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Current period

141,284,222.53
28,624,138.72
28,592,054.83
16,396,631.10
767,223.77
9,295,664.45
32,175,808.96
2,587,305.95
2,747,137.45
347,736.24
10,664,994.88
8,664,969.73
5,874,954.97
9,793,109.98
26,408,327.94
324,224,281.50

Current period

144,327,214.11
5,841,658.10
5,960,398.85
7,805,764.98
8,819,428.44
26,509,568.75
18,106,928.33
5,460,816.65
12,306,596.34
5,679,714.97
5,750,724.66
3,505,787.21
233,537.74
3,272,421.88
6,525,166.67
29,074,421.40
289,180,149.08
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Unit: Currency: RMB
Previous period

144,902,273.61
30,557,712.58
46,530,969.86
8,015,180.25
472,949.01
7,903,985.96
36,123,689.55
6,130,063.06
7,169,342.60
131,191.18
6,957,812.62
3,180,541.46
890,143.32
7,788,921.42
4,358,706.42
311,113,482.90

Unit: Currency: RMB
Previous period

137,819,980.22
5,196,251.22
5,334,847.27
7,807,804.16
5,057,956.06
36,632,674.96
19,148,874.50
4,930,765.93
5,248,076.99
3,652,399.67
2,586,028.18
3,577,943.80
134,685.00
4,375,779.26

6,243,575.61
247,747,642.83

2021 semi-annual report
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project
Labor cost
material fee
equipment cost
inspection fees
Depreciation
Utility bill
Travel expenses
Consultation fee
other

total

other instructions:

not applicable

66. Financial expenses

JApplicable oNot applicable

project
Interest expense
Less: interest income
Exchange losses
Fee expenditure

total

other instructions:

not applicable

67. Other income

VApplicable oNot applicable

project

Government subsidies related to the daily activities of the company

Withholding personal income tax handling fee refund

total

other instructions:

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Current period
126,734,971.51
372,841,938.71

7,226,681.54
38,670,794.75
22,006,215.64
26,589,069.21
1,447,004.69
5,722,518.45
15,111,699.36
616,350,893.86

Current period
132,666,977.14
-47,882,043.46

21,356,836.85
33,552,296.24
139,694,066.77

Current period

79,520,911.66

80,833,512.88

Among them, the details of government subsidies are as follows:

Subsidy items

Equipment cable construction project

Current Amount

1,312,601.22

Previous period

76,768,740.38
371,786,063.88
21,233,569.76
17,438,466.07
27,113,142.96
18,048,682.71
2,950,802.72
3,312,472.03
17,441,667.30
556,093,607.81

Unit: Currency: RMB
Previous period
147,136,527.47
-32,420,743.97
54,613,892.03
23,942,565.44
193,272,240.97

Unit: Currency: RMB
Previous period
114,601,469.35
671,996.96
115,273,466.31

Related to assets/income

Amount of the previous period

Provincial Science and Technology Achievement Transfarpgation dgnd

Technical Transformation of Super Large Preform

Jiangsu Zhongtian Technology Co., Ltd.

Photovoltaic material construction project
Lithium battery construction project
Long-life lithium battery development
Solar battery backplane project

Introduce major equipment

Photovoltaic power station project
Special cable project

110V power station

Special optical fiber manufacturing

Technical Transformation of Ultra-high Voltage S00KV Gabls00.00

Ultra-high voltage AC/DC submarine optical cable

Industrial Internet identification analysis secondary node

Recycling demonstration project

Industrial and information industry transformation and upgrading and strategy

Strategic Emerging Development Project

https://translate.googleusercontent.com/translate_f

Related

2,341,400.00 Related to assets

274,999.98 Related to assets

806,500.02 806,500.02 Related to assets
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1,717,200.00 1,171,726.29 Related to assets

1,020,000.00 1,020,000.00 Related to assets

60,000.00 60,000.00 Related to assets

545,473.71 Related to assets

212,492.50 Related to assets

909,868.76 909,868.76 Related to assets

650,000.00 Related to assets

750,000.00 Related to assets

5,896,453.24 3,855,268.01 Related to assets

1,642,500.00 Related to assets

5,375,000.00 5,375,000.00 Related to assets

2,015,967.05 Related to assets

590,000.00 Related to assets
263,865.72 Related to income
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Technology funding subsidies 1,908,000.00 5,790,016.77 Related to income
Various rewards 2,838,000.00 2,007,000.00 Related to income
VAT refund 774,954.83 288,029.86 Related to income
Special Support Fund 28,725,172.93 59,296,529.98 Related to income
Patent and intellectual property subsidies 793,700.00 2,866,593.00 Related to income
R & D funding 277,800.00 716,313.70 Related to income
Talent plan 1,426,467.13 895,564.38 Related to income
Export credit insurance 1,000,000.00 Related to income
Photovoltaic industry support funds 890,295.00 Related to income
discount 343,542.51 3,517,000.00 Related to income
Special funds for business development 2,101,683.00 5,174,300.00 Related to income
Investment and construction special 14,569,275.00 4,911,594.98 Related to income
Innovation funds 952,000.00 200,000.00 Related to income
other 5,517,794.26 6,153,169.64 Related to income

total

79,520,911.66

114,601,469.35

68. Investment income
VApplicable oNot applicable
Unit: Currency: RMB
project Current period Previous period
Long-term equity investment income calculated by the equity method 13 483 614.36 264,462.76
Investment income from the disposal of long-term equity investments
Investment income of trading financial assets during the holding period
Other equity instrument investment shares acquired during the holding period
Profit
Interest income from debt investment during the holding period

Interest income obtained during the holding period of other debt investments
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enter
Investment income from disposal of trading financial assets 4,660.40 62,194.22

Investment income from the disposal of other equity instrument investments
Investment income from disposal of debt investment

Investment income from the disposal of other debt investments

Investment in other non-current financial assets during the holding periogl 120,549.65
income

Investment income from the disposal of other non-current financial assets124,151.26

https://translate.googleusercontent.com/translate_f

beneficial

Invalid hedge closing profit and loss 25,499,249 48 -26,098,564.42

Foreign exchange forward contract 6,997,805.49 1,996,138.32

Financial income 683,395.50 8,746,021.36

other -48,804.79 -48,804.79
total 51,616,318.83 -15,078,552.55

other instructions:

not applicable

69. Net exposure hedging income

oApplicable VNot applicable

70. Gains from changes in fair value

VApplicable oNot applicable

Sources of income from changes in fair value

Current period

Unit: Currency: RMB

Previous period

Transactional financial assets 36,843.28 -7,325,125.05
Of which: the fair price generated by derivative financial instruments

Value change income

Derivative financial assets 9,671,119.18 6,092,782.14

Other non-current financial assets

Transactional financial liabilities

-83,615,586.12

49,628,732.86

119/158



10/7/21, 11:07 AM Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report
Investment real estate measured at fair value
Derivative financial liabilities -1,106,583.79
total -73,907,623.66 47,289,806.16

other instructions:

not applicable

71. Credit impairment loss

VApplicable oNot applicable
Unit: Currency: RMB

project Current period Previous period
Bad debt loss on bills receivable 3,209,054.87 2,566,797.33
Bad debt losses on accounts receivable -79,535,577.96 -78,068,890.44
Bad debt losses on other receivables -981,677,813.90 -941,789.29

Devaluation loss of debt investment

Other debt investment impairment losses
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Long-term bad debt loss of receivables
Contract asset impairment loss
total -1,058,004,336.99 -76,443,882.40
other instructions:
not applicable
72. Asset impairment loss
VApplicable oNot applicable
Unit: Currency: RMB
project Current period Previous period

1. Loss of bad debts

2. Loss of inventory falling prices and contract performance costs

Impairment loss -34,215,423.51 -73,134,814.52
3. Long-term equity investment impairment losses
4. Devaluation loss of investment real estate

5. Impairment loss of fixed assets

6. Devaluation loss of construction materials

7. Impairment loss of construction in progress

8. Impairment loss of productive biological assets
9. Impairment losses of oil and gas assets

X. Intangible assets impairment loss

11. Goodwill impairment loss

12. Other

13. Provision for impairment of contract assets 1,515,894.81 -11,120,744.06

total -32,699,528.70 -84,255,558.58

other instructions:

not applicable

73. Assets disposal income

JApplicable oNot applicable
Unit: Currency: RMB

project Current period Previous period
Gains or losses on disposal of fixed assets 1,440,366.16 -1,871,757.18
total 1,440,366.16 -1,871,757.18

other instructions:

oApplicable VNot applicable

74. Non-operating income

VApplicable oNot applicable
Unit: Currency: RMB

. . . . Included in the current non-recurring profit and loss
project Current period Previous period
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Profit from disposal of non-current assets

30,729.15
total
156 /204
Jiangsu Zhongtian Technology Co., Ltd.
Including: disposal of fixed assets
. 30,729.15
Gain
Disposal of intangible assets
Gain
Debt restructuring gains
Non-monetary asset exchange interest
have to
Accept donations
government subsidy 918,611.48
other 8,667,815.55
total 9,617,156.18

Government subsidies included in current profit and loss

oApplicable VNot applicable

other instructions:
oApplicable VNot applicable

75. Non-operating expenses

VApplicable oNot applicable

project Current period

Total loss from disposal of non-current assets 1,352,944.55

Including: Loss on disposal of fixed assets 1,352,944.55
Loss on disposal of intangible assets

Losses from debt restructuring

Non-monetary asset exchange losses

External donation 1,045,038.03
Very loss 56,310.78
other 7,195,873.98

total 9,650,167.34

other instructions:

not applicable

76. Income tax expenses
(1) Income tax expense table

JApplicable oNot applicable

project Current period

303,853,964.18
-57,509,403.81
246,344,560.37

Current income tax expense
Deferred income tax expense

total
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(2) Accounting profit and income tax expense adjustment process
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743,134.27

743,134.27

8,881,341.65

9,624,475.92

Previous period

1,404,325.73
1,404,325.73

220,571.00

2,545,952.56
4,170,849.29

Amount of

30,729.15

2021 semi-annual report

30,729.15

918,611.48
8,667,815.55

9,617,156.18

Unit: Currency: RMB

Included in the current non-recurring profit and loss

Amount of
1,352,944.55
1,352,944.55

1,045,038.03

56,310.78
7,195,873.98
9,650,167.34

Unit: Currency: RMB

Previous period
273,030,893.10
-23,516,229.19
249,514,663.91

2021 semi-annual report
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VApplicable oNot applicable

project
Total profit
Income tax expense calculated at statutory/applicable tax rate
The impact of different tax rates applied to subsidiaries
Adjust the impact of income tax in previous periods
Impact of non-taxable income

The impact of non-deductible costs, expenses and losses

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Unit: Currency: RMB

Current period

559,397,651.68
83,909,647.75
6,231,630.47

-2,940,624.60
1,616,485.40

Use the deductible losses of deferred income tax assets that have not been recognized in the previous period

Impact

The deductible temporary difference of unrecognized deferred income tax assets in the current period

XOR deductible loss
R&D super deduction

Income tax expense

other instructions:

oApplicable VNot applicable

77. Other comprehensive income

VApplicable oNot applicable

See the notes for details.

78. Cash flow statement items
(1). Other cash received related to operating activities

VApplicable oNot applicable

project Current period

47,882,043.46
125,832,650.78
271,903,268.00
other 8,667,815.55
total 454,285,777.79

Interest income
Subsidy income

Margin and other transactions

Description of other cash received related to operating activities:

not applicable

). Other cash paid related to operating activities

VApplicable oNot applicable

project Current period

396,767,899.55

293,804,645.43

other 7,252,184.76
158 /204
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Margin and other transactions
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total 697,824,729.74

Description of other cash paid related to operating activities:

not applicable

3). Other cash received related to investment activities

JApplicable oNot applicable

project Current period
Invalid hedge closing income 45,984,951.44

Take back financial management

Asset management plan fund recovery 61.861.916.61
Foreign exchange forward contract income 14.799.017.77
Financial income 683,395.50

https://translate.googleusercontent.com/translate_f

176,519,740.77

-18,992,319.42

246,344,560.37

Unit: Currency: RMB

Previous period
32,420,743.97
161,173,107.31
357,799,182.17
12,151,235.69
563,544,269.14

Unit: Currency: RMB
Previous period
314,053,380.98
330,936,498.78
2,543,496.27

2021 semi-annual report

647,533,376.03

Unit: Currency: RMB

Previous period

600,100,000.00
35,528,000.00
4,345,708.09
8,746,021.36
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other
total 123,329,281.32

Description of other cash received related to investment activities:

not applicable

). Other cash paid related to investment activities

VApplicable oNot applicable

project Current period
Donation expenditure 1,045,038.03
Invalid hedge closing loss 20,485,701.96
Financial product expenditure
Capital expenditure of asset management plan 45,530,911.44
Foreign exchange forward contract losses 7,801,212.28
other 5,339,768.21
total 80,202,631.92

Description of other cash paid related to investment activities:

not applicable

). Other cash received related to financing activities

VApplicable oNot applicable

project Current period
Recover loan margin 37,377,324.10
total 37,377,324.10

Description of other cash received related to financing activities:

not applicable

159 /204
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(6). Other cash paid related to financing activities
VApplicable oNot applicable

project Current period
Loan margin 28,476,100.80
Consolidated expenditure under the same control

total 28,476,100.80

Description of other cash paid related to financing activities:

not applicable

79. Supplementary information on cash flow statement
(1) Supplementary information on cash flow statement

VApplicable oNot applicable

additional materials Current Amount

1. Adjust net profit to cash flow from operating activities

quantity:
Net profit 313,053,091.31
Add: Provision for asset impairment 32,699,528.70

Credit impairment loss 1,058,004,336.99

Depreciation of fixed assets, depletion of oil and gas assets, production

L . . 585,828,862.77
Depreciation of biological assets

Amortization of right-of-use assets
Amortization of intangible assets 38,404,287.82
Amortization of long-term deferred expenses 1,077,947.23
Disposal of fixed assets, intangible assets and other long-term

Loss of assets (returns are listed with "-") -1,440,366.16

Loss from scrapping of fixed assets (returns are filled with "-"

https://translate.googleusercontent.com/translate_f

62,194.22
648,781,923.67

Unit: Currency: RMB
Previous period
220,571.00
26,098,564.42
200,000,000.00
56,844,800.00
2,349,569.77
1,233,865.35
286,747,370.54

Unit: Currency: RMB
Previous period

2021 semi-annual report

Unit: Currency: RMB

Previous period

40,388,758.52
40,388,758.52

Unit: Currency: RMB

Amount of the previous period

1,131,863,669.60
76,443,882.40
84,255,558.58

506,045,790.12

27,375,156.02
1,797,237.22

1,871,757.18
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List) 1,322,215.40
Loss from changes in fair value (returns are filled with "-"

. 73,907,623.66
List)
Financial expenses (revenue is listed with "-") 154,023,813.99
Investment loss (return is listed with "-") -51,616,318.83

Decrease in deferred income tax assets (increase with "-"
Number) 2,696,967.57
Increase in deferred income tax liabilities (decrease with "-"
Number)

Decrease of inventory (increase is listed with "-") -1,710,459,863.15

-60,206,371.38

Decrease in operating receivables (increase with "-"
-713,779,145.48
Number)

Increase in operating payable items (decrease with "-"
-773,506,095.61

Number)
other 7,570,204.00
Net cash flow from operating activities -1,042,419,281.17

2 . Major investment and financing that do not involve cash receipts and expenditures
Funding activities:

Conversion of debt into capital
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Convertible corporate bonds due within one year
Financing lease of fixed assets

3 . Net changes in cash and cash equivalents:
Ending balance of cash 7,934,836,641.31

Less: the beginning balance of cash 9,810,364,361.61
Add: ending balance of cash equivalents
Less: opening balance of cash equivalents

Net increase in cash and cash equivalents -1,875,527,720.30

(2) Net cash paid for acquiring subsidiaries in the current period

oApplicable VNot applicable

(3) Net cash received from disposal of subsidiaries in the current period

oApplicable VNot applicable

(4) Composition of cash and cash equivalents

VApplicable oNot applicable

project Ending balance
1. Cash 7,934,836,641.31
Including: cash on hand 1,348,445.88

Bank deposit that can be used for payment at any time 7,660,585,099.19
Other monetary assets that can be used for payment at any tim@72,903,096.24
gold
Deposits in central bank that can be used for payment
item
Deposit of interbank money
Disbursement of interbank funds
2. Cash equivalents
Of which: bond investments due within three months
3. Balance of cash and cash equivalents at the end of the period ~ 7,934,836,641.31
Among them: used by the parent company or subsidiary within the group

Restricted cash and cash equivalents

other instructions:

oApplicable VNot applicable

80. Notes to items in the statement of changes in owner's equity

1,402,291.89
-47,289,806.16

172,704,718.72
15,078,552.55

-29,502,558.88

5,986,329.69
91,323,165.21

-3,799,870,709.41

1,237,668,416.64

-220,571.00
-523,067,119.63

2021 semi-annual report

6,950,384,553.37
9,063,166,991.14

-2,112,782,437.77

Unit: Currency: RMB
Opening Balance
9,810,364,361.61
770,076.29
9,603,236,493.28
206,357,792.04

9,810,364,361.61

Explain the name of the "other" items and the amount of adjustment to adjust the balance at the end of the previous year:

oApplicable VNot applicable

81. Assets with restricted ownership or use rights

https://translate.googleusercontent.com/translate_f
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VApplicable oiNot applicable

project

Money funds

Jiangsu Zhongtian Technology Co., Ltd.

2021 Semi-annual Report

Unit: Currency: RMB

Book value at the end of the period
1,289,324,322.87

161 /204

Reason for restriction

Margin deposit

2021 semi-annual report

Bills payable guarantee

Short-term loan pledge
Long-term margin deposit
/

unit: yuan

Converted into RMB at the end of the period
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bill receivable 6,846,282.96

stock

Fixed assets

Intangible assets

bill receivable 132,001,356.46

Other non-current assets 28,476,100.80

total 1,456,648,063.09

other instructions:

not applicable

82. Foreign currency monetary items

(1). Monetary items in foreign currency

VApplicable oNot applicable

project Foreign currency balance at the eidmfaitedpexicihnge rate

Money funds - -

Of which: of which: U.S. dollars 201,363,271.13 6.4601
EUR 32,171,119.18 7.6862
Hong Kong dollar 85,952.04 0.8321
Australian dollar 3,400,414.91 4.8528
Indian Rupee 423,416,880.61 0.086972
JPY 4.96 0.058428
Singapore Dollar 5,891,322.77 4.8027
Brazilian Real 13,549,299.77 1.3037
Swiss franc 333.08 7.0134
Canadian Dollar 590,777.93 5.2097
Indonesian Rupiah 61,046,691,883.41 0.000446
Bangladeshi Taka 21,999,699.03 0.07519
British Pound 455,908.77 8.941
Turkish Lira 8,473,154.22 0.7397
Moroccan Dirham 2,751,972.73 0.728966

accounts receivable - _

Of which: USD 121,174,008.22 6.4601
EUR 48,604,959.68 7.6862
Canadian Dollar 27,376.66 5.2097
Australian dollar 4,400,385.85 4.8528
Indonesian Rupiah 438,120,684,304.93 0.000446
Brazilian Real 232,123,500.81 1.3037
Turkish Lira 9,479,142.00 0.7397

Other receivables - -

Of which: USD 1,365,788.91 6.4601
EUR 654,381.84 7.6862
Indian Rupee 29,222,814.81 0.086972
Indonesian Rupiah 1,118,163,520.18 0.000446
Brazilian Real 748,247.20 1.3037
Hong Kong dollar 2,000.00 0.8321
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Balance
1,691,768,530.24
1,300,826,867.84

247,273,656.23
71,520.69
16,501,533.48
36,825,412.94
0.29
28,294,255.87
17,664,222.11
2,336.02
3,077,775.78
27,226,824.58
1,654,157.37
4,076,280.31
6,267,592.18
2,006,094.55
1,682,913,422.73
782,796,210.48
373,587,441.07
142,624.19
21,354,192.45
195,401,825.20
302,619,408.00
7,011,721.34
17,995,535.55
8,823,132.94
5,029,709.70
2,541,566.65
498,700.93
975,489.87
1,664.20

2021 semi-annual report
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Singapore Dollar 20,543.44 4.8027 98,664.00
Moroccan Dirham 36,500.00 0.728966 26,607.26
short-term loan 628,438,659.57
Of which: USD 77,931,451.66 6.4601 503,444,970.87
Indian Rupee 699,420,503.15 0.086972 60,830,000.00
Indonesian Rupiah 143,864,772,869.96 0.000446 64,163,688.70
accounts payable 672,110,450.08
Of which: USD 39,776,143.37 6.4601 256,957,863.79
EUR 27,240,038.82 7.6862 209,372,386.37
JPY 2,712,500.00 0.058428 158,485.95
Indian Rupee 2,111,075,283.08 0.086972 183,604,439.52
Brazilian Real 6,030,790.50 1.3037 7,862,341.57
Bangladeshi Taka 103,148,626.41 0.07519 7,755,745.22
Turkish Lira 5,840,900.00 0.7397 4,320,513.73
British Pound 16,318.00 8.941 145,899.24
Moroccan Dirham 2,651,392.10 0.728966 1,932,774.69
Other payables 203,928,978.25
Of which: USD 25,176,335.80 6.4601 162,641,646.90
EUR 4,740,786.99 7.6862 36,438,636.96
Indian Rupee 16,346,535.21 0.086972 1,421,690.86
Brazilian Real 2,628,674.95 1.3037 3,427,003.53
Long term loan 174,314,503.15
Of which: USD 26,983,251.52 6.4601 174,314,503.15
other instructions:
not applicable
2). Description of overseas operating entities, including for important overseas operating entities, their main overseas operating locations and their bookkeeping positions sho

Currency and selection basis, and the reason should be disclosed if the accounting standard currency changes

oApplicable VNot applicable

83. Hedging
oApplicable VNot applicable

84. Government subsidies

1. Basic situation of government subsidies
oApplicable VNot applicable

2. Refund of government subsidies

oApplicable VNot applicable
other instructions
not applicable

85. Other

oApplicable VNot applicable

Jiangsu Zhongtian Technology Co., Ltd.

8. Changes in the scope of consolidation
1. Business combination not under common control

oApplicable VNot applicable

2. Business combination under the same control

oApplicable VNot applicable

3. Reverse purchase

oApplicable VNot applicable

4. Disposal of subsidiaries

163/204
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Whether there is a situation where a single disposal of the investment in the subsidiary will lose control of the investment
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oApplicable VNot applicable
other instructions:

oApplicable VNot applicable

5. Changes in the scope of consolidation due to other reasons

Explain the changes in the scope of consolidation caused by other reasons (such as the establishment of a new subsidiary, a liquidation subsidiary, etc.) and related conditions:

VApplicable oNot applicable

During the reporting period, the company directly or indirectly established 5 new subsidiaries, including Zhongtian Technology Co., Ltd. Cayman Co., Ltd., STARFLY

ENERGY PTE.LTD., Hangzhou Zhongzhe Zhihai Technology Co., Ltd., Nantong Zhongzhe Enterprise Management Center (Limited Partnership), Guangzhou Zhongzhe

Guangzhihai Technology Co., Ltd. is included in the scope of consolidation in the current period; the company may indirectly reduce 3 subsidiaries, including Qinghai Zhongtian N¢

Source Co., Ltd., Suining Zhongtian Photovoltaic Power Development Co., Ltd., Jiangsu Zhongtian Interconnection Technology Co., Ltd.

6. Other

oApplicable VNot applicable
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9. Interests in other entities
1. Interests in subsidiaries
(1). The composition of the enterprise group

VApplicable oNot applicable
Subsidiary Main economics Business
Registration .
name Camp quality
Zhongtian Technology Optical Fiber Co.,Madtong city Nantong city Make light

Fiber

2021 semi-annual report

Shareholding ratio (%) Get

direct

100.00

Zhongtian Financial Investment Co., Ltd.Nantong city Nantong city Investment Manage9fofd

reason

Zhongtian Technology Precision MaterialNZmtdniglcity Nantong city Pre-manufacturing 00.00

Making rods
Jiangdong Xiangjun Material Co., Ltd. Nantong city Nantong city new material

Zhongtian Alloy Technology Co., Ltd. Nantong city Nantong city Copper products 100.00

Processing
Zhongtian World Trade Co., Ltd. Nantong city Nantong city trading
Zhongtian Technology Columbia Co., LtdColumbia Columbia  trading
Asia Asia
Zhongtian (Thailand) Co., Ltd. Thailand Thailand trading
Zhongtian Technology Russia Co., Ltd. Russia Russia trading
Zhongtian Technology Middle East Co., IUdAE UAE trading
Zhongtian Europe Co., Ltd. Germany Germany trading
Zhongtian Technology France Co., Ltd. France France trading

Zhongtian Technology Australia Limited Aiadtikitia Australia trading

company Asia Asia
Zhongtian Vietnam Co., Ltd. Vietnam Vietnam trading
Zhongtian Philippines Co., Ltd. the Philippinesthe Philippinesrading
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100.00

100.00

indirect Way

set up

10.00 set up

Business combination

65.00 Establishment
Business combination

set up

100.00 set up

100.00 set up
100.00 set up
100.00 set up

set up
100.00 set up
100.00 set up

100.00 set up
100.00 set up
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China-Mexico Zhongtian Co., Ltd. Mexico Mexico trading
Zhongtian Photovoltaic Technology Co., Mahtong city Nantong city Photovoltaic 100.00
Electricity
Zhongtian Photovoltaic Power DevelopmBatddnddiguiidRudhg Count¥hotovoltaic
company Electricity
Zhongtian Photovoltaic Power Developmehtidta@ityCo., Hadan City ~ Photovoltaic
company Electricity
Zhongtian Photovoltaic Power DevelopmErididautity, Egixi County Photovoltaic
company Electricity
Zhongtian Technology Group Rudong ElRtrdofigpCdutdtRudong Counthotovoltaic
company Electricity

Yancheng Zhongtian Boleda New Energy Yameheng Yancheng  Photovoltaic

Limited company Electricity
Zhongtian Xintong Photovoltaic Power DifeclioprgentyNasdatgng city Photovoltaic
Limited company Electricity
Zhongtian Laohekou New Energy Techndlaghékey Ltd. Laohekou  Photovoltaic
company city city Electricity
Zhongtian Power Development Nantong Gantotds city Nantong city Photovoltaic
Electricity
Zhongtian Photovoltaic (Jining) Co., Ltd.Jining Jining Photovoltaic
Electricity
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Nantong Zhongtian Kaisha Photovoltaic Nehtwilggyt¢ oNdrttbng city Photovoltaic

company Electricity

Zhongtian Technology Equipment Cable Santbti city Nantong city Manufacturing equiiht
Spare cable

Zhongtian Technology Submarine Cable Ganfot city Nantong city Manufacturing sea 85.67
Bottom cable

Jiangsu Zhongtian Technology Cable Acc¥ssutring City, [Ndintong city Make electricity

company Cable accessories

Shanghai Zhongtian Aluminum Wire Co.Shtthghai Shanghai Manufacturing guid®6.88

String

Jiangdong Hardware Equipment Co., Ltd Rudong CountRudong Countylanufacturing gold0.00
Tool

Jiangsu Zhongtian Technology Software TNehtwlggyt oNdtthng city Software open  100.00

company Hair service

Zhongtian Technology Group Shanghai Iithamghanal Tr&tanghai trading 100.00

Limited company

Zhongtian Technology Group Hong KongHongltddg ~ Hongkong  trading 100.00

Zhongtian Technology Co., Ltd. Cayman Hongkishg =~ Cayman trading

STARFLYENERGYPTE.LTD. Singapore Singapore  Energy Investment
Capital

Guangdong Zhongtian Technology OpticHdShbie@ty, LEbshan City Make light 70.00
cable

Zhongtian Photovoltaic Materials Co., Lt?éNantong city Nantong city Make light 90.00
Volt Material

Zhongtian Energy Storage Technology CaNahtdng city Nantong city Manufacturing storege0
Can battery

Zhongtian Power Optical Cable Co., Ltd. Rudong CountRudong Countylake light 100.00
cable

Zhongtian Radio Frequency Cable Co., Liantong city Nantong city Make shot 100.00

Frequency cable
Zhongtian Broadband Technology Co., Li®udong CountRudong Countylanufacturing wigign.00
With products
Nantong Zhongtian Communication DeviRexiGog CoadintRudong Countylanufacturing pass
Letter device

Zhongtian Communication Technology Chlaitthg city Nantong city Manufacturing day

String
Wuhan Xingsiwei Optoelectronics TechndlaghafCo., Ltd. Wuhan Make light
manage Module
Shenzhen Shenda Weitong Technology C8hduzhen Shenzhen  Antenna Research
manage send
Jiangdong Technology Co., Ltd. Rudong CountRudong Countylake light 100.00
Fiber

Nantong Jiangdong Electric CommunicatRndong CehintRudong Countyommunication equipment
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100.00 set up
set up

100.00 set up

100.00 set up

100.00 set up

100.00 set up

80.00 set up

100.00 set up

100.00 set up

100.00 set up

100.00 set up
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100.00 set up

set up

3.38 Establishment

60.00 Business combination

3.13 Business combination

Business combination

set up

Business combination

set up
100.00 set up
100.00 set up

set up

set up

set up

set up

set up

Business combination

100.00 Business combination

100.00 set up

70.00 Business combination

52.08 Business combination

set up

51.00 established
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Prepare

Subei Optical Cable Co., Ltd. Yancheng Yancheng ~ Make light 100.00
cable

Jiangsu Zhongtian Boleda Transformer C¥aidheng Yancheng Make changes 70.00

company Depressor

Zhongtian Ocean System Co., Ltd. Nantong city Rudong Countfylanufacturing sea 40,00
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Foreign equipment

Hangzhou Zhongzhe Zhihai Technology @hgjizadg Hangzhou  Marine design

Prepare

Nantong Zhongzhe Enterprise ManagemeNatlentgrcflyiniNadtong city Enterprise Management
partnership)
Guangzhou Zhongguang Zhihai Technologydigddtd. Guangzhou Marine design

Prepare

reason

Nantong Jiangdong Material Co., Ltd. ~ Rudong CountRRudong CounfBroduction assistant | .00
Supporting materials

Zhongtian Technology Group Ocean EngiRadrng CourtRiidong Countyfarine engineering)(.00

company

Zhongtian Light Alloy Co., Ltd.

Engineering
Rudong CountRudong Count&luminum alloy 100.00
Processing
Jiangdong Alloy Technology Co., Ltd. Rudong CountRudong Countgopper products 100.00
Processing
Zhongtian Electronic Materials Co., Ltd. Nantong city Nantong city Make electricity 92,00
Sub-material

Zhongtian Group Shanghai Superconduct8imilghhnologBimghad.  Manufacturing supét0.00

company Conductivity
product
Chengdu Xintong Cryogenic Equipment Chetgdu Chengdu Manufacturing temperature
manage Control equipment
Baotou Zhongtian Electronic Materials CBadtials Baotou Make electricity 100.00

Sub-material

Jiangdong Electronic Materials Co., Ltd. Rudong CountRudong Countylake electricity 100.00
Sub-material

Zhongtian Chaorong Technology Co., LtdNantong city Nantong city Make electricity 100.00
container

Zhongtian Yupin Technology Co., Ltd. Nantong city Nantong city Make electricity

container

South China Sea Cable Co., Ltd. Lufeng Lufeng Manufacturing sea
Bottom cable

Zhongtian Dafeng Submarine Cable Co., Kdicheng Yancheng  Manufacturing sea
Bottom cable

Zhongtian (Shanghai) Intelligent TechnolSgur(ghailtd. Shanghai Technology develgpment

manage send

Jiangsu Zhongtian Carbon-based MaterialN4isqrigtdity Nantong city manufacturing 75.00

Zhongtian Technology Indonesia Co., Ltdindonesia Indonesia Make light 100.00
cable

Zhongtian Technology Indonesia Tradingl@darietda Indonesia  trading

Zhongtian Technology Brazil Co., Ltd. Brazil Brazil Make light 87.50
cable

Zhongtian Technology India Co., Ltd.  India India Make light 100.00
cable

Zhongtian Technology Morocco Co., Ltd Morocco Morocco Make light 100.00
cable

Demei Cable Co., Ltd. Turkey Turkey Make electricity 100.00
cable

other instructions:
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90.2 Establishment

80 Establishment

100 set up

set up

set up

set up

set up

set up

set up

51.00 Business combination

set up

Business combination

set up

100.00 Business combination

100.00 set up

100.00 set up

set up

set up

set up

100.00 set up
set up

set up

set up

Business combination
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Note: Zhongtian Technology indirectly holds 51% of the equity of Nantong Jiangdong Dianke Communication Co., Ltd. Due to clerical errors by the staff,

The company's 2020 annual report incorrectly stated Zhongtian Technology's shareholding ratio in Jiangdong Dianke as 100%.

(2). Important non-wholly owned subsidiaries
VApplicable oNot applicable
Unit: Currency: RMB

Subsidiary name Minority shareholders Attributable to minority shatksnnuhearl iperityd shar&addeityintthishiebder rights at the end of the period
Proportion(%) East's profit and loss ~ Report dividends Profit balance

Zhongtian Technology Submarine Cabl¢0.95 58,879,050.20 1,600,000.00 503,657,924.89

Company limited by shares

Zhongtian Photovoltaic Materials 10.00 -2,138,260.01 14,413,536.67

Limited company

Zhongtian Technology Brazil 12.50 1,371,504.07 -1,356,747.40

Limited company

Zhongtian Electronic Materials 8.00 -367,045.03 58,527,856.04

Limited company

Note that the minority shareholder’s shareholding ratio is different from the voting rights ratio:

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable
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(3). Main financial information of important non-wholly-owned subsidiaries
VApplicable oNot applicable
Unit: Currency: RM
Subsidiary Ending balance Opening Balance

name Current assets  Total non-current assets Total current liabilities and non-current liabilities ~ Current assets ~ Total non-current assets Total current liabilitic
Zhongtian Brahtlf.245.919.3 1,609,573,491.5 8,725,819,410.8 4,042,173,872.7 175,719,112.4 4,217,892,985.1 6,129,296,297.3 1,420,711,507.5 7,550,007,804.8 3,504,294,521.0 137,¢

R . 8 1 9 5 4 9 5 2 7 2
Technical submarine cable

Shares have
Limited company
Zhongtianguargs.920.804.51 202,893,732.74 428 814,537.25 274,667,620.55 10,011,550.00 284,679,170.55 189,317,177.58 195,848,573.64 385,165,751.22 207,919,034.46 11,728,750.0
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Volt Material
limited

manage

Zhongtian Brahtdy!65.060.68 43,664,408.76 513,829,469.44 524,683,448.61 524,683,448.61 487,905,148.61 50,508,568.05 538,413,716.66 550,748,091.42
Technology Brazil

limited

manage

Zhong[ian Pow83,333,445.49 334,395,705.58 437,729,151.07 38,694,054.59 38,694,054.59 85,680,058.16 345,875,244.42 431,555,302.58 45,632,143.22
Sub-material

limited

manage

Current period Previous period
Subsidiary name
Cash flow from operating activities
say Operating income Net profit Total comprehensive income ity Operating income Net profit Total comprehensive in€ask
quanti

Zhongtian Technolo}$40,806,120.61 537,141,956.43 537,141,956.43 351,166,829.38 2,859,745,544.02 425,569,295.87 445,361,445.87
Submarine Cable

Limited company
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Zhongtian Photovoltai®7,379,892.07 -21,382,600.06 -21,382,600.06 13,494,620.66 153,724,581.46 -22,679,920.37 -22,679,920.37
Limited materials
company
Zhongtian Technolog$10,603,908.61 10,972,032.54 10,972,032.54 -158,043,626.70 141,187,853.45 -67,826,523.15 -63,637,155.37
Brazil Limited
company
Zhongtian Electronics 33,797,649.49 -4,588,062.88 -4,588,062.88 4,926,891.48 3,572,613.18 -16,788,583.19 -16,788,583.19
Limited materials
company
other instructions:
not applicable
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(4). Significant restrictions on the use of corporate group assets and repayment of corporate group debts:
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oApplicable VNot applicable

(5). Financial support or other support provided to structured entities included in the scope of consolidated financial statements:

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable

2. The ownership share of the subsidiary changes and the subsidiary still controls the transaction

oApplicable VNot applicable

3. Rights and interests in joint ventures or joint ventures
VApplicable oNot applicable
(1). Important joint ventures or joint ventures

VApplicable oNot applicable
Unit: Currency: RMB

Joint ventures For joint ventures or joint ventures

Shareholding ratio (%)

Or associates  Principal place of busiRegistration ~ Business nature Business investment meeting
Business name direct indirect Calculation method
Sichuan Tianfu Renshou, Sichuan PRensizen County Manufacturing and sales 39 Equity method
Jiangdong Techndlogmty Optical cables and wires

Limited company

Note that the shareholding ratio in a joint venture or joint venture is different from the voting rights ratio:

without

Basis for holding less than 20% of the voting rights but having significant influence, or holding 20% or more of the voting rights but not having significant influence:

without

(2). Main financial information of important joint ventures
VApplicable oNot applicable
Unit: Currency: RMB
Ending balance / current period Beginning balance / last period

Sichuan Tianfu JiangdongX X company Sichuan Tianfu Jiangdong X company

Technology Co., Ltd Technology Co., Ltd
Current assets 503,146,055.66 548,981,382.56
Of which: cash and cash equivalents
Non-current assets 247,298,164.03 271,927,782.97
Total assets 750,444,219.69 820,909,165.53
Current liabilities 249,300,020.07 315,057,863.77
Non-current liabilities 11,196,035.18 9,559,850.18
Total Liabilities 260,496,055.25 324,617,713.95

Minority shareholders' equity

Attributable to shareholders' equity of the pyGRUROEIANY 496,291,451.58
171/204
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Share of net assets calculated based on shareholding ratio 191,079,784.13 193,553,666.12

Adjustment matters -3,387,006.67 -4,025,118.83

--Goodwill

--Unrealized profits from internal transaction3,569,848.31 -3,569,848.31

--other 182,841.64 -455,270.52

Book value of equity investment in joint ventures

value

Book value of equity investment in associates

187,692,777.46 189,528,547.29
value

There is a publicly quoted joint venture equity

Fair value of investment

Operating income 437,397,416.85 555,075,885.42
Financial expenses

https://translate.googleusercontent.com/translate_f
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come tax expense

eLpro 474,959.68 3,425,858.43
Net profit from discontinued operations
Other comprehensive income -2,123,700.00
Total comprehensive income -1,648,740.32 3,425,858.43
Received this year from joint ventures
dividend
Shares received from associates in this period

1,192,761.11 4,784,433.75

profit

other instructions

not applicable

(3). Main financial information of important associates

oApplicable VNot applicable

(4). Summary financial information of unimportant joint ventures and associates
VApplicable oNot applicable
Unit: Currency: RMB

Ending balance / current period Beginning balance / last period
Joint ventures:
Total book value of investment 1,703,127.04 1,721,597.83
The total of the following items calculated according to the shareholding ratio
--Net profit -18,470.79 -8,832.83
--Other comprehensive income
--Total comprehensive income -18,470.79 -8,832.83

Associated enterprises:

Total book value of investment 524,079,713.52 256,520,738.73
The total of the following items calculated according to the shareholding ratio
--Net profit 524,079,713.52 256,520,738.73

--Other comprehensive income
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--Total comprehensive income 13,316,850.87 -1,885,179.76
other instructions

not applicable

(5). Explanation of significant restrictions on the ability of joint ventures or joint ventures to transfer funds to the company

oApplicable VNot applicable

(6). Excess losses incurred by joint ventures or associates

oApplicable VNot applicable

(7). Unconfirmed commitments related to joint venture investment

oApplicable VNot applicable

(8). Contingent liabilities related to investment in joint ventures or associates

oApplicable VNot applicable

4. Important joint operations

oApplicable VNot applicable
5. Equity in structured entities not included in the scope of consolidated financial statements
Relevant explanations for structured entities not included in the scope of the consolidated financial statements:

oApplicable VNot applicable

6. Other

oApplicable VNot applicable
ten, Risks associated with financial instruments
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VApplicable oNot applicable
The company’s main financial instruments include equity investment, loans, accounts receivable, accounts payable, etc. The details of each financial instrument

For the description of the situation, please refer to the relevant items in this Note 5. The risks associated with these financial instruments, and the company’s measures to reduce thes
The risk management policy of is described below. The company’s management manages and monitors these risk exposures to ensure that the above risks are controlled.
Within the limited range.

The company adopts sensitivity analysis technology to analyze the reasonable and possible changes of risk variables that may cause current profits and losses or shareholders”
Impact. Since any risk variable rarely changes in isolation, the correlation between variables affects the change of a risk variable.
The final impact amount of change will have a significant effect, so the following content is based on the assumption that the change of each variable is independent.
OK.

The goal of the company’s risk management is to achieve an appropriate balance between risk and return, and to reduce risk to the company’s operating performance.
The negative impact of the company is reduced to the lowest level, maximizing the interests of shareholders and other equity investors. Based on this risk management objective,
The basic strategy of the company’s risk management is to determine and analyze the various risks faced by the company, establish an appropriate risk tolerance bottom line and

Carry out risk management, and timely and reliably supervise various risks, and control the risks within a limited range.
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( 1) Market risk

1. Foreign exchange risk

Foreign exchange risk refers to the risk of losses due to changes in exchange rates. The company’s exposure to foreign exchange risks is mainly related to the U.S. dollar, exce
In addition to several overseas subsidiaries and part of the company’s import and export business, the company’s other major business activities are denominated in RMB.
Calculate. The company has formulated appropriate foreign exchange risk management policies and paid close attention to the impact of exchange rate changes on the company's fo:
On June 30, 2021, the company’s foreign currency monetary assets were equivalent to RMB 3,392,675,500, and foreign currency monetary liabilities were equivalent to
RMB 1,678,792,600 (see the foreign currency monetary items in the note for details). Foreign currency risk arising from assets and liabilities of such foreign currency balances

May have an impact on the company's operating results.

2. Interest rate risk-cash flow change risk
The risk of changes in the cash flow of financial instruments caused by changes in interest rates is mainly related to floating interest rate bank loans. The company's managem:
It is believed that the company borrows from banks for a short period of time, and most borrowings use fixed interest rates, so the interest rate risk does not exist for the company.

In a significant impact.

3. Other price risks
Wuhan Guangxun Technology Co., Ltd. held by the company classified as other non-current financial assets (stock code: 002281)
Stocks and investment in the shares of Bank of Jiangsu Co., Ltd. (stock code: 600919) are measured at fair value on the balance sheet date.
Therefore, the company bears the risk of changes in the securities market. As of June 30, 2021, other non-current measured at fair value
The book value of financial assets is RMB 776,788,800. Assuming that the price of stocks held increases or decreases by 10%, and other factors remain unchanged, the
The company’s shareholders’ equity and other comprehensive income will increase or decrease by approximately RMB 77,768,900.
The hedging tools held by the company and its subsidiaries are mainly to avoid the risk of changes in the price of raw materials such as copper and aluminum.

The risk of changes in expected transaction cash flow that can occur is hedged.

(2) Credit risk
The company's credit risk mainly comes from financial assets such as monetary funds, accounts receivable, and other receivables. Management has formulated appropriate

Appropriate credit policies, and constantly monitor these credit risk exposures.

The monetary funds held by the company are mainly deposited in financial institutions such as commercial banks. The management believes that these commercial banks ha
High reputation and asset status, there is a low credit risk. The company adopts a quota policy to avoid credit risk to any financial institution

risk.

In terms of accounts receivable, in order to reduce credit risk, the company has formulated special control procedures, including the approval of credit lines, etc., and
Put it into actual work to ensure its effective operation, and at the same time, implement other corresponding measures to ensure that necessary measures are taken to recover overdu
right. In addition, the company reviews the recovery of each individual receivable on each balance sheet date for analysis and evaluation to ensure

Sufficient provision for bad debts is made for the money that cannot be recovered. Therefore, the management of the company believes that the credit risk borne by the company is &
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To reduce. The top five customers of the company’s revenue have long-term cooperative relationships with the company. Although the amount of receivables is relatively large, the «

The company’s risk exposure is distributed among multiple contracting parties and multiple customers, so the company does not have other major credit concentration risks.

(3) Liquidity risk

Page 175

Jiangsu Zhongtian Technology Co., Ltd.

‘When managing liquidity risks, the company maintains and monitors the cash and cash equivalents deemed sufficient by the management to satisfy
The company’s business needs and reduce the impact of cash flow fluctuations. The company’s policy is to regularly check current and expected capital flows

Demand, and whether it meets the requirements of the loan contract to ensure that the company maintains sufficient cash reserves and obtains major financial
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The agency promises to provide sufficient reserve funds to meet the short- and long-term liquidity needs. The management of the company believes that the company has passed

Different channels to maintain sufficient cash and financing capabilities, including borrowing from banks and issuing securities, and implementing prudent liquidity risks

Management to ensure that there is sufficient cash to repay the debts due.

11. Disclosure of fair value

1. The ending fair value of assets and liabilities measured at fair value

VApplicable oNot applicable

Unit: Currency: RMB

Fair value at the end of the period

project First level fair value Second level fairnes¥hird level fair value

Measure

1. Continuous fair value calculation

quantity

total
Value measurement Measure

(1) Transactional financial assets 85,298,082.90 85,298,082.90

1. Measured at fair value and changed
Financial

assets

(1) Investment in debt instruments

(2) Equity instrument investment

(3) Derivative financial assets

2. Designated at fair value

The amount and its changes are included in the current loss

Profitable financial assets
(1) Investment in debt instruments
(2) Equity instrument investment

(2) Other debt investments

(3) Investment in other equity instruni@@(§31,332.86 374,303,344.94 496,834,677.80

Capital

(4) Investment real estate
1. Land use rights for lease
2. Rental buildings

3. Hold and prepare to transfer after value-added

Land use rights
(5) Biological assets
1. Consumable biological assets

2. Productive biological assets

(6) Derivative financial assets 194,547,787.50 31,554,683.87 226,102,471.37

(7) Financing of accounts receivable

797,618,001.07 797,618,001.07

(8) Other non-current fund financing776,788,817.40 776,788,817.40

Produce

Continuously measured at fair valug179,166,020.66 31,554,683.87 1,171,921,346.01 2,382,642,050.54

Total assets

(6) Transactional financial liabilities
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1. Measured at fair value and changed
Financial

Debt

Of which: issued transaction bonds
Coupon

Derivative financial liabilitie%6,933’170‘00 20,934,987.05 77,868,157.05
other

2. Designated as fair value
The amount and changes are included in the current profit and loss

Of financial liabilities

Continuously measured at fair value
Total liabilities
2. Non-sustainable fair value

56,933,170.00 20,934,987.05 77,868,157.05

Measure

(1) Holding assets for sale

Non-continuous measurement at fair value

Total assets

Non-continuous measurement at fair value

Total liabilities

2. The basis for determining the market price of continuous and non-continuous first-level fair value measurement projects

oApplicable VNot applicable

3. Qualitative and quantitative information on the valuation techniques used and important parameters for continuous and non-continuous second-level fair value measurement proje

oApplicable VNot applicable

4. Continuous and non-sustainable third-level fair value measurement projects, qualitative and quantitative information on valuation techniques and important parameters used

oApplicable VNot applicable

5. The continuous third-level fair value measurement project, the adjustment information and unobservable parameters between the opening and closing book value are sensitive

Sexual analysis

oApplicable VNot applicable

6. Continuous fair value measurement items. If there is a conversion between various levels during the current period, the reasons for the conversion and the policy for determining t

Policy
oApplicable VNot applicable

7. Changes in valuation technology during the current period and reasons for the changes

oApplicable VNot applicable
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8. The fair value of financial assets and financial liabilities not measured at fair value

oApplicable VNot applicable

9. Other

oApplicable VNot applicable

12. Related parties and related transactions
1. The company's parent company
VApplicable oNot applicable
Unit: Ten Thousand Yuan Currency: RMB

Parent company
. . . . . Parent company to company
Parent company nameRegistration Business nature Registered capital Industry shareholding ratio o
Proportion of voting rights (%)
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0,
Zhongtian Science atddbephGadogty Riiteesionent managemeny(( million yuan %) 25.048

Mission Co., Ltd. Kouzhen

Description of the company’s parent company

not applicable

The ultimate controlling party of this enterprise is Xue Jiping
other instructions:

not applicable

2. The company’s subsidiaries
Please refer to the notes for details of the company’s subsidiaries

VApplicable oNot applicable

For details of the company's subsidiaries, please refer to the note "Equity in Subsidiaries".

3. The joint ventures and joint ventures of the company

The important joint ventures or joint ventures of the company are detailed in the notes
VApplicable oNot applicable

For details of the company's important joint ventures and associates, please refer to the note "Equity in Joint Ventures or Associated Enterprises".

25.048

Other joint ventures or associates that have related party transactions with the company during the current period, or other joint ventures or associates that have formed a balance wit

details as following
VApplicable oNot applicable
Name of joint venture or joint venture
ZTT TELEKOM JV LLC Joint ventures

Zhengzhou Tianhe Communication Technology Co., Ltd.Joint venture

other instructions

oApplicable VNot applicable

4. Other related parties

VApplicable oiNot applicable
Names of other related parties

Rudong Zhongtian Huanghai Hotel Co., Ltd. Same parent company
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Nantong Zhongtian Huanghai Hotel Co., Ltd. Subsidiary of Rudong Huanghai
Shanghai Yupin Communication Technology Co., Ltd. = Same parent company
Zhongtian Technology Research Institute Co., Ltd. Same parent company

Jiangsu Zhongtian Technology Engineering Co., Ltd. Same parent company

Nantong Jiangdong Logistics Co., Ltd. Same parent company
Zhongtian Electric Technology Co., Ltd. Same parent company
Nantong Zhongtian Jiangdong Real Estate Co., Ltd. Same parent company
Zhongtian Technology Group Shanghai Yadong Supply Chamearergornempyy., Ltd.
company

Zhongtian Xinxing Materials Co., Ltd. Same parent company
Jiangsu Zhongtian Huayu Intelligent Technology Co., LtdSame parent company
Jiangsu Zhongtian Technology E-Commerce Co., Ltd.  Same parent company
Nantong Zhongtian Construction Engineering Co., Ltd. Same parent company
Shanghai Yuanwei Construction Engineering Co., Ltd. ~ Same parent company

Zhongtian Intelligent Equipment Co., Ltd. Same parent company

Jiangsu Zhongtian Internet Technology Co., Ltd. Same parent company
Zhongtian Technology Group Singapore Pte Ltd Same parent company
Zhongtian Technology Group Cayman Co., Ltd. Subsidiary of Zhongtian Singapore

Zhongtian Shangma Additive Manufacturing Co., Ltd. ~ Associate of the parent company
Rudong Hefeng Offshore Wind Power Co., Ltd. Parent company shareholding company
State Grid Jiangsu Integrated Energy Service Co., Ltd. Parent company shareholding company
China Energy Construction Group Hunan Electric Power Desigonipstitriseshascholding company
Limited company

China Communications Communications Network Techndlogydtiepahyt shareholding company
Nanjing Rushen Hi-Tech Investment Consulting Co., LtdIndependent director holding company
Sujiao Control Rudong Offshore Wind Power Co., Ltd. Parent company shareholding company
Nantong Guoxin Junan Venture Capital Co., Ltd. Parent company shareholding company

Nanjing Fangyuan Global Display Technology Co., Ltd. Parent company shareholding company
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Jiangsu Tongzhouwan Power Distribution Co., Ltd. Parent company shareholding company

other instructions

not applicable

5. Related party transactions
(1). Affiliated transactions of purchase and sale of goods, provision and acceptance of labor services

Procurement of goods / acceptance of labor status table
VApplicable oNot applicable
Unit: Currency: RMB

Related party Related transaction content Current period Previous period
Zhongtian Yupin Technology Co., Putchase goods 708,235.47
Jiangsu Zhongtian Internet Technology Co., Ltd. 7,120,410.09
manage
Zhongtian Technology Research Institute Co., Ltd. purchases labor/commodities3,794,177.62 2,370,801.46
Shanghai Yupin Communication TdimehbsgyeGodsLtd. has 18,361,307.38 1,893,436.01
Limited company
Jiangsu Zhongtian Technology Engiueeharmirgdacddcommodities 58,352,357.39 108,676,842.95
manage
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Rudong Zhongtian Huanghai HotelP€acpkdhent of labor 4,255,331.60 6,600,378.61
company
Nantong Jiangdong Logistics Co., Prdcurement of labor 122,375,648.58 127,134,172.55
Sichuan Tianfu Jiangdong Technol®gydBeselgdods 189,511,141.29 345,267,614.33
manage
Jiangsu Hengtian Environmental Technology Co., Ltd. 492,212.43
manage
Jiangsu Internet Technology Co., Ltd. 88,867.92
Rudong Zhongtian Yellow Sea Co., Ltd. 44,441.54
Zhongtian Technology Group ShanRimiuYedwmg Sfifylyr 54,168,310.91 33,552,740.91
Ying Chain Management Co., Ltd.
Zhongtian Yadong Supply Chain MenoegramehNafhtaigr 10,953,655.77
Limited company
Zhongtian Electric Technology Co Piutchase goods 23,716,808.73 28,632,028.93
Zhongtian Technology Group Co., Ltd. 257,142.86
Zhongtian Xinxing Materials Co., Pakchase goods 30,338,080.32 21,319,383.77
Jiangsu Zhongtian Huayu Intelligeifvifehhsiolg gabbascommodities 9,768,884.63 5,221,238.95
Limited company
Zhongtian Intelligent Equipment CByrkhdse goods 47,128,755.86 38,265,496.78
Nantong Zhongtian Construction ERginaecingrfof Iatebr 255,629.53 1,245,715.68
manage
Shanghai Yuanwei Construction Erfyineerenge@oafllator 168,548,442.35
manage
Zhengzhou Tianhe CommunicationPTicchasilogjabor/dordmodities 35,688,506.86 30,116,117.77
manage
Nantong Zhongtian Huanghai HotePtGourktdent of labor 8,919,069.48 7,749,183.39
company
China Energy Construction Group Hunan Province 3,123,766.66
Electric Power Design Institute Co., Ltd.
Zhongtian Shangma Additive Manufacturing Co., Ltd. 2,194.68
manage
Zhongtian Sensing Technology CoPiutchase goods 460,120.38

Sales of goods/provided labor status table
VApplicable oNot applicable
Unit: Currency: RMB

Related party Related transaction content Current period Previous period
Jiangsu Zhongtian Technology Engietkinggéils/ptdviding labor services 8,923,918.37 16,145,025.34
manage
Commodities sold by Zhongtian Technology Research Institute Co., Ltd. 333,081.34 313,942.17
Zhongtian Yupin Technology Co., Btiling goods/providing labor services 4,147.44
Shanghai Yupin Communication T&dinslofzgdods Ltd. has 27,142.86
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Limited company

Nantong Jiangdong Logistics Co., Bdling goods/providing labor services 508,191.37 1,233,991.42
Sichuan Tianfu Jiangdong TechnolSgje€ of, gddds 105,210,121.79 142,343,309.32
manage

Zhongtian Technology Group Shangteis YedemmiSupply 79,567.49 8,491.00

Ying Chain Management Co., Ltd.
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Jiangsu Yangkou Port InternationalSabgsistfoga0ds Ltd. 252,663.15
company

Rudong Zhongtian Huanghai HotelS€Hinktgdoods/providing labor services 9,962.30 131,434.17
company

Zhongtian Xinxing Materials Co., Selling goods/providing labor services 6,613,307.85 5,325,117.01
Zhongtian Electric Technology Co.Stlldng goods/providing labor services 16,598,434.32 15,778,513.83
Jiangsu Zhongtian Huayu Intelligeitelkinhrgdody/ prsviding labor services 75,063.75 23,843.59
Limited company

Jiangsu Zhongtian Internet Technology Co., Ltd. 771,261.53

manage

Shanxi Zhongtian Internet Technology Co., Ltd. 5,398.23

manage

Nantong Zhongtian Jiangdong ReaBEHiatg §omd¥/fitoviding labor services 617,363.43
manage

Zhongtian Intelligent Equipment C8gllif goods/providing labor services 8,170,639.94 2,928,312.57
Shanghai Yuanwei Construction Erffitaegigpdds/piddiding labor services 16,105,063.05 5,041,188.28
manage

Zhongtian Shangma Additive Man$fa¢ingiggdds/pidstiding labor services 455,759.90 398,883.56
manage

Zhengzhou Tianhe CommunicatiorSEtthggoggs(proliding labor services 27,446,602.58 22,782,629.60
manage

Nantong Zhongtian Huanghai Hote$&lhind gdods/providing labor services 682,973.60 64,399.74
company

Nantong Zhongtian Construction Efglecefiggéds., Ltd. 314,011.93
manage

China Energy Construction Group Hunan Province 820,754.72

Electric Power Design Institute Co., Ltd.

Zhongtian Sensing Technology CoS$dltd. of goods 106,194.70

Description of related transactions in the purchase and sale of goods, provision and acceptance of labor services
oApplicable VNot applicable

(2). Relationship entrusted management/contracting and entrusted management/outsourcing situation
The company's entrusted management/contracting situation table:

oApplicable VNot applicable

Description of related custody/contracting situation

DApplicable VNot applicable

The company's entrusted management / outsourcing situation table:
oApplicable VNot applicable
Description of Association Management/Outsourcing

oApplicable VNot applicable

(3). Related leases

The company as the lessor:
VApplicable oNot applicable
Unit: Currency: RMB
Lessee's name Types of leased assets Rental income recognized in the curr®urpetimdome recognized in the previous period
Nantong Zhongtian Yellow Sea Wine House and Equipment 380,952.38 380,952.38
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Jiangsu Zhongtian Technology Co., Ltd.

Shop Co., Ltd.

Zhongtian Technology GroosShanghai

Yadong supply chain management has

Limited company

Jiangsu Zhongtian TechndlogyiEggim¢@ingpment
Limited company

Jiangsu Zhongtian Interndtéimesnology

Limited company

Shanghai Yupin Communheatses Technology
Company limited by shares

Shanghai Yuanwei ConstrptipmBntject

Limited company

Zhongtian Science and Tdvbmsdogy Research Institute has
Limited company

Additive Manufacturing houses

Limited company

Zhongtian Emerging Matéwake€o., Ltd.

company

The company as the lessee:

VApplicable oNot applicable

Name of Lessor Types of leased assets
Zhongtian Science and Tdwhusslogy Research Institute has
Limited company
Zhongtian Technology Gienys€3o., Ltd.
company
Nantong Jiangdong Logistimss€®., Ltd.

company

Description of related leases

oApplicable VNot applicable

(4). Related guarantees

The company as a guarantor
oApplicable VNot applicable

The company as the guaranteed party
VApplicable oNot applicable

guarantor Guaranteed amount  Guarantee start date

Zhongtian Technology Groupgi80,000.00 February 2017
Limited company

Zhongtian Technology Grogo!660,000.00 January 2018
Limited company

Zhongtian Technology Grougi93,000.00 August 2018
Limited company

Zhongtian Technology Groupoh@80,000.00 September 2018
Limited company

181/204

Jiangsu Zhongtian Technology Co., Ltd.

Zhongtian Technology Groupghgs1,999.93 October 2018
Limited company

Zhongtian Technology Grougha31,999.93 November 2018
Limited company

Zhongtian Technology Grouph236,240.00 December 2018
Limited company

Zhongtian Technology Group0ig80,000.00 March 2019
Limited company

Zhongtian Technology Group0h@80,000.00 March 2019
Limited company

Zhongtian Technology Groupshag0,000.00 March 2019
Limited company

https://translate.googleusercontent.com/translate_f
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62,907.31 37,219.24

84,952.38 62,857.14

144,837.96

27,142.86

6,283,185.84 4,983,519.27

60,363.70

12,415.34

12,415.34

Unit: Currency: RMB

Rental fee confirmed in the current pRemdal fee confirmed in the previous period

1,596,707.36 917,098.00
257,142.86 257,142.86
227,944.20 13,761.46

Unit: Currency: RMB
Whether the guarantee has been fulfilled

Guarantee expiry date complete
February 2021 Yes
June 2023 no
December 2025 no
September 2022 no
2021 semi-annual report
October 2021 no
October 2021 no
December 2021 no
March 2022 no
March 2022 no
March 2022 no
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Zhongtian Technology Grougshag0,000.00 March 2019
Limited company

Zhongtian Technology Grei§0l660,000.00 April 2019
Limited company

Zhongtian Technology Groupd996,200.00 April 2019
Limited company

Zhongtian Technology Gragoles0,000.00 June 2019
Limited company

Zhongtian Technology Grouplt287,748.28 January 2020
Limited company

Zhongtian Technology Group2h#85,635.09 February 2020
Limited company

Zhongtian Technology Groupih#97,828.38 February 2020
Limited company

Zhongtian Technology Group3§6,775.42 February 2020
Limited company

Zhongtian Technology Groupihes8,022.25 February 2020
Limited company

Zhongtian Technology Groupia96,000.00 February 2020
Limited company

Zhongtian Technology Group3yas0,123.21 March 2020
Limited company

Zhongtian Technology Groupih288,575.45 March 2020
Limited company

Zhongtian Technology Groupshe$5,583.91 April 2020
Limited company

Zhongtian Technology Groupoh@80,000.00 April 2020
Limited company

Zhongtian Technology Group4hs2,984.93 April 2020
Limited company

Zhongtian Technology Groupih#y4,652.45 April 2020
Limited company

Zhongtian Technology Grouplhtd3,522.98 April 2020
Limited company

Zhongtian Technology Gragyhiz4,000.00 May 2020
Limited company

Zhongtian Technology Groupihes7,515.31 May 2020
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Limited company

Zhongtian Technology Group]hg$3,080.65 May 2020
Limited company

Zhongtian Technology Groupihg6,596.22 June 2020
Limited company

Zhongtian Technology Grougshi85,067.11 June 2020
Limited company

Zhongtian Technology Groupih258,000.00 June 2020
Limited company

Zhongtian Technology Groupiha$0,800.86 July 2020
Limited company

Zhongtian Technology Grouplh#$0,000.00 July 2020
Limited company

Zhongtian Technology Group2985,989.24 July 2020
Limited company

Zhongtian Technology Group2i085,199.96 July 2020
Limited company

Zhongtian Technology Groupat$9,904.54 July 2020
Limited company

Zhongtian Technology Groum!es4,000.00 July 2020
Limited company

Zhongtian Technology Group3hig1,450.06 July 2020
Limited company

Zhongtian Technology Group2h@60,000.00 August 2020
Limited company

Zhongtian Technology Groupihg60,000.00 August 2020
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March 2022

April 2021

December 2021

June 2021

January 2021

February 2022

February 2022

February 2022

November 2024

August 2021

April 2023

March 2023

April 2021

April 2021

March 2021

March 2022

May 2022

March 2021

May 2022

July 2023

June 2023

November 2021

April 2021

July 2023

Exposure

July 2022

July 2022

January 2021

July 2021

October 2021

February 2021

February 2022

no

Yes

no

no

no

no

no

no

no

no

no

no

no

no

no

no

no

no

no

no

no

no

no
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Limited company

Zhongtian Technology Group31867,901.38 August 2020 February 2021
Limited company

Zhongtian Technology Groupoh@80,000.00 September 2020 September 2021
Limited company

Zhongtian Technology Group4)447,770.53 September 2020 March 2021
Limited company

Zhongtian Technology Group4@81,421.16 September 2020 September 2022
Limited company

Zhongtian Technology Groupshhg6,145.00 October 2020 January 2021
Limited company

Zhongtian Technology Group3i280,690.75 October 2020 April 2021
Limited company

Zhongtian Technology Groupi#68,937.81 October 2020 January 2021
Limited company

Zhongtian Technology Group3y830,245.47 October 2020 January 2021
Limited company

Zhongtian Technology Groul$60,000.00 October 2020 October 2021
Limited company

Zhongtian Technology Groupst$4,855.00 November 2020 February 2021
Limited company

Zhongtian Technology Grou§2ht40,800.00 November 2020 September 2021

Limited company
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Zhongtian Technology Group4i2s4,800.00 November 2020 September 2021
Limited company
Zhongtian Technology Grouf3hes,800.00 November 2020 September 2021
Limited company
Zhongtian Technology Group3tg2,800.00 November 2020 September 2021
Limited company
Zhongtian Technology Group2h883,191.46 November 2020 November 2021
Limited company
Zhongtian Technology Grouplh698,800.00 November 2020 September 2021
Limited company
Zhongtian Technology Groush40,800.00 November 2020 September 2021
Limited company
Zhongtian Technology Groug3hgs,800.00 November 2020 October 2021
Limited company
Zhongtian Technology Group4h224,800.00 November 2020 September 2021
Limited company
Zhongtian Technology Groupt!es9,600.00 November 2020 October 2021
Limited company
Zhongtian Technology Group2i9$0,000.00 December 2020 May 2021
Limited company
Zhongtian Technology Group3h@88,040.00 December 2020 March 2021
Limited company
Zhongtian Technology Groupih8$0,468.15 December 2020 December 2021
Limited company
Zhongtian Technology Grouphg2,563.26 December 2020 December 2021
Limited company
Zhongtian Technology Grouplh926,478.08 December 2020 December 2021
Limited company
Zhongtian Technology Groupoh39,315.38 December 2020 December 2021
Limited company
Zhongtian Technology Group1h@86,147.96 December 2020 December 2021
Limited company
Zhongtian Technology Grouplh#$0,825.32 December 2020 December 2021
Limited company
Zhongtian Technology Group4he80,000.00 January 2021 December 2021
Limited company
Zhongtian Technology Graigplg60,000.00 April 2021 April 2023
Limited company
Zhongtian Technology Gr@ig0}660,000.00 June 2021 April 2023

Limited company
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Description of related guarantees
oApplicable VNot applicable

(5). Funds borrowing from related parties
oApplicable VNot applicable
(6). Asset transfer and debt restructuring of related parties

VApplicable oNot applicable

Unit: Currency: RMB
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Related party Related transaction content Current period Previous period
Sichuan Tianfu Jiangdong Scienuweahdriiezhaqiogméin., Ltd. 290,687.19 4,645,547.24
Limited company
Zhongtian Emerging Materials Goechadical equipment - 25,199.30
manage
Zhongtian Intelligent Equipmentf@ohdnidal equipment 4,599,262.51

manage

(7). Remuneration of key management personnel

oApplicable VNot applicable

(8). Other related transactions

oApplicable VNot applicable

6. Receivables and payables of related parties
(1). Items receivable

VApplicable oNot applicable

Unit: Currency: RMB

X Ending balance Opening Balance
project name Related party
Book balance Bad debt provision Book balance Bad debt provision
. Jiangsu Zhongtian Techno®2® [ERpInEgring 246,657.58 1,924,036.38 57,721.09
accounts receivable
Cheng Co., Ltd.
__Sichuan Tianfu Jiangdong [B546¢374.50 1,546,397.24 10,011,440.40 300,343.21
accounts receivable
Technology Co., Ltd.
. Nantong Zhongtian Yellow Seg {jgggessity 2,156.90
accounts receivable ? ’
Hotel Co., Ltd.
. Zhongtian Intelligent Equipn@8,068.00 12,840.00
accounts receivable
Limited company
Zhongtian Electric Technologyohns$9.33 102,291.58
accounts receivable
Limited company
. _Shanghai Yuanwei Constrogitg doegbseering  318,487.99 11,615,523.46 348,465.70
accounts receivable
Cheng Co., Ltd.
. Nantong Jiangdong Logistic3185789.80 11,393.69
accounts receivable
Limited company
 Zhongtian Huayu Intelligent Djsisonoo 1,338.81
accounts receivable
Technology Co., Ltd.
. Zhengzhou Tianhe Commgriogtipes Mivision  168,862.93 5,886,886.60 176,606.60
accounts receivable
Technology Co., Ltd.
. éTT TELEKOM 152,391.65 4,571.75
accounts receivable
JVLLC
Accounts receivabingmaddioggtian Huayuzhi
Capital Energy Technology Co., Ltd.
Accounts receivdhichfianiiBiargfu Jiangdong Branch 40,000,000.00
Capital Technology Co., Ltd.

Jiangsu Zhongtian Internet Brgh33.96
Technology Co., Ltd.
Prepayments ~ Zhongtian Technology Gréyp01,744.90

Prepayments

79,200.00

3,068,493.66

185/204

https://translate.googleusercontent.com/translate_f

143/158



10/7/21, 11:07 AM

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

259,476.69

258,966.04

10,000,000.00

20,424,195.27

2021 semi-annual report

300,000.00

Unit: Currency: RMB

Related party Book balance at the end of the perlelginning book balance

Page 186
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Hai Yadong Supply Chain Management
Management Co., Ltd.
Zhongtian Yadong Supply Chain
Prepayments ~ Manage Nantong Co., Ltd.
manage
Jiangsu Zhongtian Huayuzhi
Prepayments
Energy Technology Co., Ltd.
Shanghai Yuanwei Constrcpipg d8mirpering
Prepayments
Cheng Co., Ltd.
. Zhongtian Electric Technology has
Other receivables =
Limited company
. Shanghai Yuanwei Construction Engineering
Other receivables
Cheng Co., Ltd.
Zhongtian Technology Group
Other non-current
Hai Yadong Supply Chain Management
assets
Management Co., Ltd.
(2). Payable items
VApplicable oNot applicable
project name
Shanghai Yupin Communication Technology Co1.5[3d8.446.19
accounts payable i
company
accounts payable Jiangsu Zhongtian Technology Engineering Co.,J9td78,178.61
accounts payable Zhongtian Technology Research Institute Co., Ltd3 424,593.63
accounts payable Nantong Jiangdong Logistics Co., Ltd. 81,248,821.13
accounts payable Sichuan Tianfu Jiangdong Technology Co., Ltd.41,656,710.48
Rudong Zhongtian Huanghai Hotel Co., Ltd. 1,937,854.56
accounts payable U
manage
Nantong Zhongtian Huanghai Hotel Co., Ltd. 939,764.02
accounts payable
manage
Zhongtian Technology Group Shanghai Yadong S3y57k,896.25
accounts payable .
Chain Management Co., Ltd.
accounts payable Zhongtian Electric Technology Co., Ltd. 19,634,481.41
accounts payable Zhongtian Xinxing Materials Co., Ltd. 14,185,188.58
Jiangsu Zhongtian Huayu Intelligent Technology ¢3.73.859.00
accounts payable T
company
accounts payable Nantong Zhongtian Construction Engineering Co., I682,171.69
accounts payable Zhongtian Intelligent Equipment Co., Ltd. 45,843,039.62
accounts payable Zhengzhou Tianhe Communication Technology C®.603%47.00
accounts payable Jiangsu Zhongtian Internet Technology Co., Ltd. 4 .411,687.2
accounts payable Shanghai Yuanwei Construction Engineering Co.,d2td34,021.6
accounts payable Zhongtian Shangma Additive Manufacturing Co., Ltd. 2,480.00
Shanghai Yadongsheng International Logistics Co., Ltd.
accounts payable
manage
Zhongtian Yadong Supply Chain Management Nantong has
accounts payable .
Limited company
accounts payable Jiangsu Hengtian Environmental Technology Co., Lgb1,683.44
186 /204
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Bills payable

Bills payable
Bills payable

Bills payable

Bills payable

Bills payable

Jiangsu Zhongtian Huayu Intelligent Technology Co., Ltd.
company

Nantong Jiangdong Logistics Co., Ltd. 15,742,126.37
Zhongtian Intelligent Equipment Co., Ltd. 351,360.53
Rudong Zhongtian Huanghai Hotel Co., Ltd.

manage

Shanghai Yupin Communication Technology Co., Ltd.

company

Zhongtian Xinxing Materials Co., Ltd.
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24,009,446.20

46,853,303.31
2,198,638.65
70,712,163.54
80,632,654.63
710,674.09

278,060.84
19,110,085.46
10,108,998.37
12,990,016.69

1,027,159.00
1,313,094.51
49,074,420.57

2,778,561.91
1,207,000.00

1,172,921.18

6,465,608.48
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E}HS Bg g }g ichuan Tiﬁnfu J_ian%don Technology Co., Lt%SS,lO ,541.18 0

antong Zhongtian Construction Engineering Co., Ltd." 150,000 0

Bills payable Zhongtian Electric Technology Co., Ltd. 1,500,000 0
Advance receipt Zhongtian Shangma Additive Manufacturing Co., Ltd. 0 838,230.09
Contract liabilities Zhongtian Intelligent Equipment Co., Ltd. 268,000
Contract liabilities Zhongtian Electric Technology Co., Ltd. 5,165.66
Other payables Jiangsu Zhongtian Technology Engineering Co., Ltd. ~ 3,968.4
Other payables Zhongtian Intelligent Equipment Co., Ltd. 500,000.00 6,500,000.00
Other payables Nantong Zhongtian Jiangdong Real Estate Co., Ltd.

Shanghai Yupin Communication Technology Co., Ltd0,000.00 100,000.00
Other payables

company
Other payables Shanghai Yuanwei Construction Engineering Co., Ltd. 451,000.12
Other payables Jiangsu Zhongtian Internet Technology Co., Ltd.  168,561.96 72,045.64
7. Related party commitments
oApplicable VNot applicable
8. Other
oApplicable VNot applicable
13. Share-based payment
1. Overall situation of share-based payment
oApplicable VNot applicable
2. The situation of equity-settled share-based payment
oApplicable VNot applicable
3. Cash-settled share-based payment
oApplicable VNot applicable
4. Modification and termination of share-based payment
oApplicable VNot applicable
5. Other
oApplicable VNot applicable
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14. Commitments and contingencies
1. Important commitments
VApplicable oNot applicable

Important external commitments, nature, and amount existing on the balance sheet date

1. As of June 30, 2021, the company's major project investment progress

project Budget amount (ten thousand yu@iimulative completed amount (ten thousand yuan)

4G+/5G Antenna R&D and Industrialization Project 11,302.02 11,350.74
Leading source power high-performance lithium battery for new energy vehicles

. . e . 180,000.00 83,204.89
List product research and industrialization projects
New metal-based graphene composite product production line item
I 10,000.00
tem
950MWh Distributed Energy Storage Power Station Project 157,763.61 1,522.70
Intelligent transformation project of large-size optical fiber preform 94,722.77 56,59.40
110MWp distributed photovoltaic project 37,863.94 32,889.94
High-performance insulating film research and development and industrializagorspropect 14,265.31
Super weather resistant polyvinylidene fluoride (PVDF) film and its gain

8,074.94 7,931.16

Backplane Green Manufacturing System Integration Project

R&D and industrialization of reflective film for high-gain photovoltaic modules

2,329.48 770.13
Item

2. As of June 30, 2021, the company's outstanding foreign investment
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Name of investee
Jiangdong Alloy Technology Co., Ltd.

Subei Optical Cable Co., Ltd.

Jiangsu Zhongtian Boleda Transformer Co., Ltd.

Baotou Zhongtian Electronic Materials Co., Ltd.

South China Sea Cable Co., Ltd.

Jiangdong Xiangjun Material Co., Ltd.

Zhongtian Technology Group Rudong Electric Co., Ltd.
Zhongtian Photovoltaic (Jining) Co., Ltd.

Nantong Zhongtian Kaisha Photovoltaic Technology Co., Ltd.
Zhongtian Technology Indonesia Co., Ltd.

Zhongtian Technology India Co., Ltd.

Zhongtian Dafeng Submarine Cable Co., Ltd.
Zhengzhou Tianhe Communication Technology Co., Ltd.

Sichuan Tianfu Jiangdong Technology Co., Ltd.

2. Contingencies
(1). Important contingencies existing on the balance sheet date

VApplicable oNot applicable

As of June 30, 2021, the company provides guarantees for bank loans from subsidiaries: (RMB 10,000)

Subscription ratio

100%
100%
70%

100%
100%
65%

100%
100%
100%
100%
100%
100%
49%

39%
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Subsidiary name

Zhongtian Ocean System Co., Ltd.

Zhongtian Technology Group Shanghai International Trade Co., Ltd.

Zhongtian Technology Brazil Co., Ltd.

Zhongtian Boleda Transformer Co., Ltd.

Zhongtian Technology Group Hong Kong Co., Ltd.

Zhongtian Technology Indonesia Co., Ltd.

Zhongtian Technology Optical Fiber Co., Ltd.

Zhongtian Technology India Co., Ltd.

Zhongtian Technology India Co., Ltd.

Demei Cable Co., Ltd.

Zhongtian Radio Frequency Cable Co., Ltd.

Zhongtian Technology Submarine Cable Co., Ltd.
total

(2). The company has no important contingencies that need to be disclosed, and it should also explain:

oApplicable VNot applicable

3. Other

oApplicable VNot applicable

15. Events after the balance sheet date
1. Important non-adjusting matters

oApplicable VNot applicable

2. Profit distribution

oApplicable VNot applicable

3. Sales return

oApplicable VNot applicable

4. Explanation of other matters after the balance sheet date

VApplicable oNot applicable

Registered capital
500,000 yuan

200 million yuan
200 million yuan
100 million yuan
500,000 yuan
100 million yuan
500,000 yuan
30 million yuan
50 million yuan
RMB 52,007.40 million
382,853,100 yuan
200 million yuan
550 million yuan

60,000 yuan

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

Cumulative investment

450 million yuan
140 million yuan
80 million yuan
500,000 yuan
350 million yuan
60 million yuan
448 million yuan
10 million yuan
13 million yuan
465,119,400 yuan
298,282,900 yuan
8 million yuan
200 million yuan

14,430 million yuan

Type of loan
short-term loan
short-term loan
short-term loan
short-term loan
short-term loan
short-term loan
short-term loan
short-term loan
Long term loan
short-term loan
short-term loan

short-term loan

2021 semi-annual report

Guaranteed amount

2,500.00
30,920.00
21,198.41

4,500.00
31,039.04

6,416.37

800.00

6,083.00

5,490.05

2,424.55

3,000.00

1,000.00

115,371.42

In the "Announcement on the Company's Significant Risk Warning" on July 21, 2021, the company's subsidiaries operate high-end communications business related contracts
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The execution is abnormal. As of June 30, 2021, the consolidated prepayment of RMB 2,135,132,200 corresponds to the raw material supplier's delivery failure
Overdue, accounts receivable of 512.3316 million yuan, the remaining undelivered inventory value after deducting the received advance payment is 1,107,434,600 yuan.

Jiangsu Zhongtian Technology Co., Ltd. 2021 Semi-annual Report

In response to the above risks, the territorial government has taken effective measures to set up special teams to deal with related issues; at the same time, the company actively orga

Conduct market research and seek inventory disposal channels to protect the legitimate rights and interests of the company and shareholders as much as possible. According to the p

According to the prudential judgment and calculation, the credit risk loss of RMB 1,021,859,800 has been accrued in the semi-annual report of 2021. The company will

The subsequent progress of the matter, timely and fully assess and disclose the impact of the above risks on the financial statements.

Jiangsu Zhongtian Technology Co., Ltd.

16. Other important matters

1. Correction of previous accounting errors

(1). Retrospective restatement method

oApplicable VNot applicable

(2). Future applicable law
oApplicable VNot applicable
2. Debt restructuring

oApplicable VNot applicable

3. Asset replacement
(1). Exchange of non-monetary assets

oApplicable VNot applicable

(2). Replacement of other assets

oApplicable VNot applicable

4. Annuity plan
oApplicable VNot applicable

5. Termination of operation

oApplicable VNot applicable

6. Branch information

(1). Determining basis and accounting policies of the report segment

oApplicable VNot applicable

(2). Report the financial information of the segment

oApplicable VNot applicable

(3). If the company has no reportable segments, or cannot disclose the total assets and total liabilities of each reportable segment, the reasons should be explained

oApplicable VNot applicable

(4). Other instructions

oApplicable VNot applicable

7. Other important transactions and matters that have an impact on investors' decision-making

oApplicable VNot applicable

8. Other
VApplicable oNot applicable

The company has no other important matters that need to be explained in the notes to the financial statements.
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17. Notes to the main items of the financial statements of the parent company
1. Accounts receivable
(1). Disclosure by age
VApplicable oNot applicable
Unit: Currency: RMB

Aging Book balance at the end of the period
Within 1 year
Including: sub-items within 1 year
Subtotal within 1 year 3,700,899,197.56
1 to 2 years 135,260,255.03
2 to 3 years 36,825,565.16
over 3 years
3 to 4 years 2,580,161.08
4 to 5 years 470,961.53
More than 5 years 16,778,642.01

total 3,892,814,782.37

191/204
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(2). Disclosure by classification method of bad debt accrual
VApplicable oNot applicable
Unit: Currency: RM
Ending balance Opening Balance
Book balance Bad debt provision Book balance Bad debt provision

count
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category P . Accrual Book P . carry
Amount roportion Amount Proportion value Amount roportien Amount Compare
0, 0,
(%) %) %) example
(%)
Withdraw bad debts per item
Prepare 16,097,000.00 0.41 16,097,000.00 100 0.00 16,097,000.00 0.50 16,097,000.00 100
in:
Accrual of bad debts by portfolio
Prepare 3,876,717,782.37 99.59 121,929,941.29 3.15 3,754,787,841.08 3,221,733,105.68 99.50 110,042,257.77 3.42 3,111,690,8:
in:
total 3,802,814,782.37/ 138,026,941.29 / 3,754,787,841.08 3,237,830,105.68 / 126,139,257.77/ 3,111,690,847.6
192 /204
Page 193
Jiangsu Zhongtian Technology Co., Ltd. 2021 semi-annual report

Provision for bad debts on a single item basis:
VApplicable oNot applicable
Unit: Currency: RMB

Ending balance
name

Book balance Bad debt provision Withdrawal ratio (%) Reason for provision
Haiying Enterprise Group Co., Ltd.6,097,000.00 16,097,000.00 100.00 Estimated possibility of recovery
Responsible company Smaller
total 16,097,000.00 16,097,000.00 100.00 /

Explanation of provision for bad debts according to a single item:

oApplicable VNot applicable

Provision for bad debts by combination:
VApplicable oNot applicable
Combination accrual items: see the table below for details
Unit: Currency: RMB

Ending balance

name accounts receivable Bad debt provision Withdrawal ratio (%)
Within 1 year 3,700,899,197.56 111,026,975.93 3.00
1 to 2 years 135,260,255.03 6,763,012.75 5.00
2 to 3 years 36,825,565.16 2,577,789.56 7.00
3 to 4 years 2,580,161.08 645,040.27 25.00
4 to 5 years 470,961.53 235,480.77 50.00
More than 5 years 681,642.01 681,642.01 100.00

total 3,876,717,782.37 121,929,941.29 3.15

Confirmation standards and instructions for accruing bad debts by combination:

oApplicable VNot applicable

If the provision for bad debts is made according to the general expected credit loss model, please refer to the disclosure of other receivables:
oApplicable VNot applicable

(3). Bad debt provision

VApplicable oNot applicable
Unit: Currency: RMB
Changes in the current period
category Opening Balance Retract or  Resale or verificatiber Ending balance

Accrual i .
Switch back  pin change
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accounts receivable] 26,139,257.77 11,890,242.61 2,559.09 138,026,941.29
total 126,139,257.77 11,890,242.61 2,559.09 138,026,941.29

Among them, the amount of bad debt provision for the current period to be recovered or reversed is important:

oApplicable VNot applicable

(4). Accounts receivable actually written off in the current period

VApplicable oNot applicable

193 /204
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Unit: Currency: RMB
project Amount written off
Accounts receivable actually written off 2,559.09

Among them, the important accounts receivable write-off situation
VApplicable oNot applicable
Unit: Currency: RMB

Accounts receivable . X . Whether the payment is connected
company name . Amount written off Reason for write-dfftite-off procedures performe: . R
quality Transaction generation
Unit I Sales price 2,559.09 Cannot be recovered Appropriately approved no
total / 2,559.09 / / /

Description of accounts receivable write-off:

oApplicable VNot applicable

(5). The top five accounts receivable of the ending balance collected by the owing party

VApplicable oNot applicable

Percent of the ending balance of accounts receivable
Name of debtor Ending balance of accounts receivable Ending balance of bad debt provision
Proportion of total (%)

Unit I 964,945,905.33 24.79 28,948,377.16
Unit 11 162,713,242.7 4.18 4,881,397.28
Unit I 79,234,757.49 2.04 2,377,042.72
Unit IV 76,165,644.12 1.96 2,284,969.32
Unit V 74,701,583.92 1.92 2,241,047.52
total 1,357,761,133.56 34.89 40,732,834.00

(6). Accounts receivable derecognized due to the transfer of financial assets

oApplicable VNot applicable

(7). The amount of assets and liabilities formed by the transfer of accounts receivable and continued involvement

oApplicable VNot applicable

other instructions:
oApplicable VNot applicable

2. Other receivables
List of items
JApplicable oNot applicable
Unit: Currency: RMB
project Ending balance Opening Balance
Interest receivable
Dividend receivable

Other receivables 4,134,435,301.28 3,755,553,503.23

194/204
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Jiangsu Zhongtian Technology Co., Ltd.

total 4,134,435,301.28

other instructions:

oApplicable VNot applicable

Interest receivable

(1). Classification of interest receivable
oApplicable VNot applicable

(2). Important overdue interest
oApplicable VNot applicable

(3). Provision for bad debts

oApplicable VNot applicable

other instructions:

DApplicable VNot applicable

Dividend receivable

(4). Dividends receivable

oApplicable VNot applicable

(5). Important dividends receivable with an aging of more than 1 year
oApplicable VNot applicable

(6). Provision for bad debts

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable

Other receivables
(7) Disclosure by age
VApplicable oNot applicable

Aging
Within 1 year
Including: sub-items within 1 year

Subtotal within 1 year
1 to 2 years
2 to 3 years
over 3 years
3 to 4 years
4 to 5 years

More than 5 years

195/204
Jiangsu Zhongtian Technology Co., Ltd.
total
(8). Classified by the nature of the payment
VApplicable oNot applicable
Nature of Payment Book balance at the end of the period
Current payment 4,239,630,282.78
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3,755,553,503.23

Unit: Currency: RMB
Book balance at the end of the period

4,015,755,450.75
57,917,098.45
195,736,033.80

2,785,400.00

761.81
672,338.19

2021 semi-annual report

4,272,867,083.00

Unit: Currency: RMB
Beginning book balance
3,855,640,497.92
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Margin 27,728,414.21 29,681,599.41
Reserve fund 2,036,840.16 1,261,769.38
other 3,471,545.85 715,031.35
deposit 17,300.00
total 4,272,867,083.00 3,887,316,198.06

(9). Provision for bad debts
VApplicable oNot applicable
Unit: Currency: RMB
The first stage second stage The third stage
. Expected letter for the entirEdpeatiehletter for the entire duratigga]
Bad debt provision Expected for the next 12 months i
i Use loss (no letter Use loss (incurred letter
Credit loss . .
(Use penalties) (Use penalties)

More than January 1, 2021

Forehead 131,762,694.83 131,762,694.83

More than January 1, 2021

Amount in this period

--Transfer to the second stage

--Transfer to the third stage

- Go back to the second stage

--Return to the first stage

Withdrawal for the current per&@@’ogﬁgg 6,669,086.89
Revert this period

Resale of the current period
Write off this period
Other changes

June 30, 2021

138,431,781.72 138,431,781.72
Balance

Explanation of the significant changes in the book balances of other receivables that have changed in the current period:

oApplicable VNot applicable

The amount of provision for bad debts in the current period and the basis for assessing whether the credit risk of financial instruments has increased significantly:

oApplicable VNot applicable
(10). Provision for bad debts

VApplicable oNot applicable
Unit: Currency: RMB
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Changes in the current period

Withdraw Resell
category Opening Balance Ending balance
Accrual Orturn  Or nuclear Other changes
Back to  pin
Other receivables 131,762,694.83 6,669,086.89 138,431,781.72
total 131,762,694.83 6,669,086.89 138,431,781.72

Among them, the amount of reversal or recovery of the current bad debt provision is important:
oApplicable VNot applicable

(11). Other receivables actually written off in the current period

oApplicable VNot applicable

Description of other accounts receivable:

oApplicable VNot applicable

(12). Other receivables of the top five ending balances aggregated by the owing party
JApplicable oNot applicable
Unit: Currency: RMB
Accounted for other receivable period .
Bad debt provision

company name Nature of payment Ending balance Aging Of the final balance .
Ending balance
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Nantong Jiangdong Electrlodio., Ltd.
Letter co., Itd.
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Proporlion(%@

3,559,126,287.29 Within 1 year 3106,773,788.62

Zhongtian Financial Investaamt Co., Ltd. 176,000,000.00 within 1 year 4.12 5,280,000.00
manage
Zhongtian Technology Eqiapment Electric 125,000,000.00 within 1 year 293 3,750,000.00
Cable Co., Ltd.
ZTT DO BRASIL loan 109,821,700.00 Within 2 years 2.57 3,527,700.37
LTDA
Demei Cable Co., Ltd.  loan 64,601,000.00 within 3 years 1.51 4,071,783.71
manage
total / 4,034,548,987.29 / 94.43 123,403,272.70

(13). Receivables involving government subsidies

oApplicable VNot applicable

(14). Other receivables derecognized due to the transfer of financial assets

oApplicable VNot applicable

(15). The amount of assets and liabilities formed by transferring other receivables and continuing to be involved

oApplicable VNot applicable

other instructions:

oApplicable VNot applicable
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3. Long-term equity investment

VApplicable oiNot applicable
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Unit: Currency: RMB

Ending balance Opening Balance
reduce reduce
project value value
Book balance Book value Book balance Book value
allow allow
Prepare Prepare
Investment in subsidiaries 14,876,216,469.08 14,876,216,469.08 14,548,516,469.08 14,548,516,469.08
For associates and joint ventures
I . 713,294,494.10 713,294,494.10 447,770,883.85 447,770,883.85
ndustry investment
total 15,589,510,963.18 15,589,510,963.18 14,996,287,352.93 14,996,287,352.93

(1) Investment in subsidiaries

VApplicable oNot applicable

Unit: Currency: RMB

Investee Opening Balance Increase in this period Ending balance

Zhongtian Power Cable 209,436,461.00
Limited company

Zhongtian Technology OpticaliKib¢r,277.76
Limited company

Zhongtian Financial Investmerm2l066if¢d0.00
company

Zhongtian RF Cable 496,632,675.66
Limited company

Guangdong Zhongtian Technoldgy18,287.50
Optical Cable Co., Ltd.

Zhongtian Technology Equip438:000,000.00
Cable Co., Ltd.

Zhongtian Technology Pre¢igism945,723.00
Material Co., Ltd.

Zhongtian World Trade Co., L0d,000,000.00
company

Zhongtian Photovoltaic Te¢|i98(%9,718.85

This periotinpairment
This period Accrual Prepare
Reduce Impairmerkind of term

Prepare Balance

209,436,461.00

415,217,277.76

72,000,000.00

496,632,675.66

15,318,287.50

50,000,000.00 488,000,000.00

1,740,945,723.00

100,000,000.00

1,792,039,718.85
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Limited company
Zhongtian Photovoltaic Matex)000,000.00

Limited company

Zhongtian Technology India 298,282,898.98
Limited company

Jiangsu Zhongtian Technology30,001,698.20
Limited software technology

company

Zhongtian Energy Storage focsnodegy00.00
Limited company

Zhongtian Technology Subisainer0abie.00
Company limited by shares

Jiangsu Zhongtian Technology Co., Ltd.

Shanghai Zhongtian Aluminu@sWo@,000.00
Limited company

Zhongtian Technology Brazil 27,592,290.75
Limited company

Zhongtian Technology Group99,979,300.00
Shanghai International Trade

Limited company

Zhongtian Alloy Technology338,207,000.03
Limited company

Zhongtian Broadband Techng®g993,142.10
Limited company

Jiangdong Hardware Equipménd,807,940.95
Limited company

Jiangdong Technology Co., 1480,000,000.00
company

Jiangsu Zhongtian Bole 68,000,000.00
Tat Transformer Co., Ltd.

company

Zhongtian Ocean System 40,000,000.00
Limited company

Zhongtian Technology Group 1,695,820.00
Hong Kong Limited Company

Nantong Jiangdong Materials 10,200,000.00
Limited company

Zhongtian Technology Indongsi966,346.60
Limited company

Jiangdong Alloy Technology450,000,000.00
Limited company

Zhongtian Light Alloy has  200,000,000.00
Limited company

Zhongtian Technology Grouys00,000,000.00
Ocean Engineering Co., Ltd.

company

Zhongtian Electronic Materig96,300,000.00
Limited company

Zhongtian Technology Moro106,866,858.60
Brother Co., Ltd.

Zhongtian Group Shanghai  39,000,000.00
Superconducting technology is limited
company

Baotou Zhongtian Electronics  500,000.00
Material Co., Ltd.

Jiangdong Electronic Materia95,723,450.19
Limited company

Turkey DEA 422,835,860.40
Cable Co., Ltd.

Zhongtian Super Capacity Tepd0o@vp00.00
Limited company

Zhongtian (Shanghai) Intelligepg©00,000.00
Energy Technology Co., Ltd.
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270,000,000.00

298,282,898.98

30,001,698.20

200,000,000.00 1,476,000,000.00

1,520,000,000.00
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105,900,000.00

27,592,290.75

299,979,300.00

338,207,000.03

485,293,142.10

474,807,940.95

450,000,000.00

68,000,000.00

40,000,000.00

1,695,820.00

10,200,000.00

464,966,346.60

450,000,000.00

200,000,000.00

500,000,000.00

17,700,000.00 414,000,000.00

106,866,858.60

10,000,000.00 49,000,000.00

500,000.00

695,723,450.19

422,835,860.40

50,000,000.00 150,000,000.00

10,000,000.00
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Jiangsu Zhongtian Technology Co., Ltd.
manage
Jiangsu Zhongtian Carbon-basgd,000,000.00 30,000,000.00
Material Co., Ltd.
North Jiangsu Optical Cable (38,9901400.00 138,990,400.00
company
Zhongtian Europe Limited ~ 17,783,318.51 17,783,318.51
company
total 14,548,516,469.08 327,700,000.00 14,876,216,469.08
200/204
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(2) Investment in associates and joint ventures

VApplicable oNot applicable
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Changes in the current period

invest Beginning of period
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Unit: Currency: RN

Announcement issuance End of te
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unit Balance
1. Joint venture
ZTT
TELEKOM JV 1,721,597.83
LLC
Subtotal 1,721,597.83

2. Joint ventures

Sichuan Jiangdong Tianfu
Technology Co., Ltd 189,528,547.29
Zhengzhou Tianhe Communications

Technology Co., Ltd 95,956,055.63

China Energy Construction

Group Hunan Province Electricity

Force Design Institute Limljtg?i’SM’éS}’lo
company

China Communications Communications Network
Technology Co., Ltd
Subtotal

254,061,000.00

446,049,286.02
447,770,883.85

254,061,000.00

total 254,061,000.00
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other instructions:

oApplicable VNot applicable
4. Operating income and operating costs
(1). Operating income and operating costs

VApplicable oNot applicable

. Current period
project

income cost

Main business

Other business 32,364,413.97

total

(2). Income generated by the contract

oApplicable VNot applicable

(3). Description of performance obligations

oApplicable VNot applicable

(4). Explanation of allocation to remaining performance obligations
oApplicable VNot applicable

other instructions:

not applicable

5. Investment income

VApplicable oNot applicable

project

Long-term equity investment income calculated by cost method

Investment income from the disposal of long-term equity investments

Investment income of trading financial assets during the holding period

beneficial

Current period

307,631,658.46
Long-term equity investment income calculated by the equity method 13 ,483,614.36

-18,470.79
-18,470.79
185,234.28 -828,243.00
-212,711.90
11,284,233.60
2,245329.17
13,502,085.15 -828,243.00
13,483,614.36 -828,243.00
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Unit: Currency: RMB
Previous period

income cost

3,957,467,227.09 3,595,765,920.04 5,324,225,774.25 4,784,201,075.07
44,974,518.28
3,989,831,641.06 3,640,740,438.32 5,383,760,876.44 4,837,591,200.23

59,535,102.19 53,390,125.16

Unit: Currency: RMB
Previous period
1,095,165,290.81
264,462.76

Other equity instrument investments acquired during the holding period

Dividend income
Interest income from debt investment during the holding period
Interest earned during the holding period of other debt investments

income
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Additional investmes e R ifi i i \ Gold dividend or pi abn
Rduee  Recognition wadss hrfsxmontbedisasivRibseniaize i R ruaL ek

1,192,761.11

1,192,761.11
1,192,761.11

Balance

1,703,127

1,703,127

187,692,777

95,743,343,

171,848,916.

256,306,329.

711,591,367,
713,294,494,
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Investment income from disposal of trading financial assets

Investment income from disposal of other equity instrument investments

beneficial

Investment income from disposal of debt investment

Investment income from the disposal of other debt investments

Invalid hedge contract liquidation gains and losses 992,725.00

Foreign exchange forward contract 909,618.44 -149,617.71
Investment in other non-current financial assets during the holding periog, 120,549.65

Capital income

Financial income 7,261,808.22
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Investment income from disposal of other non-current financial assets -1,124,151.26

total 328,014,014.65 1,102,541,944.08

other instructions:
not applicable

6. Other

oApplicable VNot applicable

18. Supplementary information
1. Current non-recurring profit and loss schedule

\/Applicable oNot applicable
Unit: Currency: RMB
project Amount illustrate
Non-current asset disposal gains and losses 118,150.76
Tax refunds for ultra vires approval or without formal approval documents,
Exemption
Government subsidies included in the current profit and loss (closed to cogig7atk, BIBiR6ss
All relevant, in accordance with the national unified standard for fixed or quantitative sharing
Except for government subsidies received)
Funds collected from non-financial companies included in the current profit and loss
Occupancy fee
The enterprise acquires subsidiaries, joint ventures and joint ventures
The investment cost is less than that when the investment is obtained, the investee should be enjoyed
Income from the fair value of identifiable net assets
Non-monetary asset exchange gains and losses
Entrust others to invest or manage the profit and loss of assets
Accrued due to force majeure factors, such as natural disasters
Provision for impairment of various assets
Debt restructuring gains and losses
Enterprise restructuring expenses, such as expenditures for relocation of employees, integration
Expenses etc.
The transaction price is obviously unfair, resulting in more than fair
Value part of the profit and loss
Subsidiaries arising from a business combination under the same control
Net profit and loss for the current period on the merger date
Contingent events unrelated to the company’s normal business operations arise
Profit and loss
In addition to the effective hedging related to the company’s normal busis®Ss70pctatiot(s
In addition to value business, holding transactional financial assets, derivative funds
Financing assets, transactional financial liabilities, derivative financial liabilities
Gains and losses arising from changes in fair value, and disposal transactions
Financial assets, derivative financial assets, transactional finance
Obtaining liabilities, derivative financial liabilities and other debt investments
Investment income
Receivables and contract assets that are individually tested for impairment
Reversal of impairment provision

Gains and losses from external entrusted loans
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Use of fair value model for subsequent measurement of investment

Gains and losses arising from changes in the fair value of real estate

According to the requirements of taxation, accounting and other laws and regulations,

The impact of a one-time adjustment to the current profit and loss on the current profit and loss
Custody fee income from entrusted operations

Other non-operating income and expenses other than the above 370,946.26

Other profit and loss items that meet the definition of non-recurring profit and loss

Income tax impact -1,087,929.49
Amount of influence of minority shareholders' equity -487,187.32
total 44,939,636.67

For non-recurring gains and losses defined by the company according to the "Explaining Announcement No. 1 on Information Disclosure of Companies Publicly Issuing Securities-
Recurring gains and losses items, and the "Explanatory Announcement No. 1 on Information Disclosure of Companies Offering Securities to the Public-Non-recurring Gains and Lo
The non-recurring gains and losses items listed in are defined as recurring gains and losses, and the reasons should be explained.

oApplicable VNot applicable

2. Return on net assets and earnings per share

JApplicable oNot applicable

. . . Weighted average net assets Earnings per share
Profit during the reporting period X X X X
rate of return(%) Basic earnings per share Diluted earnings per share

Net attributable to shareholders of the company’s common stock

profit 1.04 0.081 0.093

After deducting non-recurring gains and losses, attributable to

The net profit of the company's common shareholders 0.066 0.080

3. Differences in accounting data under domestic and foreign accounting standards

oApplicable VNot applicable

4. Other

oApplicable VNot applicable

Chairman: Xue Jiping

Board approval date: August 27, 2021

Revised information
oApplicable VNot applicable
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